
1 

 

Cathay Financial Holdings — Explanations for Public Participation and Policy 
Influence 

 
For the purpose of promoting a prosperous and thriving society, Cathay Financial 
Holdings endeavors to participate in public affairs through legitimate means and to 
ensure that donations made by the Company are accurately disclosed as per the 
regulations.  
 
The relevant policies and regulations of public participation and policy influence 

At Cathay FHC, we uphold integrity as the principal guideline for our operation. We 

value our responsibilities to our shareholders and stakeholders. As such, Cathay FHC 

has policies and rules in place to ensure that public participation is conducted 

lawfully and responsibly to advance the public interest. 

  

Cathay Financial Holdings Policy and Code of Operation Integrity 

1. Article 9 (Prohibition of Illegal Campaign Contributions) 
Any direct or indirect contributions made by the Company and the 
Company's Directors, managers, employees, and entities substantively 
controlled by the Company to political parties, political organizations, or 
individuals shall comply with the Political Donations Act and the Company's 
internal operating procedures. Contributions shall not be used as a guise to 
reap commercial benefits or trade advantages. 

2. Article 10 (Prohibition of Improper Charitable Donations or Sponsorships) 
Any charitable donations or sponsorships made by the Company and the 
Company's Directors, managers, employees, and entities substantively 
controlled by the Company shall comply with the relevant laws and the 
relevant provisions provided by the internal operating procedures. They 
shall not be used as a disguise for bribes. 

The full version of Cathay Financial Holdings Policy and Code of Operation 
Integrity can be downloaded from here. 

⚫ Cathay's internal reporting guidelines 
1. Donations made by Cathay FHC and its subsidiaries must be submitted to 

different level for approval based on the amount and other conditions 
according corresponding reporting guidelines. The approval level may be as 
high as the board of directors. 

2. For example, according to Cathay FHC reporting guidelines, donations 
below NT$1million should be approved by the president, and donations 
above NT$1million should be approved by the director of boards. 
Donations involving stakeholders’ transactions, which defined by Taiwan’s 
law, should be approved the board regardless of the amount. 

3. The policies apply to global operations. 
⚫ Operating Guidelines for Donations by Cathay Financial Holdings and Its 

Subsidiaries 
1. Prior to making a donation, the following procedures must be adhered to:  

(1) Confirm the donee is a legally incorporated juristic person or 
organization. 

https://www.cathayholdings.com/holdings/-/media/1ae377e17aa24cf48a95d07aa49cad18.pdf?sc_lang=zh-tw
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(2) Confirm the donation is in line with the relevant laws. 
(3) Assess whether the purpose of donation complies with the Company's 

reputation and business philosophy. 
2. According to the Operating Guidelines for Donations by Cathay Financial 

Holdings and Its Subsidiaries, the Company and its subsidiaries shall 
publicly disclose donations made "to political parties, stakeholders, and 
charities" in a given year. 

3. For details of donations made to political parties, stakeholders, and 
charities by the Company in 2023, please refer to the Appendix of the 
report. For more information of donations made to political parties, 
stakeholders, and charities by the Company since 2012, please refer to: 
Donation made to political parties, stakeholders, and charities by Cathay 
Financial Holdings (Chinese version only). 

 
Industry and Trade Associations Participation 
Following the rapid development of digital finance technologies, financial institutions 
are facing competition from the technology industry or e-commerce platforms, and 
must also respond to a plethora of emerging risks, such as population aging and 
climate change. Cathay FHC engages in the affairs of various guilds and associations 
primarily in hopes of building a consensus in the industry and contributing to 
industrial development.  
 
Cathay is a member of trade and industry associations, such as the Life Insurance 
Association of the Republic of China, the Bankers Association of the Republic of 
China, and the Non-Life Insurance Association of the R.O.C. These memberships 
allow Cathay to work collaboratively with other companies to address public policy 
issues and provide opportunities to advocate for common business interests.  
 
Cathay Financial Holdings and its subsidiaries actively engaged in trade associations 
to make contributions to the development of the industry and have significant 
impacts on our business and the interests of our stockholders.  
 
