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I 166,256,909 141,018,617 113,001,918

FIr1 EHT
2P R % 2,142,180 2,138,976 2,126,399
PR % 22,628,194 19,300,962 16,651,501
Bk X 418,167,716 408,460,639 342,552,891
ERF 5 1,525,691 1,528,871 -
B IREE PR R £ ( 36,968) ( 37,511) ( 36,756)
FrEGFLEARE ( 2065429) (  2,112,072) (  2,084,881)
FooaTA 1 BEES (_7149471) (__1,311,512) (__ 4,208,684)
A3 435,211,913 427,968,353 355,000,470

& 3 $601,468,822  $568,986,970  $468,002,388

(-)EH 2P HEHF NS REEILET RS LD PG 0 &k
LB ERARFEFERI LG EFEL EART A -

(z)** 113 &% 112 & 1% 1p 237 31p HEFEEEFLFFRL L
BEFEZEE L ERTANMA L R~ 321,405 # &~ 2 30,937
oo, B F;%}l]iﬁ?;}ﬁ]’&g_igiffljbr{% L 0HF R o

(Z) 2P A EHFRE > 112# 1% 1p 337 31p N 8i56E
He et EFEz i BRFT > H 822 &S
382,075 H# ~s & Hs PR AL AF R AL 37,179 F 2 d H 0

EERAFET Z AR
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) BEHE B FEFE RS AP EFEZEABTATAP T 2R
Mz oA o
) EEHE R FEHF IR L EFELAHIEAKRTHAMEY s

W2 R FR TR GFER e - oo

A) B EH B R LSHEF RS v E g 2 F

b
&y
Qo
=
|
b
3
$ie
|
fon

**
¥
@
-\é"»
«9_

AR ARTAL TR R L
w2

~ W £k

113237 31p  112#12731p  112#3% 31p
W2 T A
SIS P $ 832 $ 1,109 $ 16,476
B R G - - 87,202
FHFLLH 70,112 - -
& b $ 70,944 $ 1,109 103,678
W2 Egf G
B LY $ 1,407,280 $ 2,038,001 $ 3,436,279
BFYFELEH 91,508 - -
& b $ 1,498,788 $ 2,038,001 3,436,279

EH PG ARTA AT R BRI

Y H -2 Fh g RS

AP 112870 60 5EFEARLB A >27 REFF 2
# Conning Holdings Limited % # + = & 2 2> 8% j# & Generali
Investments Holding S.p.A.» T # 7 # ¥ 16.75% 2 % 4 » 3% < % % ¢
112 # 127 21 p 2 113 & 2% 29 p A~ B B(8 & § € 2 SARINK 3
P T 113 £ 40 3P = A A o
AZ2 ¥ H >, 2
MFAZ §f
@ PP FEAELREICFE > SRS 113 £ 1

3l p L EAP I HBLEE L2 2, AP E A

d 3 1iE2 b e 54 IFRS 5T @& d 8 2ind 5
Rz > F] P # A Conning Holdings Limited 2 4p
ORI P <
*1p 3237
112 # 17 1p 323" 31 pEedidc-2fiAap > G PKFE

FEr2zFn swn
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113#1% 1p
13731p

A D R 2 f G

$ 2,825,893

(__383,233)
2,442,660

(___337,446)

($_210,355)

($ 226,514)
( 18222)
( 280,487)
(__815,782)
($1,341,005)

(__313,834)

($_200,105)

($ 401,463)
( 229,925)
( 69,426)
(__839,949)
($1,540,763)

113#3% 31p

$ 26,055,849
$ 7615778
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# 3 2 7 Conning Holdings Limited Ap B 2 & 11 & F &2 2 §
B w4 TF
113%3% 31p
F g R e
BEZ HFHRE $ 4,039,745
L& 2,127,561
TR AT A 61,216
P FRO P EFELERTA 1,693,137
SR FEFERA LR EFEL ERTA 3,244
PEEERA 1,050,842
i EE il }:?)r_ 695,978
£F A 15,470,518
Wt R T A 402,742
26 FA 510,866
$ 26,055,849
LENG s D R § G
) RS Eve:] $ 3,177,451
EEL G 847,910
Rt A fL F 1,024,188
His f 7 2,566,229
$ 7,615,778
Do R RN B kL R MAE A MR T AL R
BOA O REEFIOFPAELIENE RAEEE PH R X
fin Pl 2 AT AN 4 o
Lt vF o 7
(-) 7 » gEHBEFLZIF P
AEEMBEFL R E L WA
s ow f F A W
113# 112.# 112#
BF AP F 4 x> @ p 4 ¥ & # F 3°31p 12731p 3°31p ® P
LA BRERG L E A B iRrs Ex 50.00 50.00 50.00
A An R L3 A iRe AR 100.00 100.00 100.00
SN ﬁﬁ]g £ (1) 92 pFyassEdase 10000 10000 100.00
* o 7 Ca:hay Woolgate FEALFTEYF 100.00 100.00 100.00
Exchange Holding 1 E1LA
Limited
A~ 2P Cathay Woolgate FPEARFTEYE 100.00 100.00 100.00
Exchange Holding 2 51
Limited
(B%T)
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I

=)

4o

L T "
113# 112# 112#
BFE AP 4+ 2 7 & 4 # @ B F 3'31p 12°31p 3°31p W
&~ 2 Cathay Walbrook FEALFTEYFE 100.00 100.00 100.00
Holding 1 Limited Eul
LA Cathay Walbrook FEALFTEYFE 100.00 100.00 100.00
Holding 2 Limited Eul
EA Conning Holdings Fal S 100.00 100.00 100.00 1
Limited (CHL)
> o 7 B3 AEFFES wmG 3 &AM EG 99.00 99.00 99.00
P (EX]%\ BEFF
¢os)
> o 7 B RERFF AP it R P ATIR AR & 70.00 70.00 70.00
(mFTH)
CHL Conning U.S. Holdings,  #7% 2 7 100.00 100.00 100.00
Inc.
CHL Conning Asset FTAFRES 100.00 100.00 100.00
Management Ltd.
CHL Conning (Germany) k& F 44 ¥4 100.00 100.00 100.00
GmbH
CHL Conning Asia Pacific Ltd. § & ¥ = ¥ 7% 100.00 100.00 82.85
CHL Conning Japan Ltd. TAERER 100.00 100.00 100.00
CHL Global Evolution e @ 77.89 77.89 69.44 32
Holding ApS
Conning U.S. Conning Holdings Corp. #2% = & 100.00 100.00 100.00
Holdings, Inc.
Conning Holdings ~ Conning & Company EL LA 100.00 100.00 100.00
Corp. (C&C)
C&C Conning, Inc. FTAFREDS 100.00 100.00 100.00
C&C Goodwin Capital FAEIZEN 100.00 100.00 100.00
Advisers, Inc.
C&C Conning Investment X E 100.00 100.00 100.00
Products, Inc.
C&C Octagon Credit FTAFRED 87.24 87.24 86.34
Investors, LLC
(Octagon)
C&C Pearlmark Real Estate, PR ARTEY B 55.50 55.50 55.50 x3
LLC (Pearlmark) Eul
Pearlmark Pearlmark Real Estate FPEARTEYE 100.00 100.00 100.00 X3
Services, LLC pril
Pearlmark PREP Investment rEALFTEYFE 100.00 100.00 100.00 L3
Advisers, LLC bl
Pearlmark PEP GPII, LLC ABARFTEYF 52.00 52.00 52.00 33
E18
Octagon Octagon Credit AEFIEEDS 100.00 100.00 100.00
Opportunities GP,
LLC
Octagon Octagon Funds GP LLC A £ ¢ 2 %53 100.00 100.00 100.00
Octagon Octagon Funds GP II A& EEER 100.00 100.00 100.00
LLC
Octagon Octagon Funds GP III AL EEEDS 100.00 100.00 100.00 4
LLC
Global Evolution Global Evolution FTAEEER 99.41 99.41 99.77
Holding ApS Financial ApS
Global Evolution Global Evolution FTAEEER 100.00 100.00 100.00
Financial ApS Fondsmaeglerselskab
A/S
Global Evolution Global Evolution Manco ~ F # ¢ = ¥ i% 90.00 90.00 90.00

Financial ApS

(#&=xF)

S.A.
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113 # 112+ 112&
F 2P HFEF 2 7 L # ¥ @ B F 3731p 12°31p 3731p al
Global Evolution Global Evolution USA, FAFRES 100.00 100.00 100.00
Fondsmaeglersels LLC
kab A/S
Global Evolution Global Evolution Fund FTAFRES 100.00 100.00 100.00
Fondsmaeglersels Management
kab A/S Singapore Pte. Ltd.
REEE QR TR R B A iC R P TIR R F 100.00 100.00 100.00
(e k)
B3 ¥ EL BRGNP Ao R EPR AR 4 100.00 100.00 100.00
(5 k)
B3 ¥ 0 B RO L P i R EIR A 4 100.00 100.00 100.00
(6 B il)
EA R P A ki AP it B P ATPR AR & 100.00 100.00 100.00
(Pg2 )
REEA MEATREOR R DT RRE RIS E 100.00 100.00 100.00
G RATH )
M3 e G AP () ARBEATRIEE 100.00 100.00 100.00
REEE BHRERRT AP i R BIR AR ¥ 80.00 80.00 80.00
(2B TE)
B3 ¥ EE R S R i R PR AR 4 70.00 70.00 70.00
(B3 k)
B3 2 ¥ RTR G RROLF NP LR TIRIEE 100.00 100.00 100.00
(§7p % i m)
REEA RER s S AR S U S 100.00 100.00 - 315
7RISR aiR)
W? ¥ EX]? Boag ki g e P it R P ATIR IR E - 100.00 - T6
(F% b i)
B R BRGNP i R EPIR A ¥ 70.00 70.00 70.00
(&R k)
B3 PR ARG AP i R EIR A ¥ 100.00 100.00 100.00
(#%im)
B3 R RORPF P i R HEIR A ¥ 100.00 100.00 100.00
(= ic i)
B3k AT ARG AP i R EPR A ¥ 100.00 100.00 100.00
(=24)
2 ? i R RETAORPF AP i R AFIR IR R B - - 100.00 w7
(REZA4) AR U
Ak
R FRRA R Rad i R PR A X 100.00 100.00 100.00
(#3%34)
TP %Ak AEE RGP (AFd ) RIREIRIEE 100.00 100.00 100.00
ATR G A e RPN I i R PR AR 4 100.00 100.00 100.00
GEfD
TP %Ak AGEI T LD F (AR wREUNIRIEE 100.00 100.00 100.00
W? w3520 I;?]? Boag RGP A iR BRI E 100.00 - - *6
(A3 ki)

Tl A2 @112 &8 70 6P SEFTFE AR, FAFREFF D
# CHL 2 # 3+ = @ 2 % £ &+ Generali Investments Holding
Sp.A.> T EHY 16.75%2 %I > EAHRINE 113 &# 27
29 p P EE R A 0 B 113 &# 4% 3 p %R ik o
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Ji

AEARE FRRR G
112 # 6 " 21 p 2 112 # 9

» CHL # %[>t 112 &# 3 * 28 p ~

s

P12 p e A EERLE v R
o ATIEFERER A A sd 69.19%F 2 1 69.44%~d 69.44%
+ 23 69.85%% d 69.85%+F 2 3 77.89% o
T 3: C&C* 112 &# 3 * 28 p 3 & P Pearlmark 55.5%z %
# > & P~ {® 4 Pearlmark 2 H 3 = @ 2 4] » & ¥ & &5 2. 4
M SR e v oo
3 4 : Octagon Funds GPIIT LLC ** 112 # 3 * 15 p & = -
x5 @]i‘r)k Rt Bt 112 & 12 % 28 p K oo
L6 @]%&E‘E%?HZE 122 29 p %= » #3113 &# 1 % 12 p o
1_35]:? bowe kg oo
T 7 Fﬁ%&é‘éiﬁﬂ*? 112 # 5 % 2 P e B T 4 0 Bk F 2 F 24P
B SR e I oo
(=) A7 > EEBEFL2ZF 2P
A
113 112 112%
BF 2P L fE 3 2 @ & g % @ B F 3131p 12731p 3731p %@
* o7 My EERTHN Ro  WERTHN Fir 10000 10000  100.00
§a P (M3 H)
NATAE Y ER P I AP LRTEFE S L4 0 & A
& H A IrsFE 4 o
B EEEZHRE
113#3% 31p 112#12% 31p 112#37% 31p
FFREHEIF P $ 768,487 $ 696,540 $ 733,173
FEMBEE 30,829,530 30,177,764 29,011,918
& B $31,598,017 $30,874,304 $29,745,091
FTHAEHE TP EIMBMEEL EBET AR Y EHNE P
EPMZBERFR 0GR A - 2T o
()& FELEHEIF F
113#3% 31 p 112#127% 31p 112#37% 31p
B 3 AR $ 768,487 $ 696,540 $ 733,173
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(C)RFH® L%

