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EPS & ROE EFER
(NTS/%) (NTS BN)
B CUB m Cathay Life

EmEPS -=-ROE
4.6 4.5

FY13 FY14 FY15 FY16 FY17

29.0 49.6 57.9 48.0 56.7
15.4 31.7 38.4 30.2 36.3
14.6 17.8 18.8 17.5 19.7

FY12 FY13 FY14 FY15 FY16 FY17

Note: (1) FY13 figures do not reflect the impact from applying fair value method
on investment property.
(2) Since Cathay FHC has more subsidiaries other than Cathay Life and CUB,
besides, due to affiliate transactions, the Cathay FHC net income might
not equal to the sum of Cathay Life and CUB’s. |

(3) EPS has been adjusted for stock dividend (stock split).
FY12 FY13 FY14 FY15 FY16 FY17
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—o— Avg. rate of interest-earning assets —#—Interest spread Net interest margin --=-- Funding cost

1.96% 1.99% 2.01%

o, 1.86% 1.88%
181%  178% 176% 1.76% 1.80% 183% 57
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17905 1.84% 1.83%

[0)
B%1T1%  168%  1.66%

1.07% 1.05% 1.05% 1.07%

0.74% 073% 071% 069% 069% 069% 0.70% 0.71%

FY13 FY14 FY15 1Ql6 1H16 9M1l16 FYle 1Ql17 1H17 O9SM17 FY17 1Q18 1H18

4Q15 1Ql6 2Ql6 3Ql6 4Ql6 1Ql17 2Ql7 3Q17 4Ql17 1Q18 2Q18
Quarterly Spread 1.81% 1.75% 1.68% 1.62% 1.59% 1.56% 1.64% 1.74% 1.76% 1.81% 1.85%

Quarterly NIM 1.12% 1.07% 1.02% 1.06% 1.10% 1.11% 1.18% 1.20% 1.22% 1.24% 1.26%
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Profit Margin| 1H15 | 1H16 | 1H17 | 1H18
VNB/FYP 26% | 39% | 20% | 21%
VNB/FYPE 59% | 53% | 58% | 68%

N

28.7 241 253

4% ‘° A9 6% 59%
& [
18% [l 17%
1H15 1H16 1H17 1H18

Profit Margin| FY12 | FY13 | FY14 | FY15 | FY16 | FY17

VNB/FYP 19% [ 26% | 23% | 27% | 38% | 22%
VNB/FYPE | 54% | 70% | 75% | 57% | 56% | 64%

a5 48
M 2F 0 B
W 3D EDEE

—4—Target ——Actual 75.5 (NTSBN)

57.6
53.5 54.0

50.0 51.4

55'5 59-0

460 500 525 >0.5

FY12 FY13 FY14 FY15 FY16 FY17
YoY 3% 4% 8% 31% -33% | .

FY12 FY13 FY14 FY15 FY16 FY17 1H18
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FY15
4,636.6
Weight

1.3%
7.4%
6.2%
8.0%
50.6%
10.2%
3.6%
10.5%

2.1%

FY16
5,001.1
Weight

1.3%
7.9%
6.4%
6.5%
53.8%
8.9%
3.3%
9.8%

2.2%

FY17
5,502.6

Weight Amount

1.6% 87
8.4% 465
6.3% 347
5.5% 305
55.7% 3,063
8.1% 444
3.0% 166
9.2% 496
2.4% 130

BESMESFEZINE TR AR -

Return

0.5%

9.1%

8.3%

2.1%

5.0%

1.8%

5.8%

2.3%

1H18
5,698.9

Weight Amount

2.1% 120
8.0% 456
6.8% 387
5.2% 294
56.5% 3,223
7.6% 436
2.9% 167
8.8% 499
2.1% 118

Return

0.6%

9.7%

13.4%

3.1%

4.7%

1.9%

5.7%

2.2%
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94.5%
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13 months 25 months 1H17 1H18
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v EE=F ANEDISIFTEMIZHE R 7 % v Vigeo EirisS £ AT A 9 13

v BEE—=X{REEAEDISI

Note:
1. Information Disclosure and Transparency Ranking (IDTR) is an important evaluation initiated by TWSE.
BE&E 2. Taiwan Corporate Citizenship Award is ranked by Taiwan Common Wealth Magazine. 39
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O B2 ASR2015F100% W EE=EFEEEIE A T - BEAUSS240 MN - Efh
R 2 EFRIP/AUMA0.26%
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EzDERR
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O AL1I5L19125F - Conning BEIKREI T ARGEESIE NG  EEEEREE
USS132 BN (1H2018)

O 453 -~ B M E IR

Assets by Client Type (USSBN) Assets Assets by Region (USSBN) Assets
Life 45.9 North America 69.1
Property-Casualty 42.2 APAC 43.9
Managed CLO Funds 13.8 _ .

