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Note (1): Includes foreign currency deposit and related adjustments
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Note (3): Total investments only includes funds available to invest
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Cathay Financial Holdings

Cathay Financial Holdings
Summary Financial Data
(NT$BN)

Statement of Income Data
Interest income
Income from subsidiaries
Cathay Life
Cathay United Bank
Cathay Century
Other

Total income from subsidiaries, net

Gain/Loss on foreign exchange
Other income

Operating costs

Administrative and general expenses
Income taxes (expense) benefit

Net income

EPS (NT$)

Balance Sheet Data

Long-term investments in stock
Total assets

Total consolidated assets

Total consolidated shareholders' equity

Operating Metrics
ROAE(standalone)
ROAA (standalone)
ROAA(consolidated)

Notes:

(1)All data and information on this page is provided for informational purposes only, and may subject to adjustment.
For more details, please refer to our official financial reports.
(2)Total may not sum due to rounding.

FY11/ 1Q12/
FY10 1Q11
FY2010  FY2011 % Chg 1Q11 1Q12 % Chg
0.869 0.924 6.3% 0.222 0.239 7.8%
(6.520)  (0.180)  -97.2% (1.499)  (1.710) 14.1%
11.190 10.970 -2.0% 3.194 3.420 7.1%
0.310 0.600 93.5% 0.221 0.270 22.2%
0.326 0.202 -38.0% 0.127 0.210 65.4%
5.306 11592  118.5% 2.043 2.190 7.2%
0.000 0.000 - 0.000 (0.001) -
0.059 0.039 -34.5% 0.000 0.001 -
(1.155)  (1.166) 1.0% (0.284)  (0.312) 9.9%
(0.329)  (0.345) 5.0% (0.062)  (0.070) 12.9%
(0.176) 0.085 - (0.016)  (0.076)  382.0%
4575 11.129  143.2% 1.903 1.970 3.5%
0.44 1.08 0.19 0.19
218.8 223.3 213.2 246.3
265.9 266.2 260.5 289.7
4689.2  5,005.4 47813 572034
2225 217.7 216.8 240.5
2.1% 5.2% 3.5% 3.5%
1.7% 4.2% 2.9% 2.8%
0.1% 0.2% 0.2% 0.2%

(3)Cumulative after-tax net income excluding FX fluctuation reserve of Cathay Financial Holding and Cathay Life
would be NT$2.10 bn and NT$(1.58) bn respectively.
(4)Cumulative EPS excluding FX fluctuation reserve of Cathay Financial Holding and Cathay Life

would be NT$0.21 and NT$(0.30) respectively.
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Cathay Financial Holdings

Cathay Life
Summary Financial Data
(NT$BN)

Summary Statement of Income Data
Premium income ()

Reinsurance premium ceded

Changes in unearned premium reserve
Retained earned premium
Reinsurance commission earned
Handling fee earned
Investment income

Interest income
Gain on disposal of investment
Other investment income, net
Total investment income, net ®
Separate account product revenues
Changes in FX reserves
Retained claims payment
Changes in liability reserves
Commissions and operating expense
Brokerage expenses
Marketing, administrative and general expenses
Total commissions and operating expenses
Other operating expenses
Operating income
Non-operating income
Non-operating expense
Income taxes
Cumulative effect of changes in accounting principles
Net income
After-tax net income excluding FX fluctuation reserve

Balance Sheet Data

Total assets
Total stockholders' equity

Operating Metrics

First Year Premium(FYP)

First Year Premium Equivalent(FYPE)
Expense ratio

13-mos persistency ratio

25-mos persistency ratio

ROAE

ROAA

Notes:

(1) Excludes investment-linked products premium income.
(2) All data and information on this page is provided for informational purposes only, and may subject to adjustment.
For more details, please refer to our official financial reports.