Bu 2 € x2 MBEEaRFR
11317 1p 11217 1p
33731p 33731p
EEHP R 2 PEE
~HpE A $ 601,734 $ 689,405
HuFLF 153,047 (_473,977)
FEWE BRI $ 754,781 $ 215,428
JHEBHMRFTHBEEIHREA TS LS PHMET AR
i$*$%§°%ﬂéﬂ%ﬂﬁﬂ&iﬁéﬁﬂ’éﬁéﬁﬁwﬁ
CFEZFFLHFE b FEHERH GRASEEIFFEEL MG
R EE o
FEHSPAFUAFTHBMEIRTTIEFLFT -
C RS AGFEL ERET A
113£3% 31p 112£127 31p 112&3%* 31p
T G $ 15264317 $ 13,811,775  $ 10,553,539
b % 19,944,214 19,445,871 21,951,055
2aH% 20,698,983 19,948,861 21,148,407
FORH % 23,980,765 25,793,052 26,783,088
B i % 4,130,746,798 3,975,209,682 3,908,133,010
ERTARFRS 1,792,000 1,792,000 2,237,000
BSR4 ( 1,497,573) ( 1,497,930) ( 1,526,962 )
BB AR S ( 7,161,082) ( 7,162,898) ( 7,168,352)
B IEBERS ( 8,606,856)  ( 145,703)  ( 1,685,403)
BFoERER G ( 3,245,926) ( 3,382,841) ( 3,295,345)
& $4,191,915,640  $4,043,811,869  $3,977,130,037
DG F RGN RE L FRIL B 113 E 30 31 p F 112 £
12 % 31 p %2 3% 31 p 2. 4% » % 5 1,459 # = ~ 676 i ~ 2 727
T‘F ;La o

(=) * 113 # 2 112
n‘vﬁé‘fsﬁ‘@z}fﬁ%&

; F A

N

-

>
>

SR . SNy~

FHEEFF o LN AL I L 35940 F & 2 44 37,151 F & o

L
v

4 A 4F 4 598,010 ¢ & £

st N =
= 4\;

£1*» 1p3x37% 31p>

VARSI
2

iR

2 U

790,177 =+ ~ %2 2,185,872 i+
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(.:_)#‘72‘#5’-5 fﬁrg\'ﬂ\}?iifﬁz‘"&j_,ﬂj}t Kﬁ’gl"l /)E\‘;fﬁpf—lp;'
Ao R R e e
CHFEARAE g 2 TP AFAE RS G RF
£ F B 2 B A 2P RAFE OF A% E K
4 EN RN A N L
112 # 1 % 1 p 4% $388,050,348 $132,842,980 $520,893,328 $ 5,747,767 $ 1,501,343
H I - - - 1,295,136 249
e A ( 28,998) ( 24312)  ( 53,310) - -
AN ) - 9,390 9,390 171,198 ( 180,588 )
Dl RS - 9,390) ( 9,390) - -
E LR 178,140 309,979 488,119 11,440 20,537
112 & 3 * 31 p 4% $388,199,490 $133,128,647 $521,328,137 $ 7,225,541 $ 1,341,541
113 # 1% 1 p 4% $392,203,252 $136,430,132 $528,633,384 $ 8,983,487 $ 4,188,723
#H OB - - - 2,583,481 3,305,382
A} - 3,143 3,143 1,229,208 ( 1,232,351)
o |% |_E\_f>§5§ha‘§'9\ - ( 3,143) ( 3,143) - -
E AR 306,960 633,653 940,613 93,227 112,022
113 # 3 * 31 p 4% $392,510,212 $137,063,785 $529,573,997 $ 12,889,403 $ 6,373,776
113#121p 112#1*%1p
%39 31p 13731p
FFMEEE 2 A £ T $ 3,419,070 $ 3,367,157
s WAL KT
R AL RN
Ey o (  170,456) ( 179,193)
THAAE AL T 2K
FHABEGEL 2D R
FEF ( 43,408) ( 4/472)
& b $ 3,205,206 $ 3,183,492
(-)EHPHEHF IFA- WAL PG LIEFRELEAT AR E > B
ML 2 Ep o%’“ﬁgﬂa\?ﬁzbﬂ',’g,ﬂljg\]ua M2 A A
A % KA 2 o F AL EHE PG > PIE ISR Y
BB A ST ARG AR AL RTEA R EET o
(z)# 32 113 # 3 ' 31 pit > HFEBEAE AP H AP 2 e
494,336,309 & ~ o H F A B A = AR AR EG o HPEF
FAHERFAREGN FE - BBREFZION TR LK
rFEB X EE TR M - MG ES e EE ST
Z R FRIEFEAGFRTFTP 2R



%.
B B R AT ALY 0 ¥ A G EF R ER
FFEFEMHEF 112 2% 3% 25T 2HF -

Bd TAEGHARTEE G

Er IR RFERFeY > Hig i pdsn i 112
111 & 12 * 31 p > it G B FHRR R GB R L 2 F 2%l &2 7

BH P WL B EFRN 113 E 2 112& 30 319 fivj o

o

St

O A . 112#12% 31 p 111#12% 31p
PREFH B ARG BEE-ZRR HFEE - ZTRRE-
BEidr~ B4 Ride s 7 8%
Fox TR At B AR TS ELR R~ EI T RFL
5% %~ X KpE 5Ty
F L AR
B R B A GG AT N B4 s ks
< FREI B ARG L T AT IR I RW
WA B AR B S E AT 1IR3 ER TR R ER
(EE N o MR LR BEITS B RE -~ BHEAITS ERE
E 4t 11+ e NI
RED B A GG EFHL T MEf - ~B-%> MEFH- -R-3&
WAL A B GREHEFRT G S A SNER v o
- e o MCN B RS ey A S o < LR ~FFG
R o SR R R Rt BHRT @Ry i B4
BAREASA GRS E AT e = R G
£ F f F'w B 109 2 5 2 11 p %+ & F %M F
10904917641 522 & " F'e $F B L HHUER "L FE2 > T Rp
B 109 & % 1 FHBAFLAEY » A XPERINZHLFTHEHITEA
A8 %109 # 50 11 pgrgF ol ifErEe gy o>y E
FoRAIBEFEY SAFHBFL DL E R - K2 T RS
‘;"::)}” }—537’5;‘2":‘ ;J‘—f% o
SR EL AT GRRD FERAF R 2T AR L
@%‘%iéiﬁﬁ?#ﬂ%‘ﬁi%iﬁmﬂﬁﬁiﬁﬁk\#
AEZ AL BHEAFZE o FAIHEE A2 E G Bnd B 2T
My R F R EGEAEE R FIRFER O U RGE R T
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FHRAL G RESCFROPEFFA AL AFETLALE L &
Wt FF 2 ERTACEANARESGEASNE SR LR S F
DA 1 E RS MR R A AFEER S 1 ¥R R 2
PR E R P ha B2 BH S A ke d AR LA
—1*ﬂ‘r??#”'/rl—g??\?ﬁ}iial%k‘lﬁlpq "1’;\'%/;3@-?;;3:‘
B o PEERE 2 AEEY 2 2B ML RE R DR R ARG
A BB R E T hmaEd L’K'ri AT 0 w2 PE <
MAEL Z A AR E o U R FE R EFER o
B4 BREY 2 FcdeT

112#12% 31p 111#12% 31p
EREFT A () 0.43%~5.50% 0.44%~5.15%
T w3 2.82%~4.63% 2.82%~4.50%

RN FF R B Bid o BTN R 2R s T AR aE 1 2
T EH o E T ERAREEE RN ks hREM O ATHEERT
A F R PR K o3 109 E 50 11 p (5B 18 2 b TR K 2w
Rl 2 TiRg FpMawL h@lFR, 752 -

IR & FFH 2 AR FFEEH > v /S F 0 4
SR ERERY 3 R FAREEERTAIEILIRT A
A D R ERF S 0 F 2R R F LR~ AR
oo, o R D 0 F 2 BB 4 o

F3EBD LB BELAE AT

113#1* 1p 112#1% 1p

337 31p 23%31p
2 4~ B 5 $499,000,922 $ 496,638,049
,—v 7"]"/\:}54}_

KFRI A ( 3,143) ( 9,390)
WA ﬂ‘r'#g'.w.

DR RN NSRRI I

B2 AR 940,613 488,119
el g - ( 53,310)
pEd? ZHWFMETE A 3,143 9,390
B R AR $499,941,535 $497,072,858

M EEERF IR N AR IRA o
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N =
113#37% 31p 112#12% 31p 112# 3% 31p

EFoEAH(-) $158,736,575 $159,276,467 $153,000,173

HEFET(2) 14,705,792 14,315,810 13,872,694

¥ Tﬁviiﬁﬁ(i ) 226,160,068 232,364,383 266,790,780

[-XEEve: 1,996,570 1,919,816 1,920,098

g5 3 401,599,005 407,876,476 435,583,745

/)E‘“ % WF % (__3,99.,692) (__ 4,050,220) (__ 4,117,986)

& b $397,602,313 $403,826,256 $431,465,759

) B B AR s FHF 2 AR ERE T ORIFZ AR .

) BHEEF B REAEINERLTAAF TV F R w0 F
PR s RETVIRF AL > &2 7
@uﬁfﬁgﬁi%ﬁggﬁﬁg(%jﬁgﬁ.#ﬂ,u#%g
BaArAleay) pRRIE ERZ By 2l RAxyw
oo BB FEAAENI - HEpwEediods izt kg
F2p B E

) ERERKGUEAGFE CRER P FE L2 AEBA L RP 2K

e g P4 IFRSO T B N R ¥ F A3 F 2 @ I 4k Bz
AR R IR R TGRS 113 £ 2 112 &8 1% 1 p 3 30
31 P A HIFAWMFTAGFFR Fze + o

LR ENT A
113#37% 31p 112#12% 31p 112#3% 31p

Fele b WA KR —EE $ 719,559 $ 592,591 $ 636,949

£ iR FAE— iﬁ
AR s Ry G 1,092,599 1,241,869 1,079,093

AN v 70,967 117,196 131,292
Al EEG 352,966 348,004 370,064

T“’évl«:#ﬂ? 28,535 - 14,874

g5 ' 2,264,626 2,299,660 2,232,272

oA %%#E% (__20,565) - (__ 14,142)

& 3+ $2,244,061 $ 2,299,660 $2,218,130
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ARRBER 2P e AIE L RE R KR LR S0DHES LR