We’ve assisted governments to promote sustainable finance and to stipulate 
financial policy and regulations through various channels, including joining the trade 
associations and delivering speeches. For example, in light of the global trends of 
net-zero emissions and carbon border adjustment mechanisms in Europe and 
America, the impact of climate change has made sustainable development a critical 
agenda. To accelerate sustainable actions, Cathay is committed to being a green 
finance pioneer, fully engaging in various international climate organizations and 
advocacy activities, and fulfilling the 2050 net-zero emissions goal. Through our 
commitment and actions, we aim to bring positive changes to society.  

 

⚫ Case: Bankers Association of the R.O.C. and the Life Insurance Association of 
the R.O.C. 
To support the country's carbon reduction policies, CUB and Cathay Life, Cathay 
FHC subsidiaries, participates in several climate risk projects launched by 
competent authorities, leveraging our leading experience on climate actions. 

https://www.cathayholdings.com/holdings/-/media/695f5bc0473e4ed28e538ff4625c32e2.pdf?sc_lang=zh-tw
https://www.cathayholdings.com/holdings/-/media/695f5bc0473e4ed28e538ff4625c32e2.pdf?sc_lang=zh-tw
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Examples include the "Best Practices in Climate Risk Management Handbook" 
by the Bankers Association of the R.O.C. and the Life Insurance Association of 
the Republic of China, another example is Climate change stress test templates 
published by the Joint Credit Information Center and Taiwan Insurance Institute. 
 
We also participate the discussion of "Practical Guidance for Financed Emissions 
in Investment & Lending Portfolios (S3) Handbook" Cathay formulates various 
management measures for sustainable finance to deepen green development 
and achieve net zero emissions. Cathay has formulated carbon reduction 
strategies and leveraged investments and lending from financial institutions to 
drive low-carbon transitions in the private sector. Cathay also supported the 
open session on Experiences from Introducing Climate Risk Management to 
R.O.C. Banks, spearheaded by the Bankers Association of R.O.C. During the open 
session, and the “Renewable Energy Investment of Insurance Industry” seminar, 
sharing experiences from ESG and sustainable finance efforts with peers to 
facilitate collaborative efforts toward a sustainable finance ecosystem. Cathay 
also advocates for the establishment of an integrated platform by the Joint 
Credit Information Center containing all ESG-related information. This will 
encourage companies to gain insight into the current state of their carbon 
emissions, raising customer awareness for net zero emissions and accelerating 
their green competitiveness. 

 
⚫ Case: World Climate Foundation 

The World Climate Foundation (WCF) is an influential international organization 

making a climate impact on the business world by promoting initiatives on 

climate change, biodiversity, health, and resilience. WCF brings together 

governments, corporate, and financial institutions and creates a dialogue or 

strategic alliance that accelerates investments in climate initiatives - driving the 

world towards a net zero transition and increasing social sustainability and 

resilience. Net zero has become a global consensus, and in order to meet 

international standards, Cathay FHC became a strategic partner of the WCF. 

Through participating in WCF forums and events, Cathay stays up to date with 

material topics in sustainability such as climate, energy, and biodiversity, and 

serves as an example of how Taiwan businesses are striving to make the net zero 

transition. 

 

Cathay's expenditures on trade associations or policy lobbying 
During 2020-2023, Cathay Financial Holdings and its subsidiaries did not make any 
monetary contributions to political campaigns, political organizations, lobbyists or 
lobbying organizations, and other tax-exempt groups for political purposes.  
 
We only made monetary contributions to trade associations and the total amount is 
shown in the table 1. 
Table 1: Total contributions made during 2020-2023                 
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 Currency FY2020 FY2021 FY2022 FY2023 

Lobbying, interest 

representation or similar 

TWD- New 
Taiwan Dollar 

0 0 0 0 

Local, regional or national 

political campaigns / 

organizations / candidates 

TWD- New 
Taiwan Dollar 

0 0 0 0 

Trade associations or tax-

exempt groups 

TWD- New 
Taiwan Dollar 

21,121,927 21,856,618 35,994,729 49,825,246 

Other (e.g., spending related 

to ballot measures or 

referendums 

TWD- New 
Taiwan Dollar 

0 0 0 0 

Total contributions and other 

spending 

TWD- New 
Taiwan Dollar 

21,121,927 21,856,618 35,994,729 49,825,246  

Data Coverage (as % of 
denominator) 

Percentage of: 

