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BREEENGEERIER

I EPS -=-ROE (NTS/%) B CUB  Cathay Life (NTSBN)

4.6 45 4.8

FY12 FY13 FY15 FYleé FY17 FY18 FY19

FHC 16.2 290 579 480 56.7 51.8 63.9
Life 25 154 384 302 363 303 38.3
CUB 133 146 188 175 19.7 21.3 22.5

B CUB M Cathay Life

FY12 FY13 FY15 FY16 FY17 FY18 FY19

Note: (1) FY13 figures do not reflect the impact from applying fair value
method on investment property.
(2) Since Cathay FHC has more subsidiaries other than Cathay Life and
CUB, besides, due to affiliate transactions, the Cathay FHC net
income might not equal to the sum of Cathay Life and CUB's.

(3) EPS has been adjusted for stock dividend (stock split). FY12 FY13 FY15 FY16 FY17 FY18 FY19
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—o—Avg. rate of interest-earning assets —#—Interest spread Net interest margin ----- Funding cost
0, 0, 0,
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1.88% v * ¢ ' \
1.76% 1.82%
1.83% 1819 183% 1.85% 1.85% 1.82% 1.83% 1.80%

1.80% 1.80%
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1.07%
.......... ........................-..-........
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0.79% e T 077% 0.79% 0.80% 0.81% 0% Ve 0657 0.83% e
0.69% 0.71% 0.68% _°
L 1 1 1 1 1 1 1 1 1 1 1 1 0-59%I
FY15 FY16 FY17 1Q18 1H18 9M18 FY18 1Q19 1H19 9M19 FY19 1Q20 1H20
Quarterly 1Q18 2Q18 3Q18 4Q18 1Q19 2Q19 3Q19 4Q19 1Q20 2Q20
Spread 1.81% 1.85% 1.90% 1.83% 1.80% 1.81% 1.85% 1.86% 1.91% 1.73%
NIM 1.24% 1.26% 1.27% 1.22% 1.22% 1.22% 1.23% 1.26% 1.25% 1.17%

NIM-pro forma excl. China? 1.21% 1.22% 1.25% 1.22% 1.22% 1.22% 1.23% 1.26% 1.25% 1.17%
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2174 0. 211.6
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. . & (1) Profit 2) (1)
Profit Margin 1H19 1H20 Margin FY15 | FY16 | FY17 | FY18 |FY19 [FY19
VNB/FYP 24% 21% VNB/FYP | 27% | 38% | 22% | 24% | 31% | 24%
VNB/FYP 329 38% VNB/FYPE| 57% | 56% | 64% | 72% | 65% | 50%

(HERR IR E RIIEVUL) 0 0
VNB/FYPE 54% 48%
(NTSBN) (NTSBN)

75.5

1H19 1H20 FY15 FY16 FY17 FY18 FY19
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(NTSBN) FY17 FY18 FY19 1H20
minE el 5,502.6 = 5,761.0 6,415.0 6,633.1

Weight Weight Weight Amount Return Weight Amount Return

HWERNERE 1.6% 1.1% 3.7% 237 0.6% 3.9% 260 0.5%
BARE 8.4%  7.5%  5.0% 322 7.9%  6.0% 399 8.8%
Esrag " 63%  67%  58% 370 6.5%  5.3% 351 1.4%
ERES 55%  5.0%  7.9% 505  5.7%  8.2% 543 6.8%
EsMEE"” 55.7% | 58.6% 58.9% 3,777  53% 59.1% 3,921  5.8%
BRI 81%  7.1%  53% 341 21%  4.8% 21 1.9%
REEH 3.0% |  3.0%  2.7% 171 56%  2.5% 168 5.5%
RENE 9.2%  87%  82% 526  27%  8.0% 528  3.2%
Hith 2.4% 2.4% 2.6% 165 2.1% 142

() RRESEASOBMIEFZEE - BIMESESMNEFTREHMBREIR -
(2) ESME REEIMES 2 IRE N R R BIRAT 2 IRE N - 28



Bz AR - REHVER

O ERIEDZIFRENT—REREBRNEENABREFRNS - FEREWREK

EBRERENER

o)
4.22% 4.03%

BIBERBENER (FEN)

