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—T= . — . 1.79% 1.75%
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VNB/FYPE 56% 58%
(NT$BN)
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VNB/FYPE L [EI HRFRZE 1R A

HELLEE (FERM)

Profit (1)
Margin FY19 | FY20 | FY21 | FY22 | FY23
VNB/FYP | 24% | 20% | 14% | 20% | 20%
VNB/FYPE | 50% | 53% | 56% | 62% | 56%
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‘7 " 48.0
o 8.9 e
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mrEsEY 7,254.1  7,330.6
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Bl A iz = 7.2% 5.1%
sz 6.4%  5.6%
B N{ES 7.9% 7.1%
EMES" 57.7%  61.9%
BRI 4.2% 3.8%
REBM 2.3% 2.3%
ARENE 7.6% 7.7%
H{th 2.3% 2.5%
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FY23
7,638.1
Weight Amount
2.6% 199
6.6% 504
5.6% 427
8.1% 622
61.8% 4,718
3.0% 230
2.2% 170
7.5% 577
2.5% 192

%LI&EUZEEHQE

Return
2.0%
7.4%
5.5%
4.8%
3.8%
2.5%
5.1%
2.4%
0.9%

1Q24
7,815.3

Weight Amount

2.5%
7.3%
5.6%
8.1%
61.7%
2.9%
2.2%
7.5%
2.4%

194
569
436
631
4,818
224
169
583
190

Return
2.5%
14.8%
19.2%
5.3%
3.8%
2.5%
4.9%
2.5%
-0.5%
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REWA (FER)
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W =R 29.6
27.5 7.8 »23.3%
25.1 6.3

4.1%

197%1 49 4o, Fiw 16.1%

3.5% =G
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12.3% 12.4% 12.8% 13.3%
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B : +ETTHEE - REKEEIH

#EH

2022/12/31

2023/12/31

AU E R =R

AR 53.78%~2042F4.74%
E=IT0IRF4.43%~20425F5.34%
(HERERM=E : 4.12% -
Rolling over to 2023 : 4.18%)

8 H0E 53.88%~2043F4.75%
EITCIRB4.57%~2043%F5.35%
(HFEREWMMER : 4.19%)

BhIR &R 9.5% 9.5%
REEFEE 520 652
BURNBEARSEERER) 780 835
BARBA -311 -348
BUENEERELAKE) 469 488
R=MEE(EV) 988 1,140
EV / per share 155.6(74.9) 179.5(77.7)

AR — FRBLARE R ZR

BHIEF2.60%~20429F4.56%
EIToIRB5.19%~204245.27%

BHIEF2.62%~2043%4.58%
ZEITCIRB5.21%~204355.28%

REIRR—FEMHEZNEE

— 27.5 28.0
(REXREE)
EEEE(AV) 1,229 1,386
AV / per share 193.6(93.2) 218.2(94.5)

i () U ERFASAE - EBSEEEEEV/AY) -

) \AEREEMUFERBERSENEABRIGTE - 202F EERASKEREZEREAD I3 5EK - 131.9FKRETE ; 2023FRERASE
REIZRE R RILI63.5@M - 146.7BRETE -
3) AMER ARG - EEMAMRMDERBE -
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B RER « RIR—FRIELAIRE RINZERER

B 2022 R20236F & B 1R B3 — 4 HT R A0 IR B IR B Ly

5.00% -
4.58%

4.50% - -
4.56%

4.00% -

3.50% -

3.00% 1 2.62%

2.50% 4.7 . . ;

2.60% === 2022F8EIEF =—2023F88EF
2.00% ReEERE

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21

B 20224 R 2023 £ TR BRR—EFDHRE BRI RLR

5.50% - 521% 5.28%

——— a_a

5.00% 4 5.19% 5.27%
4.50% 4
4.00% 4
3.50% A

3.00% o

2.50% - === 2022FETTIRE  =—2023F=TTIRR
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B AR K EMIEZLERER

