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AU E W=

aEIE54.01%~2034%F5.05%
ET51EF4.40%~2034F6.07%
FEFE2.75%~2034F3.02%
(ZFEREHRME : 4.46% -
rolling over to 2015 : 4.49%)

BHEIRF3.95%~20355%5.02%
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(NT$BN)
RHEH 2015/12/31
L= I 322
gn  [RESHE gEswE| DO Base | s | s
-0.25% | +0.25% (LR Case -0.5% | +0.5%
AR E 393 393 393 393 393 393
ENEOEE
(REBEARHA) 380 600 963 490 524 459
NN -155 -141 -143 -148 -143 -153
ENROEE
(BB 225 459 419 342 381 307
=2 EEEV) 618 852 812 735 774 700
EV / per share 116.4 160.5 153.0 138.5 145.8 131.9
P (49.2) (67.8) (64.6) (58.5) | (61.6) | (55.7)
BEBEAV) 1,078 1,418 1,356 1,249 1,323 1,182
FR— RO EE
(BEARRAE) 51.8 66.3 62.7 99.0 63.9 54.6
AV / per share 203.1 267.2 255.5 235.3 249.3 222.7
P 85.8) | (112.9) | (107.9) | (99.4) | (105.3) | (94.1)

af (1) BEIRE EMRA5.02% ~ =ItiRP ER%5.81% ~ Fl&F £ FIRA3.00% -

(2) ANEA ARG - ERMEINARNSREBE -
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AECER
RAR IR ZE(9.5%~10.5%) R’ T - FIEHIERMT .
(NT$BN)
SEH 2014/12/31 | 2015/12/31
IE=2EE(EV) 676~745 700~774
RIR—EFMENEE 51.6~59.8 54.6~63.9
BEEEEAV) 1,137~1,250 | 1,182~1,323
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2014X%2015F R = EEMHBEIERE

(NT$BN)
== 2014 | 2015 | FiE%= | 1Q16

IE S 325 | 346 | 6% -

BB E 403 | 393 | 2% -

e E _ﬁ&*ﬁl%’%%’\]ﬁﬁ(*%ﬁﬂilﬁﬂi) 434 490 13% -

) = NP -128 -148 16% -
BUEZNEBEERMK) 306 342 12% -
=5 BE 709 | 735 | 4% -
NEERE(FYP) 2334 | 2174 | 7% | 52.1
N EEZEIRE(FYPE) 714 | 102.0 | 43% | 398

ooy | PRV E(VINE) 535 | 576 | 8% | 205
SR LER = (VINBIFYP) 23% | 27% | - | 39%
534 ER) = (VINBIFYPE) 75% | 57% | - | 51%
PEFRIRE BRI IEVULFT ZZ A EF] R (VINB/FYP) 53% 53% - 50%

IS T T 87 | 87 | - | -
BERE reemm 1191 | 1249 | 5% -
SREE EIZEERESEE 56.4 58.5 4% -

) EIEERBEEE 94.8 99.4 5% -

af o (1) 42014 - 2015F B 2R BN M AR B12.6bnfRETE -
(2) RIEA ARG - EREMRDERBE -
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Cathay FHC CAR (%)

144.2 151.0
1127 118.8

FY12 FY13 FY14 FY15

BIS

Tier2

Tier1

CUB Capital Adequacy (%)

12.4 13.5 16.2 16.4

FY12  FY13 FY14  FY15

Cathay Life RBC(%)

287.4 304.6
213.8 223.7

FY12 FY13 FY14 FY15
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Cathay Financial Holdings

Cathay Financial Holdings

FY15/ 1Q16/
(NT$MN) FY14 1Q15
Income Statement Data (Consolidated) FY14 FY15 % Chg 1Q15 1Q16 % Chg
Operating Income
Net interest income 125,123 139,962 12% 32,879 37,588 14%
Net commission and fee 369 (4,480) -1313% 337 (3,011) -993%
Net earned premium 488,327 535,858 10% 112,390 143,931 28%
Change in liability reserve (290,800) (306,598) 5% (70,366) (94,330) 34%
Net claims payment (285,869) (309,104) 8% (64,736) (73,326) 13%
Investment income 75,751 63,734 -16% 12,550 9,000 -28%
Contribution from associates-equity method 168 1,108 561% 52 501 870%
Other net non-interest income 3,449 14,188 311% 10,685 5,620 -47%
Bad debt expense (2,982) (2,467) -17% (112) (637) 467%
Operating expense (57,477) (65,067) 13% (13,774) (17,035) 24%
Income before taxes 56,058 67,132 20% 19,906 8,301 -58%
Income taxes (6,427) (9,250) 44% (1,797) 37 -102%
Net income 49,631 57,882 17% 18,109 8,338 -54%
EPS (NT$) 3.93 458 1.43 0.65
Dividend Payout
Cash dividend per share 2.00 2.00
Stock dividend per share 0.00 0.00
Weighted average outstanding shares 12,563 12,563 12,563 12,563
(Millions of shares)
Balance Sheet Data
Total assets 6,944,837 7,568,975 7,045,009 7,636,684
Total shareholders' equity 439,120 461,062 459,317 470,970
Operating Metrics
ROAE (Consolidated) 12.10% 12.86% 16.12% 7.16%
ROAA (Consolidated) 0.76% 0.80% 1.04% 0.44%
Double leverage ratio(inc. preferred stock) 113% 111% 112% 110%
Capital Adequacy Metrics
Capital Adequacy Ratio 144% 151%