Revenues 
100% 100% 100% 100% 
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In 2023, the top 5 largest monetary contributions are shown in the table 2.  
Table 2                                                  Currency: TWD 

Trade Associations  Total Amount paid  

World Climate Foundation 9,329,063  

The Bankers Association of the Republic of China 4,204,950 

Chi Po-lin Foundation 3,500,000  

International Climate Development Institute 3,340,000  

Securities Investment Trust and Consulting 

Association of the R.O.C. 
3,193,351  

 
Cathay’s Position of Climate Policies 
To Cathay FHC, addressing the challenge of climate change is a demonstration of our 
responsibility to our stakeholders. Cathay FHC supports the spirit of Paris Agreement 
and has pledged to achieve net-zero carbon emissions from our operations and 
financial assets by 2050. At the same time, we have set Science Based Targets (SBT) 
and passed the SBTi validation. We are also the first financial institution in Taiwan to 
join the RE100, committing to use 100% renewable energy in our global locations by 
2050 and in Taiwan by 2030, showing a tangible demonstration of our firm stance on 
climate change. 
Climate change is a systemic challenge. Cathay FHC believes that sound climate 
policy is one of the cornerstones for achieving the net-zero goal. Effective climate 
policy can drive the market to accelerate the low-carbon transition, promote a more 
efficient allocation of resources, and provide support to affected communities during 
the transition. For these reasons, Cathay supports a comprehensive climate policy 
that is conducive to addressing the challenges of climate change. 
 
Management of Climate Policy Direct Lobbying 

Cathay Financial Holdings values opportunities for interaction with the government, 
expecting to provide industry experience and constructive perspectives to assist the 
government in formulating more robust climate policies to help Taiwan achieve the 
goals of the Paris Agreement. Below is an explanation of Cathay Financial Holdings' 
management approach to direct lobbying activities: 

1. Direct lobbying actions on government climate policies are coordinated by 
the Corporate Sustainability Office. Depending on the policy content 
requirements, the Office consolidates opinions from relevant departments of 
group subsidiaries or working groups under Sustainability Committee (such as 
the Responsible Investment Working Group), and reports to the President. 

2. The content submitted for direct lobbying must be consistent with Cathay 
Financial Holdings' climate policy stance and the goals of the Paris 
Agreement. 

 
Disclosure of Direct Lobbying in 2023: 

1. Cathay Financial Holdings did not provide political donations to any political 
groups or politicians. Please refer to the Donation made to political parties, 
stakeholders, and charities by Cathay Financial Holdings (Chinese version 

https://www.cathayholdings.com/holdings/-/media/695f5bc0473e4ed28e538ff4625c32e2.pdf?sc_lang=zh-tw
https://www.cathayholdings.com/holdings/-/media/695f5bc0473e4ed28e538ff4625c32e2.pdf?sc_lang=zh-tw
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only) for details. 
2. Cathay Financial Holdings did not employ any third-party lobbying 

organizations or lobbyists to represent Cathay in lobbying activities. 
3. Direct Lobbying: Responding to Climate Policy consultations: 

⚫ All direct lobbying activities in 2023 is aligned with Cathay Financial 
Holdings' climate policy stance and the objectives of the Paris 
Agreement. 

⚫ Cathay FHC, along with five other Taiwanese financial institutions, joined 
the Coalition of Movers and Shakers on Sustainable Finance established 
by the Financial Supervisory Commission (FSC). We have committed 
climate goals such as climate information disclosure, investment, 
engagement, and promotion, etc. We also joined the Financial Industry 
Net-Zero Working Platform. In working with the financial industry's trade 
associations and relevant supervisory bodies, we aim to consolidate 
resources, strengthen sustainable financial infrastructure, and accelerate 
the implementation of sustainable financial policies. 

⚫ Through the platform, the FSC engaged the members in multiple 
consultations concerning policies on sustainable and climate finance. 
Cathay Financial Holdings also played a role in assisting policy discussions, 
exemplified by:  

(1) Providing practical insights and recommendations on the Taiwan 
Sustainable Taxonomy for sustainable economic activities, aiding 
regulatory authorities in resource integration to help the financial 
and industrial sectors apply the Taxonomy.  