(C)#Ew E G E e d A L R0 &

11317 1p 112£17 1p

£37131p 13731p

How L OERR A e 4 $ 5104 $ 4,084
ER R RPN 429 455

—~~
Jit
N

PRIE A R B2 f iRg T A 4 2 IR

AP 113 &# 1% 1p 3237 31 p #EALABERLESAE
4z Bl E 5 8,083 H A( L M & T r 429 F A v L RpR K
#5104 F A —F BB GE FAERFHKI3428F A + A E
5,978 #+ A 2 ) o
(z) #AEBP FLEHXG9RLIPF > ERLAAZHFLZ 2T & -
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LN
] B4R 22 R T % % & AFEEAY @ 8 ® K % 8 % & ¥ 4 & & i
$ &
112 # 17 1 p 4% $ 18,450,902 $ 22,091,077 $ 4,646,783 $ 685,940 $ 11,286 $ 14,908,479 $ 1,826,809 $ 62,621,276
GEEERE (e
) - - 6,946 - - 1,077 - 8,023
# b - - 135,999 2,819 - 381,696 272,479 792,993
e A - - 3,720) - - 1,272) - 4,992)
£ AU - 15,313 - - - 758,648 ( 773,961) -
AR LA - 2043 ( 7234)  ( 512) 12 584) - 6,.275)
112 # 3 * 31 p 4% $ 18,450,902 $ 22108433 $ 4778774 $ 68824 $ 11,298 $ 16,048,044 $ 1,325,327 $ 63,411,025
B34t R
112 # 17 1 p 4% $ 98,268 $ 12,979,978 $ 3,003,525 $ 474,602 $ 10,362 $ 5,244,842 $ - $ 21,811,577
GEEERE (e
w ) - - 5,618 - - 1,043 - 6,661
FEE - 97,719 95,201 12,045 65 187,218 - 392,248
A A - - 2,117) - - 1,222) - 3,339)
LA LA - 1145 ( 1,535) 356 8 307) - 333)
112 & 3 * 31 p 4% $ 98,268 $ 13,078,842 $ 3,100,692 $ 487,003 $ 10,435 $ 5,431,574 $ - $ 22,206,814
11230 31 p 48 $18352634  $ 9029501  § 1678082  $_ 201244  $ 863  $106l6470  $ 132537  $ 41204211
= EN
113 &1 1 p 4% $ 18,447,922 $ 22,110,597 $ 5,162,725 $ 680,070 $ 11,236 $ 17,524,383 $ 919,143 $ 64,856,076
o b - - 96,930 1,924 558 118,983 287,858 506,253
A - - 17,632) - - 3,485) - 21,117)
AL N - - (0 1364751)  ( 306334) - (0 113,757) - 1,784842)
£ A - 683 - - - 312,206 ( 312,889) -
AL - 13,297 57,497 19,081 76 4,037 - 93,988
113 # 3 * 31 p 4% $ 18,447,922 $ 22,1245 $ 3,934,769 $ 394,741 $ 11,870 $ 17,842,36 $ 894112 $ 63,650,358
B34 iR
113 & 1% 1 p 404 $ 98,268 $ 13,361,871 $ 3,320,985 $ 489,784 $ 9,479 $ 6,045,334 $ - $ 23,325,721
47 ?—7? * - 97,488 114,403 13,364 156 214,261 - 439,672
e A - - ( 17,552) - - ( 3,449) - ( 21,001)
EoIENG - - ( 483,686) ( 162,799) - ( 87,515) - ( 734,000)
ERE L - 4,683 21,605 12,892 42 3,023 - 42,245
113 & 3 7 31 p 43 $ 98,268 $ 13,464,042 $ 2,955,755 $ 353,241 $ 9,6! $ 6,171,654 $ - $ 23,052,63'
112 # 127 31 p %
113 # 1% 1p &3 $ 18,349,654 $ 8,748,726 $ 1,841,740 $ 190,286 $ 1,75 $ 11,479,049 $ 919,143 $ 41,530,355
113 # 3 » 31 p &3 $ 18,349,654 $ 8,660,535 $ 979,014 $ 41,500 $ 2,193 $ 11,670,713 $ 894112 $ 40,597,721
. . .. , . b an
(- ) Conning Holdings Limited 4p B 2 T & % § > 113 # % 1 X € &
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Rl

iR AR
*E A2 EG &3

T A H G

REEFAZITER

e b
E !
PR

4
7 ]
EEE A

&K
2%

Rl

BFLFLIAREFEF T

i
N
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R

= CES N
=

A
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113#3% 31p  112#12% 31p  112#3% 31p
$ 254,515 $ 258,198 $ 254,604
1,254,909 1,887,440 2,021,476
5,770 18,548 12,895
8,779 12,836 15,739
$ 1,523,973 $ 2,177,022 $ 2,304,714
$13,127,027 $13,127,027 $13,499,663
113#1* 1p 112#1* 1p
13%31p 23%31p
$ 174,901 $ 260,251
$ 3,661 $ 3,497
157,234 166,664
1,968 2,357
1,819 2,158
$ 164,682 $ 174,676
113#3%31p  112#12%31p  112#37 31p
$15,772,913 $16,604,525 $16,486,942
113#3% 31p  112#12% 31p  112#3% 31p

1.24%~2.63%
1.11%~8.57%
4.75%
2.49%~3.66%
2.82%~4.24%
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1.24%~2.63%
1.11%~8.57%
4.67%~4.76%
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1.24%~2.63%
1.11%~8.57%
4.67%~4.76%
2.49%~3.66%
2.82%~4.24%



CEVE A
T B WO # o F O # k¢ M %P 2 4 B #
F 4+
112 & 1% 1p 44 $ 3,039,395  $37,659600 $ 402858  $ 5995545  $14978211  $ 214188  $62,289,797
G EHBE (itize
E) - - - - 147,658 - 147,658
Hpe 55,107 - - - - - 55,107
&AL 551 - 3332) ( 49,592  ( 95,456) ( 1,771) (149,600 )

112 & 3 7 31 p 4%

e

3,095,053 $ 37,659,600 $ 399,526 $ 5,945,953 $15,030,413 $ 212,417 $ 62,342,962

b 2 AR

11217 10 &% $ 2476246  $15304406  $ - $ 2914844 - $ 214188  $20,909,684
sty 51,019 447,103 - 95,799 - - 593,921
LA AT 486 - - 23,956 ) - 1771)  ( 25,241 )
112 # 3 % 31 p &3 $ 2527751  $15751509  $ - $ 2986687 % .S 212417 $21478364
112&3 % 31 p g3 $ 567,302  $21,908091  $ 399526  $ 2959266  $15030413  $ - $40,864,598
= *
1131 10 455 $ 3278300  $37,659,600 $ 465912  $ 6,097,632  $15134431  $ 217421  $62,853,296
EELHPE (e

E) - . B, - 11,991 - 11,991
" e 44,332 - - - - 44,332
EAKIEN S ( 35,765 ) - (0 484936) ( 6346616) ( 12,187,864) (  223,130) ( 19,278,311)
R E X 7,625 - 19,024 248,984 478,253 8,753 762,639
113 & 3 % 31 p 43 $ 320449  $37,659600  $ -8 - $ 3436811 < $ 3044  $44393947
R 2 4
113 & 1% 1p44F $ 2712727 $17,09282  $ - $3310815 - % 214377 $23,330,741
TR 52,250 447,103 - 101,143 - - 600,496
AN AN G ( 35,765 ) - - 35488%8) - ( 223130) ( 3807,793)
g LA 6,826 - - 136,940 - 8,753 152,519
113 £ 3 7 31 p 43 $ 2736038  $17539925  $ -8 -8 -8 - $200275,963

112 # 12 7 31 p %
113 &1 7 1p 5 $ 565,573 $ 20,566,778 $ 465912 $ 2,786,817 $15,134,431 $ 3,044 $ 39,522,555
113 #3 % 31 p Z3F $ 558,454 $ 20,119,675 $ - - $ 3,436,811 $ 3,044 $24,117,984

[S2d

(- ) Conning Holdings Limited tp ¥ 2 F 2 2 § §* 113 £ % 1 X £ &
=

i Fﬁ!ixﬁéj—:'L_ °
(Z) BB § 7 %013 MAART Slat B

I EFELE sz mp

e
\\ﬁr

T Ha i B 1210+

¥ 20#

Z 2B 5115+#

i = 316#
(Z)PFRERGEHEIF 104 &8 7 1 PHMERKLAFAZTERKLFF T
PR FAAEFFRERF G LD PR FRETFALFI2NT A F
2 g #0104 # 9% 18 p 2 # Conning Holdings Limited 100%

Mg 2 105 & 20 1 p FEHE 100%4% %% Conning & Company B~
# Octagon Credit Investors, LLC 81.89% % £ # Conning Holdings
Limited ** 109 # 6 * 25 p p£ » Global Evolution Holding ApS 2
8% M I 4 bl - 5 53% 0 111 & 11 7 25 p @~ W§ T %2
HF 2P RERFRW AT 70%% 111 & 127 28 p FHEH 70%
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LR j& fe R P-E R T 4 20112 # 37 28 p i Conning
Holdings Limited 100% # "% Conning & Company 2 (¥ Pearlmark
Real Estate LLC 55.5% % & % #1 & # o

(B) A iR 112 & 51 2 p ki R T4 % fE - WAL 2 F #-

(,_

M APMRP AR e T -
FREIZHFARE HEF I RTIEG
PR AEALE AL 27 vt &3 BT RE R BIRR

) EEH AP R E YR

§%ﬁ¥’@?%??ﬁﬁﬁ%%ﬁ%%@imﬁéiﬁﬁiﬁﬁ

I3

A FA

11323731p  112#12731p 11237 31p
T hE(-) $14439,510  $14,258549  $13,710,354
BFLAEER(-) ( 14/439,510) ( 14,258,549) ( 13,710,354)
iR A (D) 39,959,751 26,082,321 35,203,771
VRAE P A A () 280,461 289,733 1,205
T T 656,337 985,406 1,255,938
& FE AR T A 8,510,070 8,446,927 7,875,588
HuFa—du 2,685,180 4,052,829 1,202,952
& 3 $52,091,799  $39,857,216  $45,5539,454

) i 81 & 12 % 31 p M 5% 2 B4 % % 811769212 55 30> 82 & 1 7 1
PAd > FRREGREFEF 2 F LA - KFeop 103 #7018
Ar o B TA L RG A M ARG A AV REE AR E AT
B2 TAERVAESE T s A# S TRFAGLFE LY
PRGN H B FL2E - hEPE 2 L8 REF TR E PP
IER S WE 3 N IETNEN I
i

) B EELEP AT
113#3231p  112#12*31p  112#3* 31p
FEEYERRE $ 11,902,841 $11,893,967 $ 11,927,806
i xE L 4,802,769 5,511,189 8,418,222
A 1IER L REE 21,354,875 6,753,349 12,703,633
His R4 1,899,266 1,923,816 2,154,110
= 3 $ 39,959,751 $ 26,082,321 $ 35,203,771
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(Z)RuPr @ 2B r2 7 R ERTIAFRGER 2 LR E 228
Bz apm1 i BHRFFERBED L AHFIL F A3 nEuR
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I

Iy

Ji

11317 1p 11212 1p
323%31p 13%31p
Hp 4~ AR ER $ 289,733 $ 1,263
T (__9.272) ( 58)
Hp R AR $ 280,461 $ 1,205
& 1 A% 5
113#3* 31p 112#12* 31p 112#3* 31p
&t E $ 833,213 $ 1,463,909 $ 1,432,789
) TR R | 1,045,328 1,062,040 1,006,979
B & 3,874,398 2,761,531 2,362,071
B E AR EE 1,394,069 1,289,508 1,181,140
Hi i 16,958,741 16,339,487 11,217,914
& 3t $ 24,105,749 $22,916,475 $17,200,893
&t F %
113£3% 31p 112#127 31 p 112#32 31p

105&“ » 19 as
27 i ()
106&“1ﬁ |

\

A

vaq

'3]

N \/
) )y \m:x 1\

okt

—~~

Iy

S {2 2
125 1% &
WE {2
1Hﬁ”2ﬂ$%?%#%
@?1k@c&sig)
112 % 3 8 % =3

ol
A ,‘fi =g {2 i3 (
4

= “M
E:)
i
Bl
g
=h
1\
la)

VAN

nzﬁ“4wﬁ%%%%

0 (2 ()

L =1
v H

$ 35,000,000

$ 35,000,000

$ 35,000,000

35,000,000 35,000,000 35,000,000
10,000,000 10,000,000 10,000,000
25,100,000 25,100,000 -
3,614,870 3,473,055 -
799,750 768,375 -
5,500,000 5,500,000 -
$115,014,620 $114,841,430 $ 80,000,000
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4.%a?w:fﬂﬁ;ﬂfwé%ff%waif;;%m&y,.r_m' <5
33%; p#FE P AEBI0ER  FAFEFAFY > REH A
_3:"2~'-4E€‘L1%o