B RBCEARA
T>T<2023$I SRS N Th ZRBCETE A VAT AR ARE AR A

B RPN EE = 200%RBC ; FIBERE ARG NRIEATIHBI MR 2 ZEMT -
2. J§H912023ERBC7I<HI%% HEE . FES

(WERFEREHE A R2023FRFEH RERSRRBREAZIE LT -
(2)E# A C3E PR R B (x5 A 2B

EEAETEANREIRE A+(x+y)RLUL A FCGREMEARZEINAE - ICSHEREMER]| ZHETE -
RB)EANMEREEEKREIRESHEFEE
AREH 100% 18 FEIR A 2525 RS ERA TR, 5128
AHEER] 33.75%
% 10.18% | 17.25%

x1Z 20234 20244 20255
BEEESE 0.9 1.0 1.2
I 0.8 0.9 1.0

af : B2021F#E - TEREARMHCHREARR(CIEMREL EHIEmC3ERERER L min[kR—FHF]

2% B 32

. AT AR S
ETR  KBAERIOARRREBHAE -
BRR  KBAEROKREREBEIE - BREA\ERERMAR -
BAR B REROKEERTE  BAXEEREBRMAL -

ERRR  KBAISRONERN T E - ERRRAERBMARLR ; AERAERBERTE -

B ARBEZEEFEMANBERKEZEZFTE G S ¥ 18 PricewaterhouseCoopers  Asia

Actuarial Services?E{T R -
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652.3

2022F & 2023 TRIEE
HEEFE MEZEF EIRBHE
+Overlay
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AMENBEASELRRAR)ZEDT

B : TRTHas

835

2022 & 2023 YaHA A b 20237 REER 1 R BERR 2023FE
BURLBE WMELOEBEE WA= A FEHARIE =& R a e = BRELEE
(FEEXRMAK) B AEE

B 2023FMEBANBEEERNHEAR)E276E -
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MMEENEE(EERRR)ER DN

B : TRTHas

27.6 0.3 -1.1 26.8
0.5
26.3 ___._....-0'7 —_—— e —— ——— =TT T Tellamm |
20224F HESE BmEE 20234 RE=EER EEER 20234
MBLERE FE =& WHLAEER g=:] =43 WMELNER
(2022EVIRER) (2022EVIRER) (2023eviEER)
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BURKE o

B . HEITHEa® - BREREEEIN
SHEH 2023/12/31
" " == Wi Yz(
- BEEBIE | HEEWE | TN | Bacecase | RERE | RIE
=] _ . (o] >—£ _
0.25% +0.25% |z Ay (RG3R2E9.5%) 0.5% +0.5%
% FE 652 652 652 652 652 652
BUNENERE
PR 677 993 904 835 887 789
(REE R
NN -361 -335 -342 -348 -334 -360
BWENEE
P 317 659 562 488 553 429
(B E AR
== BE(EV) 969 1,311 1,214 1,140 1,205 1,082
152.6 206.4 191.2 179.5 189.7 170.3
EV / per share
(66.1) (89.4) (82.8) (77.7) (82.2) (73.7)
B EEE(AV) 1,196 1,574 1,466 1,386 1,469 1,311
AR—EFHZHNERE
P 24.5 31.6 29.0 28.0 30.3 25.9
(B E RN A)
188.3 247.8 230.8 218.2 231.3 206.3
AV / per share
(81.5) (107.3) (99.9) (94.5) (100.2) (89.3)

(1) BEIER FPE&A4.75% ~ =ITRE FREA5.35% ©
(2) ANiE A ARG - BEEAEMNRNSRAEE -
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YoY [E] #ALLER

A G BN IR R (RER BIEHRZESRUT -
B HETHE
FHMEH 2022/12/31 2023/12/31
=S {E1E(EV) 933~1,049 1,082~1,205
RIR—EFBENEE 25.4~29.8 25.9~30.3
s & (= E(AV) 1,158~1,308 1,311~1,469

Y
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202252023 F [ESEHHBEAZE=RE