4.18%

1H16 1H17 1H18 1H19 1H20

BIzRAS - REGVER

FY19

FY17 FY18

FY15 FY16

29

0 BENRSBUAEANERTISEGFELEENE
O EFa#AE BWaBHEREMERRS  BEECERERAN
O BRMSE0EIMNEEELSERS  IBEERB ZEREES

SRR IR E N SR

BB RERENER

3.48%
3.23%  312% 3.12%

I3.12%

1H16 1H17 1H18 1H19 1H20

H RSB UERBEVEFNSERNE - g3l 1R
ABBRERFA] - RERMBATERET - =5 -

3.28% 3.39% 3.35% 3.50% 3.65%

annnl

FY15 FY16 FY17 FY18 FY19
HNERE At P AR R
1H20%¥ f$ 5Y 2~1.84%

ShEEREE
. -~ ¥ Currency
20% Swap & NDF

B JIEE JE Pz FVTPL (overla
BE68% 14%

SNSEE
NT$4.35JK7T

-~~
—
—
—




BRAS - RERFIWAEBINEEWNSIRE ESE
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2016F 4 "ERASE 20165ERR Y] " KB BRI 2014 FE R E RS I EEK
P KA (CS)/ VA | = BEESETRIISIRE
in-charge INAR

2012 2013 2014 2015 2016 2017 2018 2019
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Bl Z2 & 1EHL2012 F LB IR IBEEE 2 (COP) - HEBIFTIRE RN EN R

EREIREIRBIMEIBEVIBE -

201752 E4cDP " Non-discloser campaign 1 (NDC)Bi)5E) - o RS HE
COPREIERIIRE ¥ R OB CDPES -

2017 K 2018 F 1 E¥I R 1B COPRISHILLAIEL% ~ 14% - ERZIEFH
SEBHVEEFZOEE - 2019F CIELLAIE14% - BFREIKEN -

BZREEE2014 FERSHENIA " 2IRRELBIREARE 1 (GIC)HER
BRREEATEEREE  SEE—IMANZ/ES -

2019 (AR IEE T EEES4.9B=TT -

BIZRE1EN02016 FRBMA "EOREARIEEBERE(AIGCC) ) - AR
HTENEMRERXTY—  EaEBE—SBNTRIKE -

2018%F 118 - S RERSBIETAIGCCESE -

BRIZIKCABRISOXEEBREARE  EEEERRIBIBIIET -
BRASKERRERGEE_SZZEN -
ERERESHNENZIKAII0REFETES - HELFEENZY
RIFZBNEE R/ RERESN - WIRHEREEBHENMEE
AISE  BREEDEREETES
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ESEEEV)RBEEFGHEEAVY)

Bl : +ETHEE REREEN

FEH 2018/12/31

2019/12/31

A¥IE53.95%~203855.00%
EITRP4.64%~2038%5.78%

B¥IE53.57%~203954.61%

ML I2 B =R ey 101 2 e . = TTIRF4.36% 24%

PRRERREEE | omamamE awvoive | % Sy
AR E 10% 9.5%
HEEEE 387 621
BUENBEASERERE) 722 550
BAXEAX -210 -236
BURNEBEEEELRES) 512 314
PBZEE(EV) 898 935

EV / per share 156.9 (71.5) 159.8 (74.1)

BEIR53.13%~2038%4.86%

AR —FMRAR AWM= £ TR 54.66%~20384F5.79%

BHIR52.41%~203954.35%
ETTIEF3.86%~2039%5.15%

FREAARR—F LA EE

(BEERE) 52.0 35.0
BEEE(AV) 1,351 1,242
AV / per share 235.9 (107.5) 212.3 (98.4)

(1) M EBFAEKE - HEBESBEEBEEV/AY)