5. ANt p g AR ALREG fIFEFEE AL - S oo

6. U TR F TR I0EL P B AP F AR EF
AP EFEEAEAMEREFTAGEF- R XA FBHRE
LHEF AP RRIRAGIGFEATRAL 2ERE

7. REAN HFEFHEF

8. JlA B @ AtES ML A 3 113 #2 112 # 17 1 p 3 3
" 31 p A w5 287,174 # A 2 284,795 # & o

S P E#EMFE T ¥ 10800055731 B & a0 2 108 & 6 1 26 p 2

B FRp 108 #% 1H AP P AF B8 G > 372 F 7 iF

% e

1. % 7 % %F © #74 % 10,000,000 # =~ -

2. Ew A A F AWK FRG FFEATE N 1,000 F 2 FE R E G £
(R

3. HEHYE L AINPP o

4. B A% B F 3% -

5. #A3A A FFRpARLG fIFF EE IR L- X o

6. FAB W F B I0EL > P EH T AP F AR LS
ARPF IR IAEAMEFGRETAGAF-B X5 BHR
RE A2 P ERFRAGEGFE I BAL 2R -

7. REAN HEFHEF

8. A% * @ AEFMBEI A 113 E2 1122 1% 1p 3 3

A

31 p & % & 74,590 i+ =~ 2 73,980 i+ =~ o
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(£) &2 P a3 % 11200070741 5 a fr g » 3 112 & 8 7 1 p 4
F112 2R % 1P aEFIFGEFd 7 G 0 37728 FF 4

1. #7385 @ 3+ % 25,100,000 # ~ o &g 7222 F A~ 5 7

Zov X H9 9 X gE LA 17,600,000 F ~ 5 ¢ X

7 &% 5 A7 5 % 7,500,000 # & o
2. B G AWA B AWK FEG FATE N 1,000 F A 2L 4

3. #AWE IV XFAYPFL 108 o XFFYF L 15 E o

4, BaflF 7 X2 R G flF s Bafld 3.70% ¢ ¥ 2 ka3
A A F 3.85% o

5. HA P rpFFpArga fldsEEfl3dL- %o

6. HFHFTIHE L EFFEBI0EL P EHEE AT F A
FRFAXPIEIFZLEASFREFTARELF L1 FPHF
L AP ERTRAGEIFE LT RANL 2 -

IJ -\ :

EF Ay o
8. flL s i AMAMAES A 211311 1p 33" 310 3
233,718 # = o
(1) 427 o®xME 3 % 11200073801 52 5 4% 8 >+ 112 & 8 *» 7 p %
P2 ERF 2HF AP FRABEIFE T LD 2P G 0 3 AH

g 4T

1. # 73 % ¢+ & =~ 113,000 + =~ -
2. Lo AHAF AR AEGEEA 100 FAE S B EG &I

FEHE 10 & .

Eaofld o BaflF 6.1%-

AR parpAngs HFFsEfydL- <o
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8. fIAL & * @ iR+ > 42113 % 17 1p 3 3% 31p i
54,502 i+ ~ o

() %2 7 5% & 3 % 11200097881 %5 & % ia » > 112 & 10 * 4 p %

FI2 2R 3P EAFFRLEFIFIT =L 27 F 0 372
g R e T

1. % 749 : % =~ 25,000 + = o

2. ER AWEHAHE I BEGIEE L 100 FAK o L
R

FEHRE 10 & -

Bl F o Al F 6.1% -

FL>A T pgFp i flgx2E {3070 - < -
Fow VR A

FEAS HFERFUFF -

L F* S MAES A 113217 1p 3237 31p i

=N
[Eg
Rinid
~m

L N o O s~ W

12,058 # = -

NP G F ¥ 11200099051 854752 » ¢ 112 & 10 7 12
FEA2ERS ADRBERIFZTEHL 27 G 0 3708 7 e
4o

L% 5,500,000 & oe kg FiE LA A T E

e X H ¢ ? XL RN 2,500,000~ XHFE
35 AT 5 % 3,000,000 # & o

2. B R AE A A MK EFER FFATE MR 1,000 F A R E G 4
I ERFT

3. wEHEHE X L 10& > ¢ X AHREFL 15 E .

4ORGAIF T FL R0 HIF L ALF 3T0% ¢ KL B 6 {5

L H %l & 3.85% o

5, A rpFEFpARLG fIFF E2H R L- o

6. HEH TR XFFEBI0ED P EP Y AP F A
FEF AP EFZIEREFREFETARGLF S5 BHR
LA PRV REAGEI I E AT EANNL 2Eg Y -
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7SS E R ME o
8. Fl A p * ¢ htkFIMara &> 113 # 17" 1p 237" 31p %
51,717 # =~ o
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Hoa@ 113 # 37 31 p F112# 127 31 p 2 37 31 p 2% EN2 EfdE s 1l  H2ARFHLEP 92 A & 40T

AAY EFERP

113#37 31p 112#127 31 p 112#37 31p
LR LR FE N PR EFaEE
& & 9 oz & @1 B ¢ VW % 5 9 o2 & @1 B¢ OR % & X%z & @1 oE ot a

B r &% $ 81,134 $ - $ 81,134 $ 79,580 $ - $ 79,580 $ 81,554 $ - $ 81,554
(O = 7,958,628 - 7,958,628 8,230,736 - 8,230,736 7,513,773 - 7,513,773
B A GG 11,186,820 - 11,186,820 11,752,319 - 11,752,319 10,516,519 - 10,516,519
s 1,426,597 - 1,426,597 1,049,514 - 1,049,514 1,196,798 - 1,196,798
PP A e 124,326 - 124,326 126,000 - 126,000 124,008 - 124,008

& w 20,777,505 - 20,777,505 21,238,149 - 21,238,149 19,432,652 - 19,432,652
PRI R

B A& 779,814 - 779,814 917,216 - 917,216 823,247 - 823,247

BAGTE 19,046 - 19,046 22,636 - 22,636 22,535 - 22,535

B ARG 293,210 - 293,210 302,017 - 302,017 232,919 - 232,919

LN 529 - 529 - - - 392 - 392

& E 1,092,599 - 1,092,599 1,241,869 - 1,241,869 1,079,093 - 1,079,093

= iR $19,684,906 $ - $19,684,906 $ 19,996,280 5 - $19,996,280 $ 18,353,559 $ - $ 18,353,559

miE AR FFERLRED G T

113#1% 1p 237 31p 112#1* 1p 237 31p
LHREFEFR LHRE S PR
= % & X 2 & B 1 E £ OOk % £ 0n 2 & B o1 E ¢ [

A4~ AR GE $ 21,238,149 $ - $ 21,238,149 $ 20,063,023 $ - $ 20,063,023
N QR S 20,777,463 - 20,777,463 19,432,670 - 19,432,670
A few ik ( 21,238,149) - ( 21,238,149) ( 20,063,023) - ( 20,063,023)
AR 42 - 42 ( 18) - ( 18)
2 * ARGE 20,777,505 - 20,777,505 19,432,652 - 19,432,652
R AR R RS

8 A4~ AR R 1,241,869 - 1,241,869 1,180,752 - 1,180,752

R NS S (___149,270) - (___149,270) (__101,659) - (___101,659)

B R ARGE 1,092,599 - 1,092,599 1,079,093 - 1,079,093

B R EGE $19,684,906 $ - $19,684,906 $18,353,559 $ - $18,353,559
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113£3 7% 31p 112£12% 31p 112&3 7 31p
L A S SR EFE R EHRE SR
M F 0 B2 gma k£ R R F O B2 iR E & R R F ) B2 g E £ P

A Ew%

© 3F A $ 3,911,740 $ 10,896 $ 3,922,636 $ 3,612,703 $ 10,835 $ 3,623,538 $ 3,599,921 $ 87,275 $ 3,687,196

A 3F 36,646 - 36,646 23,952 - 23,952 53,344 - 53,344
P =

¢ dp A H 81,212 - 81,212 79,315 - 79,315 75,177 - 75,177

A £ 2,360,546 - 2,360,546 2,385,053 - 2,385,053 2,222,876 - 2,222,876
B AR

¢ A A H 911,554 - 911,554 898,217 - 898,217 879,742 - 879,742

* ¥ 4,494,807 - 4,494,807 4,457,349 - 4,457,349 3,814,489 - 3,814,489
LI I

¢ A A H 64,842 - 64,842 66,110 - 66,110 65,606 - 65,606

* ¥ 970,914 - 970,914 969,275 - 969,275 971,516 - 971,516
F T A

¢ A A H 187,828 - 187,828 196,654 - 196,654 152,326 - 152,326

* ¥ 724 - 724 584 - 584 2,506 - 2,506

& b 13,020,813 10,896 13,031,709 12,689,212 10,835 12,700,047 11,837,503 87,275 11,924,778
B DR R

B A% 58,302 - 58,302 102,672 - 102,672 117,735 - 117,735

B AREES 2,408 - 2,408 4,565 - 4,565 2,909 - 2,909

& 3 60,710 - 60,710 107,237 - 107,237 120,644 - 120,644

& iF $12,960,103 $ 10,896 $12,970,999 $12,581,975 $ 10,835 $12,592,810 $11,716,859 $ 87,275 $11,804,134

At RE AR 2 BEA AT

113&1% 1p 234 31p 112&1% 1p 234 31p
L3S A S -8 < = e L3S A S -5 < = e
= % £ 0H 2 &£ @ 1 5 £ OO % 8 H 2 &£ @1 & ¢ +

P 4~ 423 $12,689,212 $ 10,835 $ 12,700,047 $12,129,553 $ 56,967 $12,186,520
D E R - S 12,997,073 10,896 13,007,969 11,840,960 87,275 11,928,235
R v #K ( 12,689,212) ( 10,835) ( 12,700,047) ( 12,129,553) ( 56,967 ) ( 12,186,520)
AL 23,740 - 23,740 ( 3,457) - ( 3,457)
Hp * AR 13,020,813 10,896 13,031,709 11,837,503 87,275 11,924,778
B A DR AR R

P A4 43 107,237 - 107,237 114,268 - 114,268

8 5 e i - - - 6,376 - 6,376

IS 'S ( 46,527) - ( 46,527) - - -

K 4R3E 60,710 - 60,710 120,644 - 120,644

R xR $12,960,103 $ 10,896 $12,970,999 $11,716,859 $ 87,275 $11,804,134

- 71 -



FTEREE P @

113£3% 31p 1124£127 31p 1124£32 31p
R e R I T E AR FEER
= & & 9 2 & @ 31 E & R R 8 M 2 & @1 & ¢ R SR S N R S i

# % GLD $5,795,049,905  $ 2391 $5795052296  $5710437,275 % 2393 $5710,439,668  $5664,844305  $ 2600  $5,664,846,905
AR 7,686,600 - 7,686,600 7,656,551 - 7,656,551 7,544,469 - 7,544,469
B % 1,023,025,004 - 1,023,025,004 1,008,730,124 - 1,008,730,124 950,236,076 - 950,236,076
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33,958 33,961
16,267 15,682
14,865 14,786
238,074 216,508
255,637 252,177
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13%31p 13%31p
$ 54,333 $ 48,258
50,946 50,434
50,342 49,264
24,907 22,525

4,691

4,491

440,856 427,149

$ 752,914 $ 716,633

113 & 112 & 112-#

3131p 121319 3131p
$ 39455 $ 39455 $ 34,325
8,568 9,178 7,330
7,723 7,723 11,708
5,454 5,454 2,325
4,260 4,260 5,612
26,005 26,615 26,975
198,687 196,542 191,579
38,140 35,818 34,630
17,673 17,673 14,725
13,393 13,293 13,293
267,893 263,326 254,227
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113 & 112 & 112 #
3% 31p 122 31p 3731p

$ 269,841  $ 269,694  $ 210,928
193,620 192,488 191,702
186,848 186,848 184,100

61,508 61,508 61,208
28,088 27,174 24,942
4,339 4,264 4,086
4,081 4,081 4,081

: : 3,072
748,325 746,057 684,119
$1,081,678  $1,075453  $ 999,646

2

113 # 112# 112#
3731p 127 31p 3731p
$ - $ 7,084 $ 30,902

113 # 112# 112 #
3731p 12% 31p 3% 31p
$ 7,555 $ 7,283 $ 7694
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$ 50,089,699