BN . TETHas - REREEIN

IBH 2022 2023 FIgR 1Q24
IREFE 457 618 35% -
HEIE R E 520 652 26% -
s om0 BRENBEAREELBA) 780 835 7% -
Shake N PN 311 -348 12% -
BUELNBEEELRBA) 469 488 4% -
2= BE 988 1,140 15% -
HEERE(FYP) 129.3 132.9 3% 27.2
I EESERE(FYPE) 42.4 47.4 12% 15.5
- MELEE(VINB 26.3 26.8 2% 8.9
s 24 B /1B (VING)
FTEB LV ERZE(VINB/FYP) 20% 20% - 33%
FTER L E R 2 (VINB/FYPE) 62% 56% - 58%
PERIRE BYIEVULET 224 R 2= (VINB/FYP) 46% 47% -- 51%
e rere ETEZF B | 8.8 8.8 - -
EEEE T
B2 E1E 1,229 1,386 13% -
PR TEEBRESEE 74.9 77.7 4% ~
EREE FepE——————
EIEERIBEEEBE 93.2 94.5 1% -

5f 1 (1) 2022F K 2023 F B RN R B E 0 Al 131,918 K K 146. 718G ET & -
2) AR O ARE - BEEABANRDEREE -
SEF 45
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ENEEMN

Cathay FHC CAR (%)

145.3 149.3

I I 127.1 129.4

FY20 FY21 FY22 FY23

Bz & %

Cathay Financial Holdings

CUB capital adequacy (%)

uSel 27 |

Tierl B

FY20 FY21 FY22 FY23

Cathay Life RBC (%)

360.1 370.7

316.5 323.5

FY20 FY21 FY22 FY23
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AR A - BIME SR ES R B

3
H

Bl ME 8 Bl 06 (1Q24) BIIME S5 2 0 (1Q24)

Euro, 0.1%
AUD, 2%
CNH, 0.4% __

GBP, 0.1% Non-IG, 1%
Others, 0.4%

Fully hedged to
usD

USD, 96% IG, 99%
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MATHRE A FIREE
- NBEEIE KIS B0 B8 (uceq

bjzﬁg 'EE Y e = \“ YH on (AlGCC)
e . I/J\ﬁaﬁfﬁ'g}g% (RERAD) . EaEA=SETEE (U
2011 M VAT . i (EPs) - E,E SEEXRNERT .,3( EIZEEEEAI) (PSI)
- R EHEEE(CRIZESE 2014 2015 Dow Jones 2016
Sustainability Indices
Powered by the S&P Global CSA
- EEBXRTWME 155 « NBBEIEKETERIEE « 22— 2 EAE] R85 CDP Non-
IREHSIK TN, « REKBTCIDBEIREE Disclosure Campaign #1 Climate
IEMMEEM TN « 9 cEEMERTETEG (I Action 100+ Z%?%@E_I .
EEFREBD PN FEE -BIRERBITERE (HSEXE
= B SEIEERTEAI) (PRB) RIREED) (PS)
. A proud participant of: .
2019 . 2018 Climate 2017
* Ceres Valuing Acsho!lmp "
Water Finance
Task Force @ 2020
BlZRiE %5 8 &
'ﬂEHXESGE}—l'jL L’ > . SCIENCE
F ] T
s 2021 2022 RE100 | 585° Seor aor OB H 2023 D
- DRMKC AMITIOUS CORPORNTE CLMATE ACTION .
. °'—'The Investor Agenda 3B EIK10KEREE IEHE S IPNEEI=RS
» AR ZESGR =6 . HINE—RINGE EHAE iness F
kil -g%RElooé,‘%Eaﬁmm¥m$ == (Business For N?ture )
NS B SETRBERAHE ERE M\ Nature Action 100
*IATNFD - Ceres Valuing Water Finance Initiative *
YU ERT RIS % (PBAF)
BlE£E