(3)Total may not sum due to rounding

FY11/ 1Q12/
FY10 1Q11/
FY2010  FY2011 % Chg 1Q11 1Q12 % Chg
460.279  408.031 -11.4% 102191  140.860 37.8%
(23.487)  (22.398) -4.6% (3.600) (6.565) 82.4%
(1.129) 2.072 - 1.220 0.151 -87.6%
435.664  387.705 -11.0%  99.811  134.446 34.7%
9.254 11.737 26.8% 1.872 3.684 96.8%
2.213 2.872 29.8% 0.968 0.531 -45.1%
77.340 86.315 11.6%  20.900 22.614 8.2%
33.625 44.038 31.0%  24.710 9.241 -62.6%
(22.050)  (38.968) 76.7%  (24.862) (4.871) -80.4%
88.916 91.385 2.8%  20.748 26.984 30.1%
53.991 87.181 61.5%  31.748 30.709 -3.3%
- (0.152) -
(271.098)  (251.366) 73%  (52.002)  (61.231) 17.7%
(231.581)  (197.618) -14.7%  (52.740) (103.202) 95.7%
(29.887)  (32.573) 9.0% (9.059) (8.620) -4.8%
(12.296)  (13.700) 11.4% (2.908) (3.438) 18.2%
(42.183)  (46.273) 9.7%  (11.967)  (12.058) 0.8%
(56.033)  (89.711) 60.1%  (41.588)  (22.390) -46.2%
(10.858) (4.089) -62.3% (3.150) (2.528) -19.8%
2.070 1.767 -14.6% 0.406 0.451 11.3%
(0.822) (0.834) 1.4% (0.203) (0.227) 11.6%
3.095 3.611 16.7% 1.449 0.597 -58.8%
0.000 0.000 - 0.000 0.000 -
(6.516) 0.456 - (1.499) (1.706) 13.8%
- (1.580) -
3048.1 3277.4 3,147.4  3,439.9
113.8 112.4 105.2 1323
330.1 255.5 84.5 771
78.8 80.5 22.9 25.9
7.7% 11.1% 11.0% 8.6%
96.2% 97.5% 96.0% 97.3%
85.8% 90.0% 88.6% 88.5%
-5.7% 0.4% -5.5% -5.6%
-0.2% 0.0% -0.2% -0.2%
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Gathay Financial Holdings

Cathay United Bank
Summary Financial Data

(NT$BN) FY11/ 1Q12/
FY10 1Q11/

Summary Statement of Income Data FY2010 FY2011 % Chg 1Q11 1Q12 % Chg

Interest income 22.130 27.408 23.8% 6.232 7.815 25.4%

Interest expense (7.397) (9.750) 31.8% (1.990) (2.844) 42.9%
Net interest income 14.733 17.658 19.9% 4.242 4.972 17.2%

Net operating income except interest income
Net handling fee 6.445 6.711 4.1% 1.644 1.803 9.7%
Gains on financial assets and liabilities at fair value through P&L 0.567 1.250 120.6% 0.313 0.348 11.1%
Realized gains on available-for-sale financial assets 2.334 1.749 -25.1% 0.832 0.144 -82.7%
Realized gains on held-to-maturity financial assets 0.000 (0.002) - 0.000 0.000 -
Invst inc - equity method 0.283 0.339 19.7% 0.131 0.081 -37.7%
Realized gain - equity method 0.000 0.000 - 0.000 0.000 -
Gain on foreign exchg - net 0.653 0.754 15.5% 0.183 0.365 99.5%
Impairment gain/loss (0.075) (0.112) 48.9% 0.000 0.000 -
Gains on reversal of foreclosed properties impairment 0.000 0.000 - 0.000 0.000 -
Gains/losses on disposal of foreclosed properties 1.040 0.007 (0.993) 0.007 0.000 -
Investments in debt securities with no active market, net (0.120) 0.015 - 0.000 (0.001) -
other income, net 1.271 1.173 -7.7% 0.340 0.524 54.2%

Net operating income 27.131 29.542 8.9% 7.691 8.236 7.1%

Provisions for possible losses 0.000 (0.526) - 0.000 0.000 -

Operating expenses (14.772)  (16.322) 10.5% (4.018) (4.355) 8.4%

Income from continuing operations before income taxes 12.358 12.694 2.7% 3.673 3.881 5.6%

Income tax benefit (expense) (1.052) (1.554) 47.7% (0.469) (0.456) -2.7%

Cumulative effect of changes in accounting principles 0.000 0.000 - 0.000 0.000 -

Net income 11.306 11.140 -1.5% 3.205 3.425 6.9%

Balance Sheet Data

Total assets 1,575.8 1,708.3 1,579.9 1,752.6

Total shareholders' equity 95.2 98.2 98.1 100.8

Operating Metrics

Cost income ratio 54.5% 55.3% 52.2% 52.9%

ROAE 12.0% 11.5% 13.3% 13.8%

ROAA 0.7% 0.7% 0.8% 0.8%

Assets Quality

NPL ratio (international standard) 0.3% 0.3% 0.4% 0.3%

Coverage ratio (international standard) 277.2% 331.6% 201.2% 402.1%

Notes:

(1) All data and information on this page is provided for informational purposes only, and may subject to adjustment.