(2) Acting as the convener of the "Funds and Statistics Work Group" on 
the " Financial Industry Net-Zero Working Platform," Cathay Financial 
Holdings facilitated discussions with various financial industry 
associations to integrate the Taiwan Taxonomy into their self-
regulatory norms.  

(3) Sharing practical experiences and feedback on the " Finance Carbon 
Emission Calculation Guide" and the "Carbon Reduction Target 
Setting and Strategy Planning Guide", contributing to the 
development of these guidelines.  

(4) Sharing experiences and challenges related to financing "Forward-
Looking Economic Activities," thereby assisting in directing funds 
towards initiatives that help mitigate and adapt to climate change. 

 
Management of Indirect Lobbying 

 
Governance of Climate Policy Position Alignment Evaluation 
The Corporate Sustainability Office conducts the Industry and Trade Associations 
Climate Policy Position Alignment Evaluation annually and reports the results to the 
Senior Vice President of Corporate Sustainability Office, who also serves as the 
Executive Director of Corporate Sustainability Committee. 
 
Industry and Trade Associations Climate Policy Position Alignment Evaluation 
Industry and trade associations could serve as impactful platforms, allowing 

https://www.cathayholdings.com/holdings/-/media/695f5bc0473e4ed28e538ff4625c32e2.pdf?sc_lang=zh-tw
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companies to provide feedback and experience to participate the policy discussion, 
which is vital to shape a sound policy. Meanwhile, the trade associations could also 
play supporting roles in policy promotion or participate in the formulation of industry 
guidelines. Therefore, Cathay FHC will review the climate policy position of specific 
trade associations. We hope that our efforts and participation in the trade 
associations can promote a more comprehensive development of climate policy to 
support the goals set out in the Paris Agreement.  
 
1. Selection of industry and trade associations to be evaluated 

Based on the principle of materiality, Cathay FHC will select an industry and/or 
trade association and evaluate their climate policies if it meets one of the 
following two standards: 
(1) The associations which: 

I. accounts for more than 1% of the total monetary contributions of the 
industry association, and 

II. is judged to be consistently involved in public policy discussions. (If it 
is reasonable to infer that the association has a lower likelihood of 
participating in climate policy discussions due to its founding 
principles or operational mechanisms, it will not be included.) 

(2) The associations which: 
I. accounts for less than 1% of the total monetary contributions of the 

industry association, and 
II. is judged to have a significant impact on policy. 

 

2. Evaluate the climate policy position of industry and trade associations 
Cathay FHC supports the spirit of the Paris Agreement. As such, we hope that 
trade associations with significant policy influence can participate in meaningful 
climate policy discussions to promote the improvement and implementation of 
climate policies. Therefore, Cathay FHC conducts a review of a trade 
association's public policy participation to assess whether its actions are in line 
with the goals of the Paris Agreement. 
Each organization participates in public policy discussions in different ways. For 
instance, some organizations, due to their founding principles and operational 
mechanisms, do not represent their members or donors in making 
recommendations to the government. Instead, they engage in public advocacy 
or issue discussions based on their own focus areas and expertise. Cathay 
Financial Holdings will assess its climate policy positions or contributions 
accordingly, based on the circumstances. 

 

3. Addressing the misalignment 
Cathay FHC recognizes that trade associations operate independently and 
understands that a trade association with many members may not always be 
fully aligned with Cathay's position on all issues. If a trade association is deemed 
to be "misaligned", it is important for us to review the potential reasons for the 
misalignment in order to formulate follow-up actions. In the meantime, Cathay 
FHC will continue to provide our recommendations and rationale for our 
position on climate policy. We believe that constructive discussion facilitates 
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positive change. However, if after discussion we determine that the association 
cannot accept the recommendations and continues to support policies that are 
detrimental to achieving the goals of the Paris Agreement, we will consider 
withdrawing from the association. 
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4. 2023 Evaluation Result 
 
In 2023, Cathay Financial Holdings made monetary contributions to a total of 179 industry and trade associations. After screening, 19 of 
these associations were selected for the Climate Policy Position Alignment Evaluation, and all of them are evaluated as “aligned”. This 
process covers all jurisdictions where we have operations. 
 