Cathay Financial Holdings




1 o= 35 o) L4+ Y Y .=|=.
5 Z= R R . KGE2050F F Sk HE
2017 R REIx =E o &g & soenoe 388 3B A 3 BLHAE il ik
JESEHES%E% B | Soor L RREL00W S wceTs [ 2 (SBT)B A%
2018 ETEIREHS KT N
2019 BUFHERTEEIFIEFFEEEOMRELZERSEESR
HZ=ASHIREEE N SEB®50% - BEBEHEMNEBLGER 2 FE - JAHFRRE
2020 SRIRFRIRAA LR IERYKPI
2022 EFEFIEEREE X B 1R (Science-Based Targets, SBT)
A AREI00(EEEZ S
2025 100%FBEEER | BIZREIE - BZRA S - BRHERTT
B ZRE R AR
P> 2030 100%B4EER | BEFMAZERM
O —- 2050 FEHHE
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EREE FY23/ 1Q24/
FRs-E8T) FY22 1Q23
maiEsE (S5 FY21 FY22 FY23 % Chg 1Q23 1Q24 % Chg
I=E ' ON

B 194,882 226,163 245,630 9% 59,519 62,425 5%
FEBRASIWE 12,649 15,421 17,751 15% 2,198 3,418 56%
BERBREBWRA 524,187 439,719 431,638 2% 107,518 109,709 2%
RIGBELEEIEH (377,408) (198,098) (139,104) -30% (38,219) (46,210) 21%
BERRIRE AN (305,703) (438,283) (461,707) 5% (110,564) (102,612) 7%
REWE 190,944 132,185 39,321 -70% (720) 54,136  7617%
RAERERIAMEERSEREZZHEE 1,807 2,266 1,951 -14% 685 550 -20%
HitFISLINEER 7,197 (36,038) 29,588 182% 7,721 (11,283)  -246%
RIEEBR - FERRESTERERE (3,484) (4,778) (4,103) -14% 346 (2,302) 765%
EEHH (85,543) (88,610) (102,496) 16% (21,304) (24,827) 17%
RENER 159,526 49,948 58,469 17% 7,179 43,005 499%
FrSiEHR (18,637) (11,986) (6,955) -42% (6) (5,442) 94612%
RERER 140,889 37,962 51,514 36% 7,173 37,562 424%
BATIAREEF) 139,514 37,359 50,929 36% 7,009 38,109 444%
BRER (Fats-T) 10.34 2.58 3.24 0.48 2.60

B& I 88 5T

SRESER 3.50 0.90 2.00

BRRERT 0.00 0.00 0.00

BN ERRE 13,169 13,190 14,669

(BEBR)

AESEE (A

BEE 11,594,361 12,070,886 12,811,120 12,247,812 13,081,009

HBRERS 914,039 611,708 801,446 695,847 874,866

ISYNSIE S 902,038 598,840 788,055 682,411 860,827

EiEEE

AL R IR R (B FF) 15.49% 4.98% 7.29% 4.39% 17.93%

B ERR (BF) 1.25% 0.32% 0.41% 0.24% 1.16%
SEEERER(E2RFAIR) 113% 122% 118% 119% 117%

= 3 2z e g;