$ 39,499,355

113#1*1p 112#121p
337 31p 323%231p
PR SR
B4 TR T
A $ - 4,501
Hte B %4
prd Famixg L
o 3,070 -
& 7 $ 3,070 $ 4,501
2. AR E 2 2 %
F 3B A FF2 NE AR
2 3 f F 113#3?31p 112#127 31p 112#37 31p
H Bl x4
Srisawad Corporation ¥ @ % $ 2,327,650 $ 2,279,574 $ 2,952,277
Public Company
B j> FRR 1’}:\4)3 P f o % 1,472,469 1,245,936 1,173,857
BEREHRFTRFF T F & % 894,240 822,420 717,660
S e fﬁ HERPF L F o % 150,700 146,500 143,200
A
& En $ 4,845,059 $ 4,494,430 $ 4,986,994
AP MBEFLRTRE  FLAREHEL 2 - A
- 2 7 o
3. % =7y
B Y L =
2 5 B F 113#3% 31p 112#12% 31p 112#3% 31p
Yo ﬂ; A
23] —}]K € ER ERF = $ 3,011,890 $ 2,032,367 $ 2,109,783
i3 e Peg ey 43,379,060 34,479,507 43,462,024
2R3 244,363 202,681 186,803
HE 3R 733,691 144,600 195,510
| 3t 47,369,004 36,859,155 45,954,120
LE AP F P
Indovina Bank T H F A 2,689,241 2,623,130 3,294,534
Limited IER =y 31,454 17,070 20,700
2k 3+ 2,720,695 2,640,200 3,315,234
21

$ 49,269,354
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fer o 113 &2 112 & 1% 1p 2 3% 319 » 4% 5 107,170
H# = % 99,397 F ~ o

4 # % 4% % %3t Indovina Bank Limited & 2 2 4] & 4 » » 3¢

113 # %2 112# 1% 1p 2 37% 31p>4~% 5 51,843+ =~ 2 51,210
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= ¥ H >
2 5 M F 113#3%31p 112#12% 31p 112#3% 31p
Yo Fh O )
?jx-l-_‘f 0 ERGS I 5 A $ 86,890 $ - $ -
Wiy AP B AR 518 - -
= 3 $ 87,408 $ - $ -

JHEFHFRIAGEEFTEAEFRP G UP A 2 A1

fer > 2 113 #2 1128 10 1p 2 3% 31 p > A% G 979 F A&

2 310 i =~ o
.z =N
113#1%1p 237 31p
A % & ¥ P A & F
B B A $ 861,839 1.57%~8.19% $ 733,065
112&17% 1p 237 31p
B 8 £ 1 8 % & F
His B %A $ 893,626 1.45% ~6.51% $ 885,515

Fat i He i A AL 2 f A 3113 &£ 2 112 &£ 1

1 p 2372 31p A% i 4,366 ~2% 4477 F R~ o
AR RS E RN 'S

113#3% 31p  112#12% 31p  112&3% 31p

Hois B A
Octagon Credit
Investors, LLC

FELEE $5208825  $5125541  $5151521
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B 113#£3231p 112#12731p 112#3*31p
i3 $ 2,660,857 $ 2,462,850 $ 2258117
* $ 2,507,273 $ 2,393,204 $ 2,327,107
i $ 3,193,888 $ 2964311 2,702,162
* $ 2,732,855 $ 2,655,675 $ 2,613,310
i3 $ 85,203,860 $ 80,617,725 $ 64,052,803
* $ 95,404,904 $ 90,802,663 $ 76,826,667
¥ $ 1,783,048 $ 1,963,793 $ 1,453,891
* $ 1,718,707 $ 1,718,707 $ 1,469,983

BT

113%3%31p

112#127 31 p

112#3% 31p

$302,232,516

113%3% 31p

$ 258,244,838

112#12% 31 p

$254,796,202

112#37% 31p

$ 20,458,394 $18,321,042
171,438 116,324
92,616 80,749
90,767 83,429
24,998 37,459
3,142 5,038
382,961 322,999

$ 20,841,355 $18,644,041
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mlEEE (P EEE)

113#37 31p

112#12% 31 p

112#37% 31p

DS
7P $1,940,675

113#37 31p

$2,307,880

112#12% 31 p

$ 3,675,302

112#37% 31p

$ 5,000

$ 1,877,040
1,817,376

3,694,416
$ 3,699,416

112#12% 31 p

$ 5,000

1,638,977
1,458,873

3,097,850
$ 3,102,850

112#3% 31p

BE T & ¥
FEoE B
Ll T IR
S $ 5,000
H {4 B %A
ZH IR
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AR e BB AR
>3 orea P 1,817,376
2 3 3,694,416
& En $ 3,699,416
S R I
e .
113#37 31p
A
B3 &4 (G1) $ 384,089
+ = 7
B % #hp -
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113#37 31p

112#12% 31 p

112#37% 31p

$ 57172

21,161

78,333

835,926
16,335

180
852,441
$1,314,863

113#37% 31p

3,232

3,232

249,593

13,953

8,011

271,557
$ 371,249

112#12% 31 p

$ 18,515

15,498
34,013

559,694

13,548

573,242
$1,016,177

112#37% 31p

$ 28,750

113#37 31p

$ -

ABEAEEEME  RAGEL BA L

112#12% 31 p

$ -

PR A RGN

112#3% 31p

$ 35,000,000

$ 35,000,000
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15. % 5 & 4

113#1* 1p
237 31¢p

$ 41,738

8,037

4,667

54,442

14,518
27,017
41,535

$ 95977

113#1* 1p
237 31p

112#1% 1p
13731p

$ 21,117

113#1% 1p
13%31F

$ 403

4,959

4,383

9,745

14,840
16,331
31,171
$ 400916

112#1* 1p
13%31p

$ 113,801

113#1% 1p
13%31F

$ 15,728

112#1% 1p
137%31p

$ 16,770

113 -

$ 105,686

112#1% 1p
13%31p

$ 12,889
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20.

21.

2 X H >

113&#1% 1p 112#1% 1p
33%31p 33%31p
F o 7
B % AR $ 28,020 $ 27,320
ME g F2+ o F
PP+ B3R e
& - 5,200
Hi B iai
prd Faokiy g o
7 4,817 -
& E $ 32837 $ 32520
I S PN
11317 1p 11217 1p
23%31p 23%31p
o oo F
R S
R IS $ 212,820 $ 209,561
EX]i‘j&t‘ E"ﬁﬁ ERF®
R S 48,880 30,470
W%?@;ﬁ* L
RIS 41,935 27,878
FFEFRT L%
3R 9,192 7,888
& C $ 312,827 $ 275,797
I AL - P L I C PN
H s
#3113 # 3% 31 p 112 & 12 * 31 p 2 3 % 31 p 2+ >
ANPERMFEEFTEAFRGG UL PRI L LT 2L
BPAa4& 43 (NHFARFT) 40T @
T 5 % W 113&#3731p 112#12% 31 p 112#37% 31 p
X LY UusD - USD 1,390,000 USD 4,208,000
#HEHEEY UusD - UusD - USD__100,000
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(2) $1 & F ek 2 g

113#1% 1p 112&1% 1p

234131p 33731p

= B 3 ART $ 22,483 $ 22,754
9B 18451 701 711
& B $ 23,184 $ 23,465

iﬁ%ﬂkﬁééiié\ii\ﬁgw\%ﬁWt w2 F
/#%‘J o Q—I“l °

SN DM RS E S

()2 2P HHAD BIFEHEP wde T
113£37 31p  112#12*31p  112#3731p

R AL R AT A

85755 $ 908487 $ 1,038,043 $ 1,858,378
GEFERD LG E
FRELERT A 768,912,655 723,320,173 663,768,768
xR R 6,672,823 3,215,773 5,999,908
& 3 $776,493,965  $727,573,989  $671,627,054
Q@%%ﬁ%ﬁggﬁ
R AN EN $ 1,369,712 $ 919,721 $ 406,901
ol e 288,076,872 271,247,558 263,605,345
FFEOH ERF 487,047,381 455,406,710 407,614,808
& 3 $776,493965  $727,573989  $671,627,054
113#1* 1p 112#1* 1p
%3%31p 23731p
A YR 2 G T ST E
e $ 4,435,953 $ 5,617,582
Fl A A » 1,549 3,522
BEFERS LG E
FE2ZEMFTANE 13,866,910 12,408,680
AR 8,327,603 (__1,912,194)
& 3 $ 26,632,015 $16,117,590
(&= | )
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A HENE S G S

113#1* 1p
237 31¢p

112#1% 1p
13731p

swﬁ ?« g1 4 $ 2,973,802 $ 4,688,623
iz 7,676,293 4,162,212
ﬁ@@%ﬁé%%@@
bl 15,025,143 6,269,111
FImy 998,784 1,035,224
Hu g Eohforz ) ( 42,007) ( 37,580)
£ Tt $ 26,632,015 $16,117,590
AP 113 &% 112 17" 1p 3137 31p A5Y 7R
SR A Eira p P HEBREF M LB LAY L 157,775 H Rz

160,753 # =~ > teF] £ F F dT BT o

(C)BEFARG A EFNMADRFEHEP wde T
113237 31p 112#12#731p 112&3* 31p
AR S R TE ETA
#1775 30 $ 9,972 $ 10,410 $ 9,532
BEFF RS LY
FREZERT A 81,249 81,187 99,353
# s 12 13 16
& 3 $ 91,233 $ 91,610 $ 108,901
2 A R R
W S B G $ 91,233 $ 91,610 $ 108,901
113&1* 1p 1121 1p
3379 31p 33131p
AL S RE T T F
% e~ $ 13 $ 13
BEFFRD G E
FELARTANE (  1,699) -
SUETES 5 -
& b ($_1,681) $ 13
(& F)
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113#1*1p 112#121p
3397 31p 323%31p
A S R T S
(Jew ) #& 75 4~ 3tk = %
S EAREY ($  2,350) $ 13
2w 669 -
L3 ($_ 1,681) $ 13
S B b Bz A 0P R EAERARLGEL 2 YA
T e ~FM2IFEY ALY FERAST HJgr vk 5% 2
FE 2 5.
M3 aR2 4527 s HELLMRIE £ R LA EBFYH A

SRR r g N R
P AET EAELE ST o

=N s FHEP T A

(-) k=27
Ao RRERE S LY FAE RS TSRS & A 2
g2 ZERE > ViRERZ S 141 R WF AL 15%2

F o P e T

113#3% 31p 112#12% 31 p 112232 31p
TR E T T % $ 10,069,067 $10,118,406 $10,125,004
FhiEEE -2 705,361 705,331 705,250
FhiEEE —H 26,000 28,113 25,474
& 3+ $10,800,428 $10,851,850 $10,855,728

() BRERS L &
ERREBE T ERZRART NEP T AL

£ PllmieT (A XBULEF AT )

20% iF 5 w3

112#3% 31p
CNY 600,000

113#3% 31p
CNY 600,000

112#127 31 p
CNY 600,000

FhEEE - A
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113#3% 31p 112#12% 31 p 112#37% 31p
FhiEEE -2 A& VND15,000,000 VND 15,000,000 VND 12,000,000

TATALELEREIRTELE DA FRL B RS

* A % P 113#3731p 112#12731p 112#£37%31p # & * %
R NE TN $ 538,807 $ 419,275 $ 299929 # T =
CE TN 181,477 181,765 195,701 o ) E £
B XA 8,862,053 8,448,391 7,799,686 A E

$ 9,582,337 $ 9,049,431 $ 8,295,316

N
N
)
|

—

FESNEHEF R R EHR - L R RER

/'

i

PV ARG A LR AP R ERAEL 2 - F R
HHErg S e BE

#2113E32 31 p 227§ FFRAELOY o F AR
N2 RFK TR S AT 5% 196,015 ¢ &~ £ & 3,396,731 # A

T 362,152 ¥ Az H 43 1,518 H A o
%

1
£ 3 113 # 3 % 31 9P 112 # 12 * 31 p 2 3 7% 31 p 3k » &4 2 @

CEVLATHRME EEERE N AREHE N A AP g
4 7F

0
113#3% 31p  112#12% 31p  112#3% 31p
oS W $ 8,123,358 $ 8,048,035 $11,212,475
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R EIENESR L