2) (WEREENUFEAERSZEMERBRYGE - 2018FEERASRERESERE D BILG7.3EK - 125 6@ KRFE ; 2019FEBRRAZR

BB B BILIS8.5EM ~ 126.2BRETE -
(3) AME A ARG - EEAENRDSRMEE -

2018 K2019F ESEEHMAEAEERZEE

=]

Bl . TETHa, REBREHEIN

BH 2018 2019 FIBE | 1020
IRE B 357 589 65% -
THEEEFE 387 621 60% -
s @ BUENEBE(AZELRHL) 722 550 -24% -
= = - N
ERA -210 236 12% -
BURNEBEEZEARHE) 512 314 -39% -
E=EE 898 935 4% -
VEEIRE(FYP) 211.6 201.1 -5% 42.3
Y EESEBIRE(FYPE) 71.4 96.3 35% 18.2
- LB E(VINB 51.5 48.0 7% 8.5
R EE ~#RIBVING) d
L ERZR(VINB/FYP) 24% 24% - 20%
FERLEFZR (VINB/FYPE) 72% 50% - 47%
BERRIRE R IEVULHT 22K R 2= (VINB/FYP) 52% 34% - 35%
D403 - -
— %ﬁi,ﬂiiﬁz 8.7 8.8
BEEE 1,351 1,242 -8% -
PR TIEEREZEE 71.5 74.1 4% =
EBREE ey ——
SESRBEEER 107.5 98.4 -8% -

& 0 (1) BL2018 ~ 2019F E SR M RBER I 125.6/8MK - 126.2FRETE -
(2) ENE A ARG - ERENRDERBE -
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\_ : rate i :discountrate: ) SRS BT B B R T SRR R RIS Gt RSB S
........................................ NS nylanipd
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O EEBEEEESE Mark to Market

RRRE - BINEREEREEE
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VAN B/ %8B 2t
ElZ= A S - IFRS 9E D #A45 R B 5 ER AR
2017/12/31 2018/1/1
IAS 3973 48 IFRS 9 748
0.7% 0.9%
+ B E7A(=AFS)
25.9%
36.8% -
25.4%
62.5%

2018/1/1 IFRS 9FA IR - BZ=

i VTPLRRBBIES R AREES=E - VoK EBEHMSAS

IFRS 9 £ Rl T B 5348 & Overlay

47.8%

= ASFEIENNTS 3262

BREANBEGS - AcURBHEAA -

BEITH E=TH
e FAIL Yes
e S E G BEESS
(SPPI test)*
PASS 1 No
SR ORI No EERAAEEES
s AHMGE B S EERE
1 A LUER 2 (@) FELWEREGHAIR | fA&&1 (FVOCI option)
BRIEER= ER= TNARAE2
(b) BLEEZTHMEE
SEERAAREEEE —= . ves
1 No 1No 1 |
TR IR 18 R A EREMESESE ERESRAREE ERHEHMESIERR
EZEMEE AREEG=EZEME HEZEMEE PREEG=EZEME
(AC) E(FvocCl) (FVTPL) E(Fvocl)

IAS3943JEFVTPL -

IFRS9AFVTPL » O]

{5 EOverlay

5t : SPPI(Solely Payments of Principal and Interest) IR &S E AN AL FR#E
SEEARBIEIN TS ESEAREARRZEIE -

EBIEBEERE

BESMEEEHRZNE - MABHHEE
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BZ=AST - BIIMEFIREB R EER T M
EISME %415 7 (1H20) EISME %1514 7 (1H20)

Euro, 0.3%

VND, 0.3%
o,
AUD, 1% V Others, 1% Non-IG, 2%

CNH, 2%
Fully hedged to
uUsD
USD, 95% |G, 98%

EXEEN
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CUB Capital Adequacy (%)
Cathay FHC CAR (%) BIS 159 15.0 15.1 15.3

Tier2

Tierl YW

141.1 139.0

132.8
127.1 FY17 FY18 FY19 1H20
I Cathay Life RBC (%)

346.0 346.8

309.5
291.7
o llll

FY17 FY18 FY19 1H20
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Cathay Financial Holdings