Evaluated industry 
and trade 
associations 

Evaluation 
result 

Accounts 
monetary 
contribution 
more than 1% 

Explanation 

World Climate 
Foundation  

aligned V Cathay FHC is the global partner of WCF, and we collaborate to facilitate the 
climate issues conversations between private and public sectors of Taiwan. 
The World Climate Foundation (WCF) is one of the biggest and most influential 
global platforms focusing on action and impact on climate, biodiversity and health 
resilience. They are also the founding partners of the Climate Investment Coalition 
and a member of the Marrakech Partnership for Global Climate Action. 
WCF facilitates large-scale collaboration between governments, businesses, 
financial institutions and international organisations, accelerating the transition to 
a green economy. Their impact platforms enable members and partners to 
collaborate and accelerate solutions, actions and investments. 
Since 2010, their international Summits have become the key platform for 
connecting 85K+ stakeholders within businesses, policymakers and government 
officials alongside the largest annual international climate and biodiversity events 
including the UNGA, UNFCCC COP and UNCBD COP. 

The Bankers 
Association of the 
Republic of China  

aligned V In 2023, the two trade associations participated in the "Platform for Net Zero 
Promotion for the Financial Industry."  
Association members participated in climate policy discussions, the formulation of 
climate-related management guidelines for the financial industry, and the revision Securities aligned V 
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Investment Trust 
and Consulting 
Association of the 
R.O.C.  

of the industry's self-regulatory rules.  
The associations are evaluated to have carried out positive actions toward the 
promotion and implementation of climate policies. 

The Life Insurance 
Association of the 
Republic of China  

aligned V 

The non-Life 
Insurance 
Association of the 
Republic of China 

aligned V 

Chinese National 
Futures 
Association  

aligned  

Chi Po-lin 

Foundation 
aligned V The Chi Po-lin Foundation is dedicated to promoting the concepts of land 

stewardship and environmental sustainability. The organization showcases the 

beauty of Taiwan’s environment and culture through stunning imagery. Although 

it is not primarily focused on climate change issues, its efforts help more people 

appreciate the beauty and value of Taiwan’s environment, fostering a collective 

willingness to protect this land. 

International 
Climate 
Development 
Institute 

aligned V International Climate Development Institute (ICDI) is a non-profit organization 
that focuses on developmental rights in face of climate change impacts. Our think 
tank provides professional knowledge and profound skills in climate governance. 
Through the public-private partnership (PPP) approach, we engage in the planning 
and implementation processes of Taiwan's national climate policy. ICDI also 
contributes to Improving the public climate awareness. 
In 2023, based on its research foundation in global climate change response and 
policy development, ICDI continued to participate in public policy discussions, 
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organized forums to promote public sector action on climate change. ICDI also 
worked to raise public awareness of climate change through events such as the 
Taiwan Climate Action Exposition (TWCAE). 

Vision Project 
Foundation 
 

aligned V The Vision Project Foundation is an independent, non-profit news advocacy 
organization and the first public welfare foundation in Taiwan to combine news 
reporting with advocacy actions, using journalism to speak out for change. The 
organization focuses on a variety of environmental issues, including climate 
change and natural topics. Through in-depth reporting, it continually raises 
awareness of these issues and promotes discussions on potential solutions. 
 

World Vision 
Taiwan 
 

aligned V World Vision is a global Christian humanitarian, development, and advocacy 
organization that collaborates with partners to serve the most vulnerable children 
and families, helping them escape poverty and distress. Taiwan World Vision, 
through the professional services and extensive experience of social workers 
across Taiwan, is dedicated to various initiatives, including education and nutrition 
support, family development and community empowerment, child protection, 
disaster relief, and family assistance. 
 
Taiwan World Vision is also concerned with issues such as climate refugee relief, 
providing aid to many vulnerable communities affected by climate change, and 
continually advocating for broader attention to climate change issues. 
 

Taiwan Impact 
Investment 
Association (TIIA)  

aligned V Taiwan Impact Investment Association (TIIA) is dedicated to promote impact 
investing in Taiwan. Impact Investment operates on the twin bottom line of both 
‘impact’ and ‘return’ to redefine capitalism. It optimizes private capital to help 
solve public issues. 
TIIA International Liaison & Public Policy 
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The International Liaison and Public Policy Task Force is expected to stay on top of 
the international development of impact investment and the policy-making of 
regulators abroad and at home. The task force is to interact with relevant 
international bodies for the exchange of information and business opportunities, 
and to influence impact investment-relevant policies by winning government 
RFPs, submitting actionable recommendations, etc. to positively impact public 
decisions. 