For more details, please refer to our official financial reports.
(2)Total may not sum due to rounding
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Cathay Financial Holdings

Cathay Century
Summary Financial Data

(NT$MM)
FY11/ 1Q12/
FY10 1Q11/
Summary Statement of Income Data FY2010 FY2011 % Chg 1Q11 1Q12 % Chg
Premiums income 12,629.3 14,182.5 12.3% 3,631.3 3,468.6 -1.8%
Reinsurance premiums ceded (3,459.9) (3732.2) 7.9%  (1,039.9) (824.8) -20.7%
Changes in unearned premium reserve (151.1) (797.3) 427.6% (252.6) (134.6) -46.7%
Premiums income, net 9,018.3 9653.0 7.0% 2,238.7 2,509.2 12.1%
Investment
Interest income 296.3 296.7 0.2% 68.5 77.5 13.2%
Other investment income, net 344 (46.3) - 60.0 38.2 -36.3%
Total investment income 330.6 250.5 -24.2% 128.5 115.8 -9.9%
Other operating income 345.9 351.6 1.6% 77.4 94.6 22.1%
Insurance claims payment, net (4,676.6) (5732.7) 22.6%  (1,348.1) (1,429.3) 6.0%
Provisions for reserves
Total provisions for reserves, net (1,107.0) 190.2 - 40.5 (3.5) -
Commissions, operating and other expenses (3,585.9) (3991.5) 11.3% (886.3) (968.9) 9.3%
Operating income 325.3 721.0 121.6% 250.7 317.8 26.8%
Non-operating income 16.3 14.5 -11.1% 1.6 4.6 184.7%
Non-operating expense (0.2) (3.3) 1983.4% (0.4) (4.6) 966.1%
Income taxes (40.4) (130.5) 223.3% (31.0) (45.2) 45.7%
Cumulative effect of changes in accounting principles 0.0 0.0 - 0.0 0.0 -
Net income 301.1 601.8 99.8% 220.8 272.6 23.4%
Summary Balance Sheet Data
Total assets 22,755.4 25,565.1 23,417.9 25,825.0
Total stockholders' equity 3,471.7 3,806.6 3,566.3 4,075.5
Operating Metrics
Written Combined ratio 91.4% 86.0% 84.0% 77.5%
Net Combined ratio 103.3% 97.7% 89.2% 89.1%
ROAE 7.8% 16.5% 25.1% 27.7%
ROAA 1.4% 2.5% 3.8% 4.2%
Notes:

(1) All data and information on this page is provided for informational purposes only, and may subject to adjustment.
For more details, please refer to our official financial reports.
(2) All financial numbers are provided according to the new P&C insurance accounting principle of FSC promulgated on 01/01/2008.

(3)Total may not sum due to rounding
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Cathay Financial Holdings

Shares Outstanding
(Millions of shares)

As of
3/31/2012
Total shares issued 10,357.5
Treasury shares
CFH 200.0
Cross holdings of subsidiaries
Cathay Life 0.0
Cathay United Bank 0.0
Cathay Century 0.0
Total cross-holdings of subsidiaries 0.0
Total treasury shares 0.0
Total shares outstanding 10,157.5

Notes:All data and information on this page is provided for informational purposes only, and may subject to adjustment
For more details, please refer to our official financial reports.
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Cathay Financial Holdings

Capital Adequacy Metrics

Cathay Financial Holdings

Capital Adequacy Metrics
(As of 3/31/2012)

Legal

Requirement

Capital Adequacy Ratio 130.96% 100%
Cathay Life

RBC Ratio 250% - 300% 200%
Cathay Century

RBC Ratio > 300% 200%
Cathay United Bank

BIS Ratio / Tier 1 Ratio 11.78% /9.21% 8.00% / 6.00%
Cathay Securities

BIS Ratio 547% 150%

Notes:

All data and information on this page is provided for informational purposes only, and may subject to adjustment.
For more details, please refer to our official financial reports.
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