EREE FY19/ 1H20/ 2Q20/
(Fra%-B8m) FY18 1H19 2Q19
EEENE (A6 FY18 FY19 % Chg  1H19 1H20 % Chg  2Q19 2Q20 % Chg
EEIA

MBI 180,628 196,367 9% 97,402 95,905 2% 49,259 47,625 -3%
FEERMADFNRE 7,312 2,346  -68% 1,070 2,799  162% 1,598 491 -69%
B REUWA 576,811 631,487 9% 309,381 304,967 -1% 149,516 155,295 4%
RIBEEEHTEE (334,122) (394,074)  18% (160,048) (241,909)  51%  (72,695)  (125,655)  73%
BB RIS AN (368,656) (365,669) 1% (212,677) (135,945)  -36% (110,257) (65,404)  -41%
REWRZ 82,634 89,621 8% 53,803 52,128 -3% 31,379 26,154  -17%
RARRERIRMEERSERR 2N 1,004 1,149 14% 760 (13,010) -1811% 476 (12,622) -2751%
HiF B UINFEE (6,421) 587  109% (6,923) 14,306  307% (4,242) 7,520  277%
RIREA  FERREFTEERE (4,599) (2,205)  -52% (233) (920)  294% 204 (587) 388%
SXEEM (78,992) (89,050)  13%  (42,797) (40,498) -5%  (21,028) (21,304) 1%
RANER 55,599 70,557 27% 39,737 37,824 -5% 24,210 11,514  -52%
FriSHMER (3,777) (6,698)  TT% (5,603) (5,122) -9% (3,626) (2,326) -36%
AERE R 51,822 63,859 23% 34,134 32,702 -4% 20,584 9,188  -55%
SREBE EE-T) 3.95 4.76 2.45 2.18 1.40 0.41

B FIEE AL

BRIZERF 1.50 2.00

SREERR 0.00 0.00

RTINS BRI 12,563 12,618 12,563 13,169

(BEBR)