Asia Investor 
Group on Climate 
Change(AIGCC) 

aligned V AIGCC is an initiative to create awareness and encourage action among Asia’s 
asset owners and asset managers about the risks and opportunities associated 
with climate change and low-carbon investing. 
AIGCC Policy & Advocacy Working Group 
The Working Group contributes to the collective effort to influence policy that 
enables investors across Asia to allocate capital in a transition to net zero, focusing 
on 4 emerging policy issues: 
1. Energy Transition 
2. Disclosures 
3. Climate Financing 
4. Physical Risk 

The Chinese 
National 
Association of 
Industry and 
Commerce, Taiwan 
(CNAIC) 
 

aligned  The CNAIC has announced the "1.5°C Climate Action Declaration," in which 160 
member companies commit to aligning with the government's 2050 net-zero 
pathway plan. They aim to integrate industrial and commercial resources to 
implement low-carbon transitions within the industry, thereby achieving the Paris 
Agreement's target of limiting global warming to 1.5°C. 

BCSD Taiwan 
aligned  The BCSD Taiwan is the exclusive global alliance partner of the World Business 

Council for Sustainable Development (WBCSD) in Taiwan. Its mission is to assist 
Taiwanese companies in developing sustainable strategies. The organization is 
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dedicated to advocating for various environmental issues and has expressed its 
commitment to actively engage its members in achieving sustainable 
transformation of businesses and their value chains to meet the 2050 net-zero 
emission targets. 
 

Chung-Hua 
Institution for 
Economic 
Research (CIER) 

aligned  Chung-Hua Institution for Economic Research (CIER) is a highly esteemed think 
tank in Taiwan which holds distinguished international recognition. It has 
established the Center for Green Economy to advance various green economy 
business models in Taiwan's production and consumption sectors. Additionally, it 
has founded the Center for Energy and Environment Research to develop forward-
looking and pragmatic energy, environment, and economic policy guidelines, 
strategic planning, and management solutions. It is beneficial for Taiwan in 
achieving the goals of the Paris Agreement. 
 

Taiwan Financial 
Services 
Roundtable(TFSR) 

aligned  The Taiwan Financial Services Roundtable (TFSR) aims to integrate the strengths of 
various financial industries in Taiwan to promote the sound development of the 
financial services sector. 

 

In 2023, the TFSR participated in the "Platform for Net Zero Promotion for the 
Financial Industry", and provided the resources for the Platform to support the 
climate finance policies and infrastructures discussion. 
 

Accounting 
Research and 
Development 
Foundation 

aligned  The primary mission of the Accounting Research and Development Foundation is 
to promote the continuous development of accounting-related professional 
standards in Taiwan. The foundation has established the "Sustainability Standards 
Committee" to assist Taiwan in aligning with IFRS S1 and S2.  
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Taiwan Institute 
for Sustainable 
Energy 
 

aligned  The Taiwan Institute for Sustainable Energy is dedicated to promoting sustainable 
development in Taiwan, including issues related to climate change and sustainable 
energy. The institute advocates for net-zero transformation and has established 
the "Taiwan Alliance for Net Zero Emission." Leveraging its influence, it aims to 
drive companies to achieve 100% net-zero emissions at all "office locations" and 
"production sites" across Taiwan by 2050. 

Taiwan Wind 
Energy Association 

aligned  The association aims to promote the development of wind energy applications 
within the country. It serves as a service platform for the development of wind 
power technology, integrating various related fields domestically to provide 
recommendations on wind power policies to the government and enhance the 
competitiveness of the industry. It is beneficial for Taiwan in achieving the goals of 
the Paris Agreement. 
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Appendix 

 
The table below illustrates the donations made by Cathay Financial Holdings and its 
subsidiaries to political parties, stakeholders, and charitable organizations in 2023. 
During 2020-2023, Cathay Financial Holdings and its subsidiaries did not make any 
monetary contributions to political campaigns, political organizations. 
 