Mutual Fund 8.4 United Kingdom 5.7
Pension Plans 12.1 Continental Europe 10.4
Healthcare 2.3 Bermuda 1.7
Banks L8 Other 1.0
Others 5.3

\ Note: Totals may not sum due to rounding. J
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RIS E: JEIEERCBC

O FHZRAE2015F R ERCBCAI20%[#E - O[IEIk=—FEE - BES5THPHPS17.92
BN(£JUSS400 MN) - *E@%%H%E’JP/B K A1.571

O BERASRKKEETGAN - BEERFEANLHEMSZEERT - LIIFHBRCBC
30% ik EA FIR

RCBCEERIA

0 RCBCEIEFEZBRI T ARZIHRITUUEERR) - E22018F5HEHS5TA509%
1T B386,836 R E T

r =+,
2 hiLR ROE ROA
(PHPSBN)
371
353
597 306 105%  100%  100% 12%  1.2% 1.2%
9.4% ._.\1,&%/.
9.3% 1']N
4w |, TP 6% . 08%  08% = 08%
FY15  FY16  FY17 1Q18 FY15  FYle  FY17  1Q18 FY15  FYle  FY17 1Qi8
\ —4— rRcBC == Industry —&@— rRcBC = Industry /
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RigIZE: ElJEBank Mayapada

\ 25.5%(=Profit After Tax /Average Core Capital (Tierl) and 2.4% (=Profit Before Tax/Average Total Assets) respectively. /

O B2z AE1K2016F 58 A PT Bank Mayapada International, Tbk (”Bank Mayapada”)#J40%
iR ES
- E—IRER « UNEB24.9%RHE (US$ 164 MN) — 20155 _E¥F 5
- BPEER : WEB15.1% M1 - 2016 F10H 5T A

O BEE85T4) ~IDR$3.52TN (USS 295 MN) © EmR 5 & IFAIP/BA)~3.15

*K S
Bank MayapadaZiE3RIR ~N
i G ROE* ROA*
(IDRSTN)
s6.4 290
47.2 17.7% Lo 2:0%
342 14.1% 135% 14.1% 1.8% 1 70 —
13.6% 12.4%
' 10.59 1.6%
8.7% % 1:5% N\ 1.0%
1.2%
FY15 FY16 FY17 1Q18 FY15 FY16 FY17 1Q18 FY15 FY16 FY17 1Q18
=—&— Bank Mayapada == Industry —@— Bank Mayapada == Industry
Note: ROE: Profit After Tax/Average Total Equity, ROA: Profit After Tax/Average Total Assets; ROE and ROA in the unaudited report are
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FREEEEV)RBEFEEE(AV)

B0 TRk

e

2016/12/31

2017/12/31

AU E R =R

BHIE54.00%~203655.05%
=TIEF4.76%~203655.82%
(EEREIRMZ= : 4.50% -+ Rolling
over to 2017 : 4.51%)

BHIEF3.92%~2037%F5.05%
EITCIRF4.67%~20374E5.82%
(EEBIREWMME : 4.43%)

BRIR &R 10% 10%
HEEFE 392 464
BUENEBEARSIELXHR) 633 670
BARBEAR -169 -190
BUEZNEBEELRKAE) 464 480
fR={EE(EV) 856 944

EV / per share 161.3(68.1) 164.8(75.1)

KRR — FRBAIRE RN =R

BHIEF2.97%~2036F4.91%
EIT5IRF4.38%~2036%F5.84%

818 52.91%~2037F4.91%
EITCIRB4.22%~20374E5.84%

REIRIR—FEMHENEE

e 54.0 54.5
(2EEXHRE)
EEEE(AV) 1,328 1,416
AV / per share 250.3(105.7) 247.3(112.7)

() UM EHEARASKE - RS EEEEEV/AY)

(2) 2016 FEEIZRA SR ED5.30nk - FABEIREZENR6BERITTABIZRASIEER ZREARS5.7bnMk + #72017 EV(AV)/per sharelA5.7bn 5T E
BAEREEMFIEHBEZRES ZEMERBREEE - 2016 X2017F EEREZEREH12.6bnkk -
(4) AR A ARG - EEEMRNDERBE -
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2016522017 F[ESEHIHBEAZERE