Notes:

(1) All data and information on this page is provided for informational purposes only, and may subject to adjustment.

For more details, please refer to our official financial reports.
(2) Starting from 2015/1/1, Cathay FHC adopted IFRS 2013 version and has adjusted FY14 financial data to pro-forma basis. FY14 total assets,

liabilities, and shareholders' equity have also been adjusted accordingly.

(3) Total may not sum due to rounding.



Cathay Financial Holdings

Cathay Life
FY15/ 1Q16/
(NT$MN) FY14 1Q15
Income Statement Data (Consolidated) FY14 FY15 % Chg 1Q15 1Q16 % Chg
Net written premium 472,630 519,014 10% 109,040 139,638 28%
Net earned premium 471,849 518,250 10% 109,443 139,932 28%
Reinsurance commission earned 4,740 200 -96% 6 12 80%
Fee income 5,943 5,762 -3% 1,648 1,348 -18%
Recurring investment income 124,152 140,977 14% 29,513 35,196 19%
Gain on disposal of investment
Realized gain (loss)-Equity 23,357 30,072 29% 18,561 6,058 -67%
Realized gain (loss)-Debt 12,828 14,804 15% 7,629 5,070 -34%
Investment property appraisal gains 16,579 11,074 -33% (16) (7) -53%
FX and others, net (7,166)  (13,101) 83% (8,067) (3,498) -57%
Investment income, net 169,750 183,827 8% 47,620 42,819 -10%
Other operating income 9 914 9777% 5 1,104  21739%
Separate account revenues 115,040 17,303 -85% 5,915 7,481 26%
Net claims payment (275,195)  (298,102) 8% (63,400) (70,801) 12%
Changes in liability reserves (290,109) (305,864) 5% (70,027) (94,225) 35%
Acquisition and commission expense (32,405) (33,238) 3% (7,193) (10,288) 43%
Other operating costs (4,544) (5,541) 22% (1,112) (1,667) 50%
Financial cost (106) (296) 179% (277) (15) -95%
Separate account expense (115,040)  (17,303) -85% (5,915) (7,481) 26%
Operating expense (16,869) (23,021) 36% (3,973) (6,883) 73%
Net non-operating income 1,482 1,265 -15% 326 418 28%
Income taxes (2,810) (5,710) 103% (565) 927 -264%
Net income 31,734 38,447 21% 12,501 2,679 -719%
Balance Sheet Data
Total assets 4,704,976 5,180,081 4,756,210 5,211,934
General account 4,242,710 4,699,512 4,290,988 4,732,379
Separate account 462,267 480,568 465,222 479,554
Reserves for life insurance liabilities 3,770,679 4,228 117 3,827,665 4,287,444
Total liabilities 4,376,595 4,831,846 4,413,256 4,859,444
Total shareholders' equity 328,382 348,235 342,954 352,490
Operating Metrics
First Year Premium(FYP) 233,379 217,378 52,270 52,111
First Year Premium Equivalent(FYPE) 71,147 102,002 16,172 39,821
Expense ratio 9.9% 10.3% 9.9% 11.1%
13-M persistency ratio 97.9% 97.6% 97.6% 97.7%
25-M persistency ratio 94.9% 91.8% 95.4% 90.6%
ROAE 10.54% 11.36% 14.90% 3.06%
ROAA 0.71% 0.78% 1.06% 0.21%
Capital Adequacy Metrics
RBC ratio (Standalone) 287% 305%

Notes:

(1) All data and information on this page is provided for informational purposes only, and may subject to adjustment.

For more details, please refer to our official financial reports.

(2) Starting from 2015/1/1, Cathay Life adopted IFRS 2013 version and has adjusted FY14 financial data to pro-forma basis.

FY14 total assets, liabilities, and shareholders' equity have also been adjusted accordingly.