=
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T
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A

EEH PR L EFE L £ 57 ,x/fiﬁ,fa 9 F IR
B EA  E S FNEEE CRAET  RBAEE S F)
FA2 G BRELER S LS AW B AT E G H LR

o i o
N y @
e & £ % 1 E N 2 EN 3 % & & B
EpTA
R s AR 2 £
A Go) $4,209,179,692 $ 21,535,904 $3,371,734,701 $ - $3,393,270,605
112 # 12 * 31 p
DS o % A
L A 1 E 2 % »m % 3 % & & 3
ERFA
B LAEEs bp
A (o) $4,052,617,724 $ 23,509,067 $3,321,343,148 $ - $3,344,852,215
112 # 3 » 31 p
> o ] i
R 4 F % 01 % s % 2 % s % 3 % & 2 2t
EpTA
RS ARl b
A (o) $3,987,510,027 $ 20,553,801 $3,270,207,565 $ - $3,290,761,366

loe pRBE G IREE
2852 %5 3 %520 b EHFE GHERENEITR
AR oA Y F 3 R R EFEEAEY LTV RRE @
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rREFTRU NN EAGE AR L EFEL AR S
B R
Rl 113#37% 31p 112#12* 31p 112#37 31p
® P& e o1 % o=y 2 % x|y 3 % & Hyo1 % o=y 2 % x|y 3 % & w1 0% o&[¥ 2 % o&[x 3 % &
£
A
T
FEFEL &
Fi
WERF $ 495,331,605 $ 492,381,704 $ 337,452 $ 2,612,449 $ 490,969,478 $ 487,974,435 $ 376,902 $ 2,618,141 $ 421,223,259 $ 417,319,151 $ 700,777 $ 3,203,331
FEET 317,245,989 2,738,600 306,792,724 7,714,665 305,790,700 2,624,811 295,080,986 8,084,903 298,586,867 2,380,542 290,961,319 5,245,006
A i 816,543,579 608,116,408 33,962,056 174,465,115 817,870,392 577,691,951 36,628,039 203,550,402 726,699,613 490,248,403 30,739,470 205,711,740
ERUERICTE S
Fe il E R
2 EMT A
WERF 166,256,909 164,151,601 - 2,105,308 141,018,617 139,045,718 - 1,972,899 113,001,918 111,325,622 - 1,676,296
FERT GO 444,463,781 46,196,814 398,266,967 - 431,429,448 47,321,270 384,108,178 - 361,330,791 25,358,750 335,972,041 -
¥R
BB ERD
B EGE 2z b
A 5,591,676 2,534 5,589,142 - 51,857,673 10,448 51,847,225 - 8,957,539 7,612 8,949,927 -
W'h2 ART A 70,944 - 70,944 - 1,109 - 1,109 - 103,678 - 103,678 -
£ i
BB ERD
BEFEL £
B3 64,626,753 - 64,626,753 - 24,070,611 - 24,070,611 - 27,558,722 - 27,558,722 -
W'R2 Ep G 1,498,788 - 1,498,788 - 2,038,001 - 2,038,001 - 3,436,279 - 3,436,279 -
ole Z RGN REE
$lEse s 2852 vl 6k 5FHE2
113 # 1 * 1 p 3137 31p HEE SRBEFELRERFT L8536 H A FIFEEHDEHG > wRE gy 2FeBELY 1 ER 11281
T1pE323lpaYlEsEE 280 R EFEFHSELFA -
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A1 ENE3EEDLHEFE LN
113 # 1 * 1 p 3 3* 31¢

& f F SEHAUFEFE

% e 7 A ot EFE S EFE
2 A= AR ER $ 214,253,446 $ 1,972,899
B
BFERS L EFE
2 4? ﬁﬁ?ﬁ 2 p FAIE 3,700,153 -
H 2 E K2 A F 5,691,587 -
B T/\—,t—l ‘ﬂ’ &I E
%ﬁ%ﬁﬁ%ﬁ
X 1 7 ah% 71 141,238 72
B FE LM H B
& #EJL (  5,691,587) -

HiEH ﬂ’r':fg.u.#i“ o
f%'l’ﬁfgfz\’fg 1Lz

r% ¥ - 135,527
B E 5,224,483 -
Fe A ( 37,625593) -
EAMIEN G (__ 901,498) ( 3,190)
9k 43 $184,792,229 $ 2,105,308

112 # 1" 1 p 3 3% 315p

% @ f FE SEERFEFE

4 2 A RO LB EFE KOG EFE

R&d

Hp 4~ AR ER $ 208,860,223 $ 1,639,198
PRI E
ﬁ@ﬁ;ﬁzmg@wﬂ
ﬂm AZ QL (0 1521,125) -

** zE AR E 2,037,194 -
w7 J%/\—,—. fo ‘ﬂ‘ r';an-
EB M AR &
%7\ kAR ( 766) ( 27)
FrREZELFZEE
FEFE ( 2,037,194) -
BEH B FEFERD R
B EEE 1L
i - 37,125
B " 10,335,741 -
Jaw " ( 3,224,014) -
whE3E% ( 289,982) -
& AR $214,160,077 $ 1,676,296
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PR S IR
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DR RGE S L FA
oD R E AR
BAlF R FARF o S Rl
o 3 A% B

£ 3P RE R B
& R R B . * B (fETE) R EE D R EM G
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A% 14

BELBRSEZ L FAx
BN R ipE R EARE
'flj’;\ﬁ: CAXE O O R |} B
3 fAR g

£ FRE R ¥
& 3 b1y N T ~ B (T s) fr B R R G
BHPFHRO L EF E B a2 i AT 0% LB ARREARE D
B ERFTAZZE o AR 1L
B wefpdaan AR RE LN 3%-30% d LR BRARR 0 2
BEFEL ERT A o AR 1L
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(72%)-3103%

57%-140%

TS e ok N A i 2
BARE > 2 ,‘-Li}[ (IR
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113%3% 31p

112%12% 31p
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BNk EmE
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R
FAZ LG

112&3% 31p

ERTA
B ERL LY EFEGE
3) $1,636,405,986
BHEABFEFER
# e (z£3) 601,472,066
Bl s X A
Ifugga HeEwmg (1
T 3) 270,943,563
)@-14:,1; 3 (:x2%23:3) 126,892,970
s s A A rd 2
ERT A 4,191,915,640
% E 397,602,313
FhiEwms (313) 40,000,376
Wh2 EBT A 70,944
Epid
] ﬁ«‘l?n o lp EHE 64,626,753
P KN N
J& 1 238 24,105,749
RE L 115,014,620
Hiu bpf 7,790,916
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BEN R F D BRAPM
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$1,666,488,243

568,986,970

251,223,090
93,932,873

4,043,811,869
403,826,256
26,082,321
1,109

24,070,611

22,916,475
114,841,430
7,675,139
16,604,525
15,864,062

2,038,001

A

$1,455,467,278

468,002,388

375,924,360
82,085,300

3,977,130,037
431,465,759
35,203,771
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27,558,722
17,200,893
80,000,000
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B FgiEr b g & (Value at Risk, VaR) % & 4 B
HREIFRGFEIE > N FFoR R Tipe g R
B oo
(1) & &
b E G MR R T R LN R o Rk
(confidence level) & > F|% Fh % Fl+ ¥ ERLFT &

<,

X

Ewoa A4 2 b 4 0 F A 99% 1 4 ok
T o2 H ik i%wﬁ@if’r%fﬁi‘_#ﬁ%°
(2) & 4 gl
ARk ERAY S EEH AP Y RS PEFE RS
FHFRF L FLF LD

It

Ba L EH 2P 2P FFIARARREATE BRTRE
BANFE S ZF o BFEINE2Z BRI RIFFRFEE R G
BELHEFRY ARG T F RE T 22 VA
A .71+ ag g B ~ 17 (Simple Sensitivity Test)

FlF At R AP GEEF LRGSR g 2
FF e eRd &3 -
B. -8 » 47 (Scenario Analysis)
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A4 2P

Ted TP ERFTERENGE
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ELIEE N
SR Y N - E

beics
S
bad
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gl

NEFE HEARE > e F LR
B2 Bk MHARM R R I 2 dhor P bR

Fast FERBEFROELGAIHBE > ¥ FEE

VREAE A TR AP R G A b GRS L

H v d

11317 1p 112#1*1p
Jk. > 7l S |gEE (+/-) $3%31p 332 31p
giee | wius
I
e -10% 86,046,411 73,496,866
(om0 (% )| (8 )
T
L +100b 129,694,934 105,259,50
(%113 4 %) ps  [( 129,694,934)|( 59,508 )
=5 b % B o L)
(23 A 1o |( 20152553)|( 18,146,444

RS § LR VRS

3 AR GUMERLEERB A R ERREHF
RER G PR PE-

4 REREC GHERE .
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(3) AT g B~ 47
AR E AT R B E
113#121p 237 31p

B W OF F ®EE (+/-) F E % B O F % F
kb AR R FEuoBALE1% $ 10,669,636 $ 4,658,073
LR EEDLEI% ( 37,485) 295,319
EERALEETELD 1,146 199,639
WAL EETE LS 422,310 144,968
EELEETELD 78,555 237,890
F1E b &g & YR (£ 4) T - (0 1,214397)
# + = 1bp
AN A (AR - 1,657)
T+ = 1bp
EAIFE R (F~) T - 4,314)
# 2 1bp
A e M (') T - 3,723)
# = 1bp
A R (FT LR - 63,150)
T+ 2 1bp
BEESBRAER BEEIBRLI A 1% ( 2,267) 8,606,908

112#17 1p 237 31p

i3 WO F F R ek (/) FFE % PR F R B

kb AR B EFhEa3o%2E1% $ 9,921,802 $ 5,050,571
LA EEDE L% ( 16,911) 360,866
BAELEE£DE 1% 1,229 270,174
TALELLE 1% 76,091 263,039
EBALEELE1% ( 61,426 212,901
F1 5 b AR B AflFe R (£ 4) T - 967,909 )
# 2 1bp
A R (A AR - 1,785)
T+ 2 1bp
AYFE R () T - 4,262)
# 2 1bp
FEAFW R (FH) T - 3,063)
# 2 1bp
AN F W R (AT - 64,880 )
T+ 2 1bp
BEFERLS PRI R BEESIGR 1% 1,182 7,348,505

H1: RT ARG RKERE STERLBY
2 c L BWEREE LB

M RIFRGARALTERS AL R R RS
SR O
HA BERE G E R LR P
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@ i

P

R EY R AT

AR2F BT AR G LT — ¥ 54

113 & 3 " 31 p
% @ F AE aks Tl s F R NI +
MEZE GERE 159,938,995 $ 25734298 $ 143,024 $ 61,820,563 $ 9,500,000 $ 257,136,380
SEFERD LG EFELERTA 51,185,651 2,598,062 98,584,875 90,156,927 11,922,019 254,447,534
BEL G FEFERD A LGRS AR

Fi 22,522,640 24,311,245 43,677,978 232,977,353 111,722,697 435,211,913
W AR A 530 - 13,872 56,542 - 70,944
RS AR dRT A 115,792,271 238,461,653 632,955,747 2,130,731,993 1,059,467,992 4,177,409,656
L 349,440,087 $ 291,105,258 $ 775,375,496 $2,515,743,378 $1,192,612,708 $5,124,276,927
LR b B 6.8% 5.7% 15.1% 49.1% 23.3% 100%
112 & 12 7 31 p
& i 7 HE 2[5 ' ] ¥ RS L =
TN W 141,809,444 $ 19,193,627 $ 114,898 $ 65,530,250 $ 8,400,000 $ 235,048,219
SEFERD P EFEL AT A 70,969,669 10,043,910 107,723,192 97,631,619 11,308,593 297,676,983
FEL W FEE R LG EFRL AR