Donations to political parties, stakeholders, and charitable organizations in 2023 
(Cathay FHC and subsidiaries) 

Name of organization Total amount 

Changhua County Charity Association  4,665,539 

Miaoli County Association for Spinal Cord Injured 3,246,859 

Puzimama Micro-Altruism Charity Association 2,444,600 

Taiwan Fund for Children and Families 2,211,169 

R.O.C. Friends of Police Association 2,000,000 

Cloud Gate Culture and Arts Foundation  1,722,986 

Epoch Foundation  1,533,181 

Childhood Cancer Foundation of R.O.C.  1,515,752 

World Vision Taiwan  1,311,705 

Quang Nam Province Study Group, Vietnam 914,199 

Hualien County Government Social Assistance Fund  825,511 

The Red Cross Society of the Republic of China (Taiwan) Nantou 
Branch  

670,343 

Risk and Insurance Research Center, National Chengchi 
University  

500,000 

Miaoli County Welfare Association for the Visually Impaired 450,819 

Ho Chi Minh City Study Group, Vietnam 444,146 

Heart of Taiwan Animal Care  359,670 

Mennonite Social Welfare Foundation 341,686 

Taiwan Society of Resuscitation and Critical Care  300,000 

Taipei Happy Mount Colony  289,000 

Taiwan Reforestation Association 208,095 

NCCU Academic Development Foundation  200,000 

Puli Christian Hospital 200,000 

Chia-Yi Fu An Guan/Wang Ya Charity 166,704 

Teach For Taiwan (TFT) 143,868 

Star Sports  103,350 

Non-Life Insurance Association of the Republic of China  100,000 

Bright Sunshine 100,000 

Taiwan Indigenous Culture Promotion Association  100,000 

Mennonite Christian Hospital  100,000 

Harmony Home Foundation Taiwan 82,641 
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Orbis 80,000 

Hands On Hong Kong  76,000 

Mandaluyong Addition Hills Elementary School 59,578 

Hong Kong Family Welfare Society 56,000 

Vientiane Capital Disabled Education School 55,000 

Taiwan Yale Ensemble 50,000 

Catholic Non-profit Tsi-Ai Mercy Hospice of Taichung Diocesan 
Body Corporate, Taiwan  

48,094 

Pingtung Christian Bethany Home  35,051 

The Actuarial Institute of Chinese Taipei, AICT 30,000 

Eden Social Welfare Foundation 29,149 

Shi-Fang Social Welfare and Charity Foundation, Taichung  22,216 

Taiwan Masters Sports Promotion Foundation  20,000 

Sunrise Social Welfare Foundation 16,575 

ASE Cultural & Educational Foundation 16,000 

St. Mary's Junior College of Medicine, Nursing and Management 16,000 

Ming Chuan University  16,000 

Tung Chuan-Sheng Cultural Educational Foundation  15,330 

The Council Of Taiwan Chambers Of Commerce In Laos 
(CTCLAO)  

15,240 

Dongmei Indigenous Culture Association, Pingtung City, 
Pingtung County  

13,975 

Taichung Friends of Rehabilitation Association 11,729 

Huimin Developmental Center, Catholic Diocese of Penghu  11,700 

Hueiming Children's Home for the Visually Impaired, Hueiming 
Christian Blind Welfare Foundation, Taichung 

11,592 

The Cerebral Palsy Association of Taoyuan  11,501 

Hueiming Home for the Visually Impaired, Huiming Christian 
Blind Welfare Foundation, Taichung  

11,408 

Taiming Benz Compassion-Filled Association  10,000 

Parents' Association for Persons with Intellectual Disability, 
Taiwan  

9,129 

R.O.C. Association for the Visually Impaired  8,125 

Chung Hwa University of Medical Technology  8,000 

Down Syndrome Foundation R.O.C. 7,800 

Shengzhi Developmental Center, Catholic Diocese of Taichung, 
Changhua County 

7,800 

Yilan County Friends of Rehabilitation Association  7,800 

Taichung Spinal Cord Injury Association  7,799 

Mixin Children's Development Center, New Taipei City 6,500 

Tainan Torch Advancement Association  4,550 

Association of Tainan Concerns & Happiness Society  4,225 

Nantou County Disadvantaged Family Care and Welfare 
Association  

3,900 
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Tainan City Ciguang Mental Care Association  3,128 

Sanshi Forestry Co., Ltd. 2,572 

 