(3) Total may not sum due to rounding.
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Cathay Financial Holdings

Cathay United Bank

FY15/ 1Q16/
(NT$MN) FY14 1Q15
Income Statement Data (Consolidated) FY14 FY15 % Chg 1Q15 1Q16 % Chg
Operating Income
Net interest income 25,779 26,729 4% 6,645 6,210 7%
Fee income 11,806 14,344 21% 3,570 4,302 21%
Investment income 7,326 5,599 -24% 1,477 2,254 53%
other income 1,064 1,380 30% 498 561 13%
Net operating income 45,975 48,052 5% 12,190 13,327 9%
Operating expenses (22,804) (24,851) 9% (5,601) (6,166) 10%
Pre-provision profit 23,170 23,201 0% 6,589 7,161 9%
Net provisions for possible losses (2,471) (1,922) -22% (186) (720) 288%
Income before taxes 20,700 21,279 3% 6,404 6,441 1%
Income tax (2,885) (2,513) -13% (871) (796) 9%
Net income 17,814 18,767 5% 5,532 5,645 2%
Balance Sheet Data
Total assets 2,243,958 2,383,377 2,288,085 2,414,877
Loans, net 1,119,281 1,127,807 1,143,724 1,199,942
Financial assets 649,497 791,192 716,346 873,962
Total liability 2,096,340 2,226,608 2,134,919 2,252,550
Deposits 1,739,023 1,881,657 1,764,800 1,907,621
Financial Debenture Payable 67,614 51,900 67,400 51,900
Total shareholders' equity 147,617 156,769 153,166 162,327
Operating Metrics
Cost income ratio 49.60% 51.72% 45.95% 46.27%
ROAE 12.71% 12.33% 14.71% 14.15%
ROAA 0.84% 0.81% 0.98% 0.94%
Assets Quality
NPL 3,277 1,599 2,649 2,034
NPL ratio 0.29% 0.14% 0.23% 0.17%
NPL provisions 17,675 17,323 17,108 17,700
Coverage ratio 539% 1083% 646% 870%
Capital Adequacy Metrics
BIS ratio (Standalone) 16.2% 16.4%
Tier | Ratio (Standalone) 11.5% 12.0%

Notes:

(1) All data and information on this page is provided for informational purposes only, and may subject to adjustment.

For more details, please refer to our official financial reports.
(2) Starting from 2015/1/1, Cathay United Bank adopted IFRS 2013 version and has adjusted FY14 financial data to pro-forma basis.

FY14 total assets, liabilities, and shareholders' equity have also been adjusted accordingly.

(3) Total may not sum due to rounding.
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Cathay Financial Holdings

Cathay Century
FY15/ 1Q16/
(NT$MN) FY14 1Q15
Income Statement Data (Consolidated) FY14 FY15 % Chg 1Q15 1Q16 % Chg
Premium income 21,279 22,449 5% 4,605 5,682 23%
Net written premium 16,080 17,254 7% 3,502 4,447 27%
Net earned premium 15,626 17,169 10% 3,885 4,365 12%
Reinsurance commission earned 683 517 -24% 114 145 26%
Fee income 45 48 5% 3 11 244%
Investment 918 972 6% 254 167 -34%
Interest income 609 564 7% 138 152 11%
Other investment income, net 308 408 32% 116 15 -87%
Other operating income 7 15 101% 0 1 -
Net claims payment (8,747) (9,292) 6% (1,950) (2,500) 28%
Changes in liability reserves (691) (734) 6% (338) (106) -69%
Commissions and other operating costs (1,218) (1,402) 15% (273) (348) 27%
Operating expenses (5,823)  (6,197) 6%  (1,390)  (1,553) 12%
Operating income 801 1,095 37% 305 183 -40%
Net non-operating income 29 (4) -114% (5) (6) 23%
Income taxes (174) (287) 65% (58) (46) 21%
Net income 657 804 22% 242 131 -46%
Balance Sheet Data
Total assets 35,863 42,106 35,131 42,637
Total shareholders' equity 6,829 7,219 7,144 7,374
Operating Metrics
Gross Combined ratio 90.7% 85.3% 85.2% 116.1%
Net Combined ratio 99.3% 93.2% 91.1% 93.0%
ROAE 10.71% 11.44% 13.84% 7.19%
ROAA 1.94% 2.06% 2.72% 1.24%
Capital Adequacy Metrics
RBC ratio (Standalone) 324% 359%

Notes:

(1) All data and information on this page is provided for informational purposes only, and may subject to adjustment.

For more details, please refer to our official financial reports.
(2) Starting from 2015/1/1, Cathay Century adopted IFRS 2013 version and has adjusted FY14 financial data to pro-forma basis.

FY14 total assets, liabilities, and shareholders' equity have also been adjusted accordingly.

(3) Total may not sum due to rounding.
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