Fi 24,810,380 23,246,952 45,273,886 226,078,827 108,558,308 427,968,353
B ART A 674 - - 435 - 1,109
REH S 2R BT A 121,449,268 234,471,649 609,316,281 2,045,910,809 1,019,543,754 4,030,691,761
T 359,039,435 $ 286,956,138 $ 762,428,257 $2,435,151,940 $1,147,810,655 $4,991,386,425
LR AR b 7.2% 5.7% 15.3% 48.8% 23.0% 100%
112 & 3 " 31 p
& i 7 HE 2[5 [ s % lrr e s g e i w2 2>
REE GERE 228,821,032 $ 16,887,329 $ 175306 $ 97,409,409 $ 16,000,000 $ 359,293,076
BEHFFRS LY EFELEART A 53,369,093 9,460,508 97,312,460 89,072,981 10,984,540 260,199,582
B R EHARS A EREL A

F A 17,327,843 21,537,266 39,337,425 171,488,732 105,309,204 355,000,470
B ART A 27,013 - 65,549 4,049 - 96,611
RS AR dRT A 123,272,020 231,748,917 604,393,628 1,998,347,576 1,009,506,024 3,967,268,165
T 422,817,001 $ 279,634,020 $ 741,284,368 $2,356,322,747 $1,141,799,768 $4,941,857,904
L R AR b 8.6% 5.7% 15.0% 47.6% 23.1% 100%

- 130 -




TP N S NN S

113 # 3 % 31 ¢

BREEETRFFE (FAFR) ¢ % |® W[4 ‘H & 3
A $144,776,067 | $ 34,589,716 | $ 46,534,737 | $ 259,548 $226,160,068
[RE EaE-N 514,579 18,297 26,608 1,437,086 1,996,570
& 3+ $145,290,646 $ 34,608,013 | $ 46,561,345 $ 1,696,634 | $228,156,638
-3 T 63.7% 15.2% 20.4% 0.7% 100%
112 # 12 % 31 ¢

%‘%%Eﬁgr\?ﬁ i‘u‘ ?v (gi?v) ¢ ?\v V$ ?F /E* ok € 'E:J'
A $149,313,689 | $ 35329719 | $ 47,460,225 $ 260,750 | $232,364,383
[RE EaE-N 502,771 14,812 21,525 1,380,708 1,919,816
& 3+ $149,816,460 | $ 35,344,531 $ 47,481,750 $ 1,641,458 $234,284,199
iR 63.9% 15.1% 20.3% 0.7% 100%
112 # 3 % 31 ¢

HEFETRSMAE (FLF) |7 % |3 F |4 e =
¥ i $172,256,804 | $ 40,207,491 $ 53,104,265 $ 1,222,220 | $266,790,780
BT A% 518,181 13,836 19,997 1,368,084 1,920,098
& 3+ $172,774,985 $ 40,221,327 | $ 53,124,262 $ 2590304 | $268,710,878
kR K 64.2% 15.0% 19.8% 1.0% 100%

v

<

B
ASPRFMEFRELSE T A MERE - YRR
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(6) SEH &% 4 2 GFE
Agr 202 2 2 B
RO EE P RARIIE G R AN e L
Al GRI2B FH YL LHEFLE L
LLRARAT A S H RAGRIIE G RS B FH

SHEREIEHE L > A PN EHFEFA N EHF
BHAE AR 12 B2 FHEY RGPS
( Probability of default, “PD” )> 3 » i 48 2 & ( Loss
given default, “LGD”) & % 12 & 4 % *& % ( Exposure at
default, “EAD” ) & 4 & § W& § &

- ARSI S

{w,

FA2 B 2 s P REGEH LR A

EFOWF LA RREBEAE AT LE N2
B & FohEE A REBHESE LA - L
i d A F oo A2 PAPM BRI TR TR 2
FAFREHFEEL Y =2 P4 (Moody's) T o F

LEREOWF B ER A EERG] UL P 5 H

Ly
e
A
=

M

EERRFETRBELFHEE AMERT R (SR 2

AL ERIEFR) PEFLFACTE S d 0k
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4 K 2 - P FEN [ N %
P h'h R BER £ R GO AN
= ) =<
P ERT A
113£3% 31p
Stage 1 Stage 2 Stage 3
12 % * 3 # Y RGFY GHEPRGEH A
oo 4 4 POAF A Ko O dF 4 TR EBTA A& 4 4 B 6 & FF
$ 424,097,710 $ - $ - $ - $ - $ 424,097,710
4,152,278,667 - - - ( 1,412,715) 4,150,865,952
ErP S
LECEE 5,323,878 1,212,399 4,577,926 - - 11,114,203
e &g
8,849,793 - 19,527,122 - ( 1,833,211) 26,543,704
112#£12% 31p
Stage 1 Stage 2 Stage 3
128® " FH HT AP RIEY FEHFFH D p i
Bov A 4 PO A Ko dF 4 TR EBTA A 48 F 4 B & & §F
$ 417,136,556 $ 8,174 $ - $ - $ - $ 417,144,730
4,005,535,303 - - - ( 1,428,846) 4,004,106,457
7,151,032 278,022 3,394,569 - - 10,823,623
8,276,741 1,491,789 18,770,769 - ( 1,953,995) 26,585,304
11237 31p
Stage 1 Stage 2 Stage 3
128® " FH JFTHXPFIEY FTEPFFH DL p i
L S S LA N S R S k| 3.0 - S S - S M L I )
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H £ 35,845
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R 5w ( 70,536)
Far 2 E T A $ 30,602
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O T
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113#3 7 31

$ 465,573 4.428800 $ 2,061,931
33,186,152 0.569000 18,882,920
944,744 31.990000 30,222,368

112#12% 31p

z L A

$ 152,040,867 30.735000 $ 4,672,976,040
5,861,414 21.002762 123,105,884
10,326,279 30.735000 317,378,179
454,279 4.333800 1,968,756
33,651,324 0.554900 18,673,120
806,164 30.735000 24,777,439

112# 3% 31p

o PN % a7 B s

$ 149,364,222 30.454000 $ 4,548,738,010
6,130,738 20.343272 124,719,267
10,427,314 30.454000 317,553,411
469,146 4.432100 2,079,302
30,439,376 0.560100 17,049,095
922,199 30.454000 28,084,649
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() FAZ FRAEHIFTALGFAP L1287 P w25 &%
2ATE 12 B w e A 4L A
113#3% 317
(- AR #E 12 B
d 3 / ¥ =/ #% i
W IR W 266,930,328 - $ 266,930,328
y REE S 142,227,678 2,996,125 145,223,803
AP EERT A 8,564 - 8,564
FERLF AR 26,055,849 - 26,055,849
T
BEFEF S LG EFEZ
ERTA 46,667,799 1,588,045,050 1,634,712,849
BEHEFEFERD LG
EFEL ARTA 15,488,800 585,980,022 601,468,822
EX RN N Y
A 49,236,911 4,142,678,729 4,191,915,640
W2 ERT A 70,944 - 70,944
BHEEE LT - 31,598,017 31,598,017
FFEAEA - 529,573,997 529,573,997
e RN S LY - 12,889,403 12,889,403
FHEEH-HT - 6,373,776 6,373,776
" 7,018,420 390,583,893 397,602,313
HF L 118,482,874 7,287,722,887 7,406,205,761
LH%GENTA 735,500 1,508,561 2,244,061
3 E AR KK - 40,597,721 40,597,721
®YET A - 1,523,973 1,523,973
BT A - 24,117,984 24,117,984
B RT A - 76,721,854 76,721,854
B FA 8,953,970 43,137,829 52,091,799
AR 2 G T S A 7,591,294 768,993,904 776,585,198
FABIE 570,986,057 8,247,320,838 $ 8,818,306,895
N Eve] 24,105,749 - $ 24,105,749
iﬁ?“ﬁgfié % 381,031 - 381,031
BENLRAFEE RN}
% 7,615,778 - 7,615,778
aﬁﬁ;ﬁéw%i?isz
i 64,626,753 - 64,626,753
B2 $ b 504,122 994,666 1,498,788
@ X - 115,014,620 115,014,620
B smi 1,347,845 6,443,071 7,790,916
i f g
7 %‘aﬁF Ry - 21,200,269 21,200,269
PRAC - 13,675,109 13,675,109
FiEy - 6,928,358,840 6,928,358,840
ERREL - 11,096,688 11,096,688
Wg LR - 6,656,045 6,656,045
How g - 1,834,253 1,834,253
Brg f L - 6,982,821,204 6,982,821,204
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113#3% 317
1 2 B * P ARE 12 B
78 pow &/ ® ® ok /¥ " & 3
LERF SR RGT ORF $ - $ 25,425,648 $ 25,425,648
R O - 32,562,052 32,562,052
B - 56,245 56,245
F LG 585,088 15,187,825 15,772,913
SRR - 68,484,893 68,484,893
Hw#p G 13,650 8,297,570 8,311,220
2 e R 1,369,712 775,215,486 776,585,198
BOE $ 100,549,728 $ 8,030,503,280 $ 8,131,053,008
112127 31p
1 2 ® * p KRE 12 BB
7 L A L L O 3
W RN W $ 251,247,088 $ - $ 251,247,088
Tefc g 109,709,182 2,544,733 112,253,915
AP ERT A 41,681 - 41,681
T
BEFEEL LB EFE2
ERT A 91,715,743 1,574,772,500 1,666,488,243
LR W E N |
BEFREL£RT A 8,793,267 560,193,703 568,986,970
R#rd s AR L £ RT
A 36,864,349 4,006,947,520 4,043,811,869
Wh2 ERT A 1,109 - 1,109
FHARLELHRT - 30,874,304 30,874,304
FFEAEA - 528,633,384 528,633,384
ERP 2 HFRIRA - 8,983,487 8,983,487
ST IE I A E -y - 4,188,723 4,188,723
S 7,080,803 396,745,453 403,826,256
HFEF 144,455,271 7,111,339,074 7,255,794,345
LG ENTA 592,591 1,707,069 2,299,660
g3 2 - 41,530,355 41,530,355
®YET A - 2,177,022 2,177,022
2T A - 39,522,555 39,522,555
vhat or 8 A - 63,612,183 63,612,183
BuFA 8,977,263 30,879,953 39,857,216
AR P RGBT A 4,264,239 723,401,360 727,665,599
AR $ 519,287,315 $ 8,016,714,304 $ 8,536,001,619
Je 4 2058 $ 21,415,771 $ 1,500,704 $ 22,916,475
AP E L 191,723 - 191,723
BEFEFRS LG EFRL @