BEEER (56

BEE 9,224,484 10,065,479 9,738,311 10,346,869

R 529,289 782,027 698,747 787,239

EEER

FHRERERRME (56) 8.83% 9.74% 11.12% 8.34%

FHEERME (B 0.57% 0.66% 0.72% 0.64%

ESERIERERHAR) 112% 110% 111% 112%

BEXBEEEIEE

BABEEE 127% 139% 129% 133%

B

(1) *EMBENERSE  FHANDHELSEERZIMBERS
(2) ANZEAA - EENAF—ESRAEY
(3) 2018/1/1#EIRFAIFRSY - AIHAEMEEL T ElR
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BERASE FY19/ 1H20/ 2Q20/
(Fr&a%-BET) FY18 1H19 2Q19
EEEER (B5) FY18 FY19 % Chg 1H19 1H20 % Chg  2Q19 2Q20 % Chg
EEZZS={UN 559,386 608,641 9% 298,510 294,076 1% 142,991 149,732 5%
BEWBRERA 558,929 607,820 9% 298,619 294,226 1% 142,870 149,358 5%
BRASWA 762 356 -53% 14 7 -49% 23 (2) -107%
FHEBUA 9,148 8,450 -8% 4,066 4,179 3% 2,109 1,950 -8%
KEHREW S 197,281 228,037 16% 110,267 105,825 -4% 57,829 54,721 -5%
REENIES
HZECBERIE)E 49,374 38,929 -21% 25,763 35,647 38% 11,958 19,606 64%
ERECERIE)E 15,092 36,365 141% 13,829 38,510 178% 8,168 17,386  113%
REUABEE)R (740) 912 223% 627 1,898  203% 629 1,879  199%
SNEE R LAt (44,019) (61,689) -40% (28,954) (57,558) -99%  (13,324)  (37,377) -181%
FREER 216,988 242,553 12% 121,532 124,322 2% 65,260 56,215  -14%
HithEZEWA 5,508 6,107 11% 2,943 3,173 8% 1,524 1,570 3%
IR P IRIRE m 28,084 63,653 127% 38,670 10,672  -72% 13,845 35,157  154%
BB R AR T (357,244) (349,158) -2%  (205,354) (128,371) -37% (105,291)  (60,985) -42%
HitRIg R B R E MR ERFE (333,716) (393,679) 18%  (159,886)  (242,222)  51%  (72,760) (125,851)  73%
EREATER (33,900) (43,834) 29% (20,467) (17,821)  -13% (8,924)  (10,495)  18%
HithEZERA (7,765) (6,394) -18% (2,911) (3,198)  10% (1,471) (1,519) 3%
TSR AR (2,331) (2,730) 17% (1,276) (1,040)  -18% (633) (377)  -40%
AEtRPREEmER (28,084) (63,653) 127% (38,670) (10,672)  -72%  (13,845)  (35,157) 154%
SXEH (29,165) (30,692) 5% (15,216) (14,583) -4% (7,388) (7,294) -1%
EHEINMIA KT, 1,312 1,710 30% 860 849 -1% 502 445  -11%
FriSHmER) M= 1,773 (2,216) 225% (3,131) 271 -109% (2,472) 1,558 -163%
RERE R 30,297 38,293 26% 19,794 19,790 0% 13,348 4573  -66%
EEE (e
REE 6,391,395 7,085,624 6,826,693 7,274,177
—RRIRS 5,844,430 6,478,081 6,229,895 6,702,942
DEEIRS 546,964 607,542 596,798 571,235
RIREBEREMIERER 5,313,167 5,683,424 5,494,276 5,894,301
REfE 6,029,265 6,491,106 6,296,118 6,656,270
R 362,129 594,518 530,575 617,908
EERR
NFEEREWAFYP) 211,588 201,064 105,377 83,738
NEESBREWAFYPE) 71,372 96,313 47,676 35,941
BRAX 9.6% 10.6% 10.4% 9.4%
1IER#EE 98.4% 98.0% 98.1% 98.0%
25E R E=R 94.7% 96.4% 96.4% 95.7%
FHRRES R 7.25% 8.01% 8.87% 6.53%
P B ERME 0.48% 0.57% 0.60% 0.55%
BEXRBEEREE ([E58)
EAXREEZ (RBC ratio) 292% 346% 333% 347%
i

(1) TEMREMERSE . %%WE*%%E&Z%%%%
(2) AEEAA  BEERNBA—ESRBH
(3) 2018/1/1XEERFBIFRSY - HUHE *'Aﬂ};_%?%?:_?ﬁiif
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EEJCES Lot