B : TRTHas

I8 H 2016 2017 F 18 2= 1Q18
IREFE 361 436 21% -
R FE 392 464 18% -
s BUENEBEAZERKAL) 633 670 6% -
2= BE re——
=W NP Wi -169 -190 12% -
BN EBEEBENKA) 464 480 3% -
E=2EE 856 944 10% -
K FEEIRE (FYP) 199.1 233.2 17% 67.9
HEEZERE(FYPE) 135.0 78.6 -41% 21.4
FN (= _
957 4/ %ﬁx,\fJ%E(VlNB) 75.5 50.5 33% 14.5
FTEBLVERZE (VINB/FYP) 38% 22% - 21%
A EFZE (VINB/FYPE) 56% 64% -- 68%
BEBRIRE B FEVULIT 2 A9 EF 22 (VINB/FYP) 51% 57% -- 55%
- e B 8.7 8.7 - -
EEEE e
BEEE 1,328 1,416 7% -
— o TEBREZEE 68.1 75.1 10% -
EREE ey ————
EITEERBEEER 105.7 112.7 7% -

af : (1) BA2016 ~ 2017 FE R Z MR ERE12.6bnkETE -
(2) ANER ARG - EEBENARNERBE -
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B RER « RIR—FRIELAIRE RINZERER

B 20164 R2017E A MIRE R R —EHBAR BRI

5.50% -

5.00% - - 4.91%
450% - 4.91%
4.00% -

3.50% -

3.00% -

2.50% 1 2.91% - == 2016FESHEIES 2017 FSHEIES

2.00% | | | | | | | | | | | | | | | | | | | | | {REEFE

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21

B 20164 R 20175 £ TR BRR—EFDHRE BRI RLR

6.50% -
6.00% - 5.84%
5.50% - 5.84%
5.00% -
4.50% -

4.00% -
3.50% - 4.22%

3.00% -
2.50% - - =016 FEETLIRS 2017 FEE=TLIRS

2.00% T T T T T T T T T T T T T T T T T T T T 1 {%ﬁfﬁ]ﬁ
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21
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B Z= A S - IFRS 988 3 dH 4L SR B 2 &SR A

2017/12/31 2018/1/1
IAS 3973 48 IFRS 9 97 £A
0.9%
== + BEA(=AFS)
[AFs] 25.9%
36.8%
E 4R T I 25.4%
[LAR)
+
BEZT
[HTM]
62.5% 47.8%

2018/1/1 IFRS 9FHIR1E - BZR A F{EIZNINTS 32612

it FVTPLARBBIERLANEBEESESE Vo RZBEMGSERER A ANEBERSE - ACRKRBHBMR -
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IFRS 9 £l

(El53%H & Overlay

B ER MR

!

FAIL

(SPPI test)*

PASS

AR TR

FALUTE
BRIRERE

EhEERLAREBEESE

[ v

Ife AN

2 | &8
(a) FALWE G AR
BRE
(b) FHEZEMEE

AfFa1
MAFE2

A 4

Yes

A 4

I e

BBIESE R AREE

o=
!

EEBRITEHERS

| v

No EERAAEEEZS
—— AEBftiroiEnEEE
(FVOCI option)

e
Bl

Yes

Yes

BB S 1R

IR R A ZBHEMESERR
EZEMEE PRBEEHEZEME BEZEWEE PRBEEGEZESME
(AC) E(FvocCl) (FVTPL) E(FvocCl)

EHERRBEINAE S EAM
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5 E Overlay

*SPPI (Solely Payments of Principal and Interest) JREREER/X N AT RRBEINNEEEZANE - MAEAHEEBEBEERS
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B IME 25 I B B il &

B IME L B2 Rl 5370 (1H18)

VND, 0.5%
AUD, 2%
CNH, 3%

& rzan
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Euro, 0.3%

USD, 94%

Others, 1%

usD

E5:

Fully hedged to

BlIIMEZ155¥ 53 0 (1H18)

Non-IG, 5%
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Capital adequacy

CUB Capital Adequacy (%)
Cathay FHC CAR (%)
BIS 16.4 14.2 159  14.8

Tier2 4.2
151.0 Tierl1 FEXY 11.7
141.1
132.5 ' '
FY15 FY16 FY17 1H18
Cathay Life RBC (%)
325.2

FY15 FY16 FY17 1H18 309.5

304.6 304.8

& Bxen FY15 FY16 FY17 1H18 o