g 24,060,833 9,778 24,070,611
Wk ki 1,526,348 511,653 2,038,001
B % - 114,841,430 114,841,430
B bpf 2,014,370 5,660,769 7,675,139
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1 2 ® 3 p KL 12 B4t
7 Pow oy / to" w &/ % H & 3+
% f G
KB g R $ - $ 21,710,834 $ 21,710,834
REARIE - 13,310,838 13,310,838
FEgy - 6,820,368,378 6,820,368,378
Frul ity - 11,090,539 11,090,539
X R - 6,770,608 6,770,608
How iy - 1,834,253 1,834,253
N - 6,875,085,450 6,875,085,450
ZEMBE ST ERE YR - 23,524,199 23,524,199
bR R E 0 - 20,773,326 20,773,326
joE g - 56,245 56,245
F L 822,544 15,781,981 16,604,525
Wt T B f i - 52,033,960 52,033,960
@ p G 2,088,410 18,561,521 20,649,931
F L N R 919,721 726,745,878 727,665,599
B $ 53,039,720 $ 7.855,086,894 $ 7,908,126,614
112#3% 317
1 2 ® * p RLE 12 B
7 Boow e/ 7 w o /" & 21
RE2GERE $ 375,950,836 $ - $ 375,950,836
yREE S 95,483,918 1,551,635 97,035,553
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R UE N N i o
ERT A 43,388,276 1,412,079,002 1,455,467,278
BB FERFERD
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REH 63 ARz bRT
A 27,782,206 3,949,347,831 3,977,130,037
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FER &R - 521,328,137 521,328,137
g TR A - 7,225,541 7,225,541
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HF e 84,176,353 6,807,633,097 __ 6,891,809,450
LEGENT A 638,414 1,579,716 2,218,130
B AR KK - 41,204,211 41,204,211
T A - 2,304,714 2,304,714
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R BT A - 65,651,616 65,651,616
B FA 8,419,644 37,119,810 45,539,454
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AR $ 572,750,421 $ 7661,777,520 $ 8,234527,941
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F LG 4,446,826 12,040,116 16,486,942
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oo oW $137,948,000 $122,948,000 $103,052,367
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e IR X
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H = @ 30 oA, g
P oa s L= oA = : . Rk £ F & w#|® * #* AL S RS - A R R
O T o L A I B e e AR TR T s ﬁc»h:“(%)vh%riﬁ%ﬁ*ﬁﬂ(;#ﬁ)j{#}t?(#ﬁ)fé% =3
B$ % & %' % >3 2| Conning Holdings Limited ER Fm AP $ - | $15723,539 2,029 100.00 $ - |$ 127091 | $ 76173 |[F2F(32% 3)
o F
EET N S R P ECE | LB iRy 20,370,930 20,370,930 - 100.00 27,170,521 450,428 450,428 |+ 2@ (3£2)
Cathay Woolgate Exchange Holding 1 |# &% & § PEBARTEYE 21,323,210 21,323,210 445,500 100.00 17,410,385 33,893 33,893 |+ 27 (3£1)
Limited
Cathay Woolgate Exchange Holding 2 | # & % & § 215,386 215,386 4,500 100.00 170,371 | ( 46) | ( 46) [+ 2@ (3x1)
Limited
Cathay Walbrook Holding 1 Limited |# &% & § 10,189,090 10,189,090 213,750 100.00 5,588,471 | ( 81,983) | ( 81,983) [+ 2 ¢ (3£1)
Cathay Walbrook Holding 2 Limited |# % & & 536,268 536,268 11,250 100.00 283,355 | ( 4,969) | ( 4969) |+ 27 (3£1)
F3ALFAF Y cmipG A . 2,475,000 2,475,000 247,500 99.00 2,252,083 | ( 11,429) | ( 11,315) [+ 22 (3£1)
MH T Emirg e . 3,222,862 3,222,862 259,264 70.00 3,363,968 32,496 19,804 |+ 27 (3£2)
Rizal Commercial Banking ES aFE 15,683,953 15,683,953 452,019 18.68 18,882,920 928,459 173,454 (Mg ¥ (3£2)
Corporation
MRS KFHENRGF AP . RELFHNE 300,000 300,000 30,000 100.00 768,487 71,436 71436 |+ 27 (3£1)
AP FARGF TP . TSRS ¥ 404,432 404,432 24,511 49.12 479,493 467,788 229,779 (MW g E (Gr2)
EHAERF LG AP LR S PIEHT £ 357,007 357,007 35,701 25.00 406,299 | ( 28,197) | ( 7,049) (R m g ¥ (3£2)
EHBAELT RN NP . PIFHRT# 598,886 598,886 59,889 21.43 733,281 |( 23,559) | ( 5048) [ 5 & ¥ (£2)
FAERE- KNG AP LI 5 AZE2ARBFELE 1,575,000 1,575,000 157,500 45.00 1,546,570 | ( 9,287 )| ( 4179) |\Mm & ¥ (522)
BAEREI LD AP LR S FIEEIEE R R 3 S 1,800,000 1,800,000 180,000 45.00 1,757,647 | ( 10,659 ) | ( 4,79 ) | M5 & ¥ (322)
RERF AP & e P 756,116 756,116 49,875 27.36 945,448 35,261 9,648 T & ¥ (312)
LR EE RGP 5 EEE 785,505 785,505 20,238 33.60 1,132,886 124,591 41,863 (Mg ¥ (Gr2)
B3 A ERFREF AP S PIESTE 1,567,574 1,567,574 129,543 25.00 1,984,140 556,106 139,027 (Mg ¥ (Gr1)
HENE < EF Ewirgae |50 @ SF < E R E 63,636 63,636 1,470 49.00 81,460 21,483 10,526 |BEm & ¥ (322)
FHBRT RN 7 L 1 iR AIR AR £ 495,000 495,000 49,500 45.00 575,804 40,216 18,097 |[REm & ¥ (3£2)
Fhait L3 7 L 1 iR IR £ 216,000 216,000 21,600 30.00 224,175 | ( 10,542) | ( 3,163 ) |RET & % (3£2)
3 TERPF 2P [ il mRri 7 L i R BATIR IS ¥ 1,000,000 1,000,000 100,000 100.00 1,055,480 8,568 = F P (322)
EL ARG 7 L 5 iR IR £ 20,000 20,000 2,000 100.00 21,700 307 x4 F AP (322)
§F RO G LS P L S RS ¥ 144,241 144,241 6,500 100.00 140,932 1,478 4 2P (32)
FRR A RGP L 1 iR IR £ 125,000 125,000 12,500 100.00 125,551 | ( 822) 4 328 (3£2)
HBATR RO L P N 1 i RBLATIRTE ¥ 5,000 5,000 500 100.00 1,976 | ( 251) 4 2P (32)
TP P L i R BATIR IS ¥ 100 100 10 100.00 | ( 9,942) | ( 965 ) = F AP (322)
BT ERPG AP L 5 iR RS £ 75,645 75,645 7,564 80.00 83,823 2,467 x4 F a8 (322)
EE S LS B L S RS ¥ 754,709 754,709 70,000 70.00 777,813 13,237 4 2P (32)
AP RSB F LSP L S RS ¥ 1,601,400 1,601,400 150,000 100.00 1,547,020 8,870 4 2P (32)
BSR4 MG AP L S ML R E 20,000 20,000 2,000 20.00 17,476 | ( 3,835) | ( 406 ) M m & % (312)
EEN W A N s P L 5 iR IR £ 100 100 10 100.00 62 | ( 38) 4 F AP (322)
BAEGRRF AP [ FELRRGF NP S 5 LR IRIE £ 35,000 35,000 3,500 70.00 36,385 393 35 F a9 (3£2)

(&= 7))

- 176 -




— A, . , . RO % F & Y * # - S N S - R

I~ = /‘} V:l z o I~ = /‘} =) z 2 | 4 i" a Sl 3 1 ) - X

K 7 Lol xR 3 I A T A e TR s &[T 0% 5 & lry () ElRT () £

BHamuint 2@ (¢ 3 nknint ang & b iR IR $ 150,000 | $ 150,000 15,000 100.00 $ 169,797 | $ 2,536 6 328 (x22)
LR T LN I P & g AR ATIRAR 10,000 10,000 1,000 100.00 12,159 358 6 F 2@ (3£2)
T ARG AP & g AR AT AR 400,000 400,000 40,000 100.00 420,024 10,232 6 2@ (512)

FRARANG AP [ T4 RGP o b s iR AEIR A ¥ 50,000 50,000 5,000 100.00 55,014 425 w7 28 (22)

LR B LS N R o b s i R AEIR A ¥ 707,617 707,617 70,000 100.00 729,650 4,487 8 28 (2)

a
&1 WORE G AP o b s i R AEIR A ¥ 402,958 402,958 40,000 100.00 417,741 4,118 8 28 (2)
AGER G NP o s R R ATIR AR ¥ 272,336 272,336 25,000 100.00 274,001 656 8 328 (:x22)

l}‘Z]’,th P st S I [&1? BRGNP & s iR IR £ 50 50 5 100.00 24 | ( 26) 9 328 (:22)

1l REH P RFYPREEFF PR LB LRANKRFTHF

2 RF AP RIR FRHEEALEVFPRRE LA L RANKTHE

3£ 3: Conning Holdings Limited 2 4 * f# £ 2 2 £ F > 113 # ¥ 1 F € »~ 812 F 0 & s #F e -
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Hi= 370 8E =

3} - 1| & 24 s g i = 7 i el £ = N ks
. Nam e, aalm g o oaln & LF 5 e 2 s | PR b e IR W oo m s P ERREET O & K(HE i ol BB OB T & B &
o BIFNTE22PF &2 ¥ %L k # ErﬂgﬁAd\,\Fé‘rséﬁgﬁﬁﬁ * 4 3 a‘f’%fﬁ»ﬁ%ﬁ(%> F‘ﬁkﬁt{?%”*&j‘ﬁﬁﬁ,ugi@ﬂ,m % %'FT"; W ElF 4 gt
1 (W22 E%GF et wh%irzg |26 Ricir— Y $ 370,000 | $ 370,000 | $ 130,000 21 |mPppif s $ - ¥EEE $ - - $ - | $ 1,651,786 | $ 1,651,786
o d o d BB % A
1 (W2 TE%RGT |BFLXR AT (26 Bk — Y 22,000 22,000 20,164 21 | REF & - ¥EGE - - - 1,651,786 1,651,786
LA LRSS B %A
1 |RRTFERFG (aBTERFG |HB Biai— Y 30,000 30,000 8,000 21 (=@ F & - ¥FEEE - - - 1,651,786 1,651,786
o d LIS B 1% A
1 (W2 #E%RFF |5 FaRR G B i — Y 100,000 100,000 70,000 21 | @i T & - ¥EEE - - - 1,651,786 1,651,786
RPN AN Wik A
1 |[RFTERFF (AW RREG |H B i — Y 2,000 2,000 - 21 | @i & - ¥ EOE - - - 1,651,786 1,651,786
o o B A
1 (WL E%RGFF (AHBT %G |26 Bk — Y 70,000 70,000 37,500 21 |2 g F 4 - ¥R - - - 1,651,786 1,651,786
o RIS B 1% A
1 (W2 E%RGF |FLRARFG (26 Rik— Y 2,200 2,200 2,200 21 |2 pid & - ¥R - - - 1,651,786 1,651,786
(R o F B A A
20 AR G ARG Y SR T |6 R — Y 15,000 15,000 11,532 21 |efpif 4 - ¥R - - - 640,983 640,983
3Ry & Bl 4 A
2 (FTP R AR |FER R T |H B RTE— Y 12,000 12,000 3,100 21 |2 pid F & - ¥R - - - 640,983 640,983
7Ra? SN W% A
3 RGFRF U AR e | R E— Y 25,600 25,600 - 21 e @RI F & - FEOE - - - 106,527 106,527
P
& & i A
4 [(BEPahuiy R Enizg |26 Bk — Y 230,000 230,000 37,500 21 |2y g 4 - ¥R - - - 439,170 439,170
SN P BE % A

A1 RFTF AP FAR S XFERFARBITERFEAFEUAATDEEFF AP MAR A EE40%5 T B PR U ARIHLEFF AL ML EE 40%5 T

R
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FoOoFo2 2 Pl R mEXE s f;;f;'&”’;“hg N ] e P
z i o e ﬁ'{ b & %F‘ ( % )
B ou R
Conning, Inc. Centerprise Services E FEEBFEFEROL 400 $ 3,244 1.76 $ 3,244
Inc. BEEFE2 EpmF A
()
I Z
AP TR AP RV FEFH LR R & SHEABFEFF R 1,293 33,795 7.72 33,795
o PEFELERT A
CRE 3ok E S AL & SEHE FEERD L 117 - 10 -
FEFEL ERTA
E+ pERRF AT A FrEEZLHET 3,000 61,161 100 61,161
Prd TG AP Mg ¥ FrHREEZZHRT 172,245 682,101 34.49 682,101
oART EILRG i A2 FErHREEZZHRT 2,688 34,906 100 34,906
A2
BRGNP et e I i FrREZLHET 100 953 100 953
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W3 HA RS U MA R E 12,196,844 M 2,043,663 - - 2,043,663 16,252 24.5% 3,981 2,061,931 -
Eae (21) 2@ C
RMEE (1) F i mrpEaa 7,223,435 M 7,223,435 - - 7,223,435 34,959 100% 31,662 8,337,002 -
AP w228
* B W AR 7§ - AR A EE % AT Eule A 7 %% & P& K _F & fE & A K F § R A< E % K F U
$16,915,676 $16,915,676
(X34 2,845,000 F = 2 % £ 106352 if =) (X 3% 2,845,000 F =2 % £ 106352 i %) $406,415,554
H1TRFARRAS T AT
(1) 2 # A ~ e % FHRF
(2) &S 28 H2PERT -
(3) £ 8 5
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