BREER 149% 127% 129%

N
(1) AEFMAZNEHRSE HARNDBESEERZMBERS
(2) AMEAA - BEENEFR—ESREH
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BEZ=AS FY23/ 1Q24/
(Frak-gET) FY22 1Q23
=SB E (51) FY21 FY22 FY23 % Chg 1Q23 1Q24 % Chg
EELST/ON 499,102 410,186 401,229 2% 100,578 102,387 2%
B HRERA 498,398 409,196 400,118 2% 101,139 102,758 2%
BRESWA 388 527 424 -20% 6 6 4%
FEEWA 10,715 10,804 11,728 9% 2,626 3,101 18%
BEEREWER 214,968 242,608 259,899 7% 58,995 63,271 7%
REENIBS
BSEEBERIE)% 116,191 23,289 40,940 76% 13,356 39,076 193%
EHRECBRIE)R 63,127 5,572 4,158 -25% 2,245 931 -59%
BEWREEGR)R 1,106 2,735 (70) -103% (4) 3) 30%
HNEE R LA (46,445) (2,907) (51,639)  -1676% (23,019) (16,976) 26%
FREES 348,947 271,296 253,289 7% 51,572 86,298 67%
EhE A 8,754 8,726 10,537 21% 303 350 16%
DR SRR R 77,919 (933) 56,586 6164% 16,118 26,630 65%
BB IRIREE R BA (287,850) (398,511) (429,157) 8% (96,727) (98,222) 2%
EMRIR S &R AR R 1 P & 5 (376,771) (188,389) (147,994) 21% (46,358) (45,923) 1%
ERREEER (34,445) (30,977) (33,700) 9% (7,668) (10,798) 41%
Eiha A (8,056) (6,729) (7,813) 16% (1,535) (1,802) 17%
BERA (3,114) (3,817) (4,828) 26% (1,086) (1,338) 23%
DEESRRERER (77,919) 933 (56,586)  6164% (16,118) (26,630) 65%
BxER (32,448) (32,301) (36,465) 13% (6,624) (7,430) 12%
BEMIA RS 1,563 1,859 2,753 48% 493 548 1%
PSR (B m)fiz (12,916) (7,513) (2,125) 72% 1,811 (2,427) 234%
FEREF) 113,166 34,169 16,766 -51% (2,047) 25,120 1327%
BATRESER 112,231 33,667 16,343 -51% (2,156) 25,735 1294%
BEEAER (A6
mEE 8,073,161 8,172,430 8,536,002 8,234,528 8,818,307
U= 7,348,951 7,517,003 7,808,336 7,562,792 8,041,722
SEIES 724,210 655,427 727,666 671,736 776,585
RIGEBEREMARER 6,413,221 6,794,562 6,919,383 6,819,236 7,040,809
7,331,028 7,706,641 7,908,127 7,698,368 8,131,053
742,133 465,789 627,875 536,160 687,254
734,443 456,817 618,419 526,766 677,359
EIERE (E58)
NEERBWAFYP) 202,394 129,343 132,871 29,538 27,162
NEESEREWAFYPE) 50,997 42,434 47,415 12,095 15,493
AR 11.2% 12.8% 13.7% 13.3% 17.2%
13E B E= 98.4% 97.7% 97.3% 97.5% 97.5%
25EREER 96.3% 96.6% 95.4% 96.2% 95.3%
SEIRRERRME (56 15.47% 5.66% 3.07% -1.63% 15.28%
FIEERME (56) 1.44% 0.42% 0.20% -0.10% 1.16%
BEXREEXREE (E58)
EAREZ X (RBC ratio) 371% 316% 323%

it
(1) AEFMBENERSE FARNDFELETERZIVBERE
(2) AEBAA - BEENBL—EERAH
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B Z=iH 2E2R1T
(Frak-gET)
SalEsR (A
EEWA
MEFU =
FEBFWEE
KREWRE=
HitFuz=
B
REFANER
RIFEARGREETERET
BDEA
FRSMEMR
KERFEF]
BATIAREER

EEBER (56
REE
ARIR R R - B RE
TRMEE
marms
ERRER
N ERES
AR
SN

E/I’