(Frats-aEmT)
mERIER (G1)
BREWA
MRFW S
FHEEFNE
RE W ES
HithFuas
B
EXEH
REFAER
RIFERRFREETERRES
HATEF
PRSHEH
REFEF

BEESEBER
HEE
BEIR R IR - B8R

===z

EWMEE

FEN =N
ERRER
ENERES

ke

EERR

AR ALESR
IR R A =
FOBEEHRME

BEEmE ([E58)
B

B LR
BIERIR
BIERIREER

BEXEEXRIEE (E5E)
BEAE 2 & (BIS Ratio)
B—EAEALE

FERILL (1858)
FRILE
AsEML
SNEETETEE

E

(1)‘ AERAEMERSE  FHARNES
(2) AMERA - BEENBF—ESREBH
(3) 2018/1/1#ERFAIFRSY - FIMIEMEELTER

FY19/ 1H20/ 2Q20/
FY18 1H19 2Q19
FYi8 FY19 %Chg  1H19 1H20 % Chg  2Q19 2Q20 % Chg
33,397 36,446 9% 17,906 17,945 0% 9,062 8,828 -3%
16,678 17,090 2% 8,483 7,962 6% 3812 3,519 -8%
9,862 8996  -9% 5,842 6,794  16% 2,641 2923  11%
918 594  -35% 320 461 44% 228 181 -21%
60,855 63,126 4% 32,551 33,161 2% 15,743 15452 2%
(31,340) (33,806) 8%  (16,734) (15801)  -6%  (8,119)  (7,595)  -6%
29515 29,320 -1% 15817 17,361  10% 7,624 7,856 3%
(5032)  (2,853) -43% (917)  (1,272)  39% (168) (683) 307%
24,483 26,467 8% 14,900 16,089 8% 7,456 7,174 -4%
(3230)  (3,981) 23%  (2,136)  (2,240) 5%  (1,066) (924)  -13%
21253 22,486 6% 12,764 13,849 9% 6,390 6,249 2%
2,843,881 2,973,496 2,904,478 3,058,052
1,595,323 1,553,151 1,562,186 1,615,552
878,001 897,677 855,096 1,018,013
2,638,074 2,741,601 2,688,987 2,823,362
2,227,662 2,335,331 2,264,001 2,443,394
55,600 53,900 55,400 53,800
205,807 231,895 215,491 234,690
51.50%  53.55% 51.41%  47.65%
10.86%  10.27% 12.12%  11.87%
0.76% 0.77% 0.89% 0.92%
2,563 2,286 3,155 1,998
0.16% 0.15% 0.21% 0.13%
23879 25983 25,550 26,583
932%  1137% 810%  1330%
15.0% 15.1% 13.8% 15.3%
11.8% 12.3% 11.0% 12.7%
70.7% 65.5% 68.2% 65.4%
77.7% 70.1% 73.6% 71.3%
46.6% 48.8% 49.1% 455%

BESEERZMBRS

57



Bl &%

Cathay Financial Holdings

o

. RE Bﬁ

FY19/ 1H20/ 1Q20/
(¥J?‘-"r‘.$ BEm) FY18 1H19 1Q19
BHE (A1) FY18 FY19 %Chg  1H19 1H20 %Chg 2Q19 2Q20 % Chg
1%%1451)\ 23,186 25,343 9% 12,164 12,391 2% 6,389 6,544 2%
BEREERA 17,797 19,550 10% 9,232 9,354 1% 4,749 4,806 1%
BmEIREWA 17,349 19,077 10% 9,075 9,368 3% 4,619 4,629 0%
BRATWA 556 572 3% 298 283 -5% 136 139 2%
FBEERA 43 42 -1% 22 24 8% 11 11 1%
FREEE 640 1,020 59% 401 415 3% 196 264 35%
FIRULA 559 555 -1% 269 281 4% 137 140 2%
HitF1w&EiBH= 81 465 473% 132 134 2% 58 125 114%
HithZ2UgA 0 0 0% 0 0 0% 0 0 0%
B RBRE AN (9,408)  (10,321) 10% (4,899) (5,350) 9%  (2,610) (2,727) 4%
R EFEE (406) (395) 3%  (163) 313 -293% 65 196 204%
HEREMEERK (3,043)  (3,409) 12% (1,569) (1,642) 5% (804) (835) 4%
EXEER (3,848)  (4,097) 6% (1,966) (2,039) 4% (992)  (1,018) 3%
= ZE= 1,883 2,490 32% 1,200 1,373 14% 621 659 6%
SEIMIARZE (24) 5 123% (0) 1 1058% (0) 0 142%
Frisf &R (349) (389) 11%  (204)  (243) 19% (106) (107) 1%
AERE AR 1,510 2,106 40% 996 1,130  13% 514 553 7%
BEEER
BREE 37,956 43,008 40,267 43,269
A 10,025 12,656 11,371 11,596
BIEEER
BERER 81.8% 84.8% 84.6% 82.7%
BBHREXR 92.2% 93.0% 92.7% 90.7%
EHR RS R E 14.69%  18.57% 18.63% 18.63%
FIHEERME 3.96% 5.19% 5.09% 5.09%
BXEERER (A1)
BEAREEZR (RBC ratio) 370% 339% 367%  307%
G
) REFEEIEHRSE  FANSESEERZMBRE

(1
(2) AEAA - EENBA—ESRAH
3

) 2018/1/1#EKFIFRSI - ﬂUETﬁﬂ%?%K%%?F
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