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Bk s (B s§H) -10% ( 65)
'
* b kR

EH2PRTEARULTRBLGT R ¢ R A

,—g%&xﬁ \Q;%-;Ef—é%&xﬁ;*%ﬁﬂ?é_fg%&xﬁ;
FEAGYR GG EE I ARGl ek
WHT L A FFF A (AEREA) ARE O FLE
GopAEFEAARYLFERLEHEFFL (A HF) &
Foom i EE NP FRXMBF LA LIRS
LERERTY ARG RpEEE ST RKITERL £ 2 S
HEz2pPhAhFddRB AR EELP
XA A 2 btk oo
AT AR R E R Flaml Zrd R RO F AR
L IR R A S B S
T2 O9FEA A LHF L 2R R o




=™

Y

(rei-

—\

EA

£

A.

im

S

l‘\:]

i

REH TR TRETREGZEART A AT TR

#% ~ kg 3 (Over-the-Counter » OTC) #74 1
TEF(RE)SHMERTE G EES B (¢
HoBERE) B REE PF AL L
FEE R B * o

AR UGS T b R © BT E OB e 2 |89

Hagns - FEPFRLAREY REMBEFLER
B R RELL ERI L 0 p R E Y bR
CEFH A ZIERER S EHSTTERT P R
Flts o R G ER 2 ST T L TR (F 4
BERFR ) 22T 2dpfhe de D hINE Y R R
Bz T e A E A REBE G M

B3 FFTRLEY R FEHAE -

N

FRER O FEH AR ENRED 2GR KK
BRZaegRBIED R&ERF P EE* 'S XHEFH

o

P R A RT AL A
EEHIHRHERBRTAENL LA REHNEERT A
/)E“'%*Fj# I R I - B2 R SR E -1 I e -+ 7

FA®

92 RAT

(;;1\;

FRBE ] BAMAE A S LI H I B E R LA

<

It

Py

GEF o AEAEFFARIEHLF E A TR

e
FEAFEBFE SIS BAEAT G B
PRI CBA mBith b HEReyE; £
CEFLA T A :

HENE B R ELAEEFLEE DTG 20T
RE A L EL PG R EIRP TN ERE
Th 2 L E - RO RREEY M PE TR

- 76 -



BETPHFALEFE

INE LR

BEH NP EHE RERABET BT AHFH N
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# T RfctRdr b fc 4 ol @ ? Er B e N e A it
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Jew @ k42 Ktk - - - 116 - - _ 116
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Jow © b a2 & tE - - - 74 - - - 74
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13 #1279 31p4gE $ 5124 $ 241 $ 52 $ 9212 $ 670 $ 431 $ 74 $15804
T AP R
REEEREE I e -BELEBRBE LR - £ 2
114 # 2 113 & 12 * 31 p Hodw At 2 g 875
IR 4~ % & 18,224,208 #+ ~ 2 10,886,485 i+ & o
(1) B & 75 & A #7
FambBh % Gh 8 27 23 L2 R
MER2Z F A A ELEY LK 2 FTAEBEL URA
AFTEEFHRCLRG R EH P S EFREZ T &K
Ba % FrrEn s FERNEFT A FLE L 2R G
114 & 12 31 p
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42,834 85,668 128,502 514,004 771,008
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/i 36,327,593 1,276,457 105 1,285,712 38,889,867
LRt =1 968,644 - - - 968,644
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114 # 12 * 31 p
B E M E R L
IES % o i
12 p 113 ” 3167 6ip 1 1t & #
£ T
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G E RN B
ZERT A
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BEEE T A —
bins 3 12,517,099 - - - 12,517,099
hr i ERF 158,734 - - - 158,734
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W R s 2 Rl
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X %iﬁ;fﬁfﬁ%fﬁf;fi
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bR FRERE A A
i B 2 id
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i B ] 85.97% 8.89% 0.87% 4.27% 100%
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CATHAY CAPITAL(ASIA) LIMITED
BALANCE SHEETS
DECEMBER 31,2025 AND 2024
(In H.K. Dollars)

December 31, 2025 December 31, 2024
Amount % Amount %
ASSETS
CURRENT ASSETS:
Cash and cash equivalents $ 2,938,331 6 $ 2,916,683 2
Financial assets at fair value through profit
or loss 5,941,516 12 19,271,621 16
Investments in bonds with reverse
repurchase agreements 39,300,265 82 37,809,562 31
Accounts receivable - - 63,956,939 51
Other receivables 140,651 - 312,847 -
Prepayments 1,838 - 1,830 -
Total current assets 48,322,601 _100 124,269,482 _100
TOTAL ASSETS $ 48,322,601 100 $124,269,482 100
LIABILITIES AND EQUITY
CURRENT LIABILITIES:
Short-term loans $ 36,293,107 75 $108,674,256 88
Liabilities for bonds sold under repurchase
agrements 39,295,438 82 37,806,896 30
Other payables 137,538 - 180,864 -
Other payables to related parties 159,874 - 1,602,579 1
Total current liabilities 75,885,957 157 148,264,595 119
Total liabilities 75,885,957 157 148,264,595 119
EQUITY:
Share capital 1,000,000 2 1,000,000 1
Accumulated losses (__28,563,356) (_59) (__24,995,113) (_20)
Total equity (__27,563,356) (_57) (__23,995,113) (_19)
TOTAL LIABILITIES AND EQUITY $ 48,322,601 100 $124,269,482 100
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CATHAY CAPITAL(ASIA) LIMITED

STATEMENTS OF COMPREHENSIVE INCOME
FOR THE YEARS ENDED DECEMBER 31,2025 AND 2024
(In H.K. Dollars)

Revenue and expense
Net gains from sale of securities held for
operations
Interest revenue
Net gains (losses) from measurement at fair value
through profit or loss for securities held for
operations
Other operating income
Total revenues
Dealers” exchange fee expenses
Finance costs
Employee benefits expenses
Other operating expenses
Total expenses
Operating loss
Non-operating income and expenses
Net loss before tax
Income tax expense
Net loss
Total other comprehensive income, net of tax
Total comprehensive loss

2025

2024

Amount

Amount

$ 1,398,482
2,877,324

( 1,065131)
80,102
3,290,777
(1,029,793
(4713877
(478,263
(__ 693,626
(__6,915,559
(3,624,782

56,539

( 3,568,243)

— — — — — —

( 3,568,243)

($_3,568,243)
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19)
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