EEEX4

B

g et
RAB AL
TR R
FHRERHE

AEGH (1)
WK
AR
RIERIE
BEREEES

‘ﬁ '=§ I:::}
ERBEE

B EEALLE
BRI

TEIALE (fE88)
FHLE

aEEMLE
HNESTZIUEE

it

FY23/ 1Q24/
FY22 1Q23
FY21 FY22 FY23 % Chg 1Q23 1Q24 % Chg
38,539 48,704 51,743 6% 12,769 13,676 7%
18,346 18,246 20,844 14% 5,384 7,700 43%
6,956 6,711 13,476 101% 2,934 5,446 86%
502 1,180 835 29% 153 201 32%
64,342 74,841 86,898 16% 21,240 27,024 27%
(33,877) (38,307) (45,752) 19% (10,245) (11,761) 15%
30,466 36,534 41,146 13% 10,995 15,263 39%
(2,986) (5,524) (5,077) 8% 99 (2,383)  2510%
27,480 31,010 36,069 16% 11,094 12,880 16%
(3,671) (5,299) (7,102) 34% (1,924) (2,457) 28%
23,808 25,712 28,967 13% 9,170 10,423 14%
23,344 25,590 28,805 13% 9,113 10,354 14%
3,499,323 3,887,031 4,233,701 4,002,639 4,216,748
1,807,077 2,045,082 2,280,571 2,117,905 2,399,689
1,110,788 1,268,349 1,403,347 1,321,485 1,320,752
3,248,596 3,645,307 3,957,835 3,747,597 3,929,494
2,935,694 3,246,162 3,543,558 3,293,675 3,508,564
46,800 37,147 27,100 37,146 27,100
250,727 241,724 275,866 255,042 287,254
246,351 237,734 271,931 250,908 283,110
52.65% 51.18% 52.65% 48.23% 43.52%
9.57% 10.44% 11.19% 14.77% 14.81%
0.71% 0.70% 0.71% 0.93% 0.99%
1,578 1,510 2,519 1,532 2,629
0.09% 0.08% 0.11% 0.07% 0.11%
28,064 32,459 36,609 33,345 38,314
1778% 2150% 1453% 2177% 1457%
16.2% 15.4% 15.8%
14.1% 12.9% 13.7%
12.6% 11.0% 12.0%
61.4% 62.4% 64.1% 63.4% 68.1%
69.2% 75.4% 79.8% 76.6% 81.1%
34.1% 25.8% 22.5% 25.7% 27.5%

(1) AEMAREMEHZSE . iﬂWE%%%QEZMﬁﬁ%

(2) EANBEAA - HEMER—
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Bl ZREE
(Frats-B8m)
BEEER (5
REWA
BERBWA
BRARBERA
BRAZWA
FHEEWA
BREERR
FMRKA
Hit#RERE
Hith &KW A
BB RIREEREAN
RERBEFEE
REREMEZRAE
2XEH
L
EERMIARZH
FISHRER
EREA

BEEEER (6
REE
s

EEHEE (888)
BEFAEX
BEFREX

FHRRERMIE (56)
FHEERME (F65)

B ERIIE (B58)
EAEER (RBC ratio)

it

FY23/ 1Q24/
FY22 1Q23
FY21 FY22 FY23 % Chg 1Q23 1Q24 % Chg
28,015 30,266 34,273 13% 7,765 9,047 17%
20,718 22,084 24,022 9% 5,532 6,209 12%
19,903 21,703 23,448 8% 5,606 5,908 5%
857 900 1,117 24% 233 329 41%
46 49 50 2% 14 14 4%
1,363 595 948 59% 303 558 84%
539 636 674 6% 163 183 12%
824 @1) 275 766% 140 375 168%
0 157 51 67% 0 20 0%
(10,470) (29,677) (23,240) 22% (12,840) (2,919) TT%
(637) (9,709) 8,891 -192% 8,139 (286) 104%
(3,765) (3,916) (4,376) 12% (1,027) (1,107) 8%
(4,772) (4,636) (5,374) 16% (1,191) (1,508) 27%
2,525 (24,533) 1,514 106% (764) 1,009 232%
42 8 12 50% 1 ™) -223%
(392) 4,904 (281) 106% 188 (140) 175%
2,175 (19,622) 1,246 106% (575) 868 251%
49,900 60,596 55,446 51,488 57,738
14,447 12,800 14,982 12,590 16,231
87.1% 196.6% 88.7% 110.2% 75.2%
92.1% 216.2% 101.6% 141.7% 90.3%
15.78% -144.03% 8.97% -18.13% 22.24%
4.62% -35.52% 2.15% -4.11% 6.13%
284% 369% 351%

(1) *EFARNEHRSE  FANEBESEERZIMBRS
(2) ENEAA - EEMBA—EERBH
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