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R Profit Margin| 1Q15 | 1Q16 | 1Q17
25 7) R VNB/FYP 23% | 39% | 19%
W 3ERL LR VNBIFYPE | 74% | 51% | 57%

6% 3% 4% 0% '205
' 12.0 . 14.4

1Q15 1Q16 1Q17

Profit Margin | FY12 | FY13 | FY14 | FY15 | FY16

VNB/FYP 19% | 26% | 23% | 27% | 38%

VNB/FYPE 54% | 70% | 75% | 57% | 56%

.*@”7:5

57.6
Actual 50.0 51.4 93.5
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@B S ED 4169.1 4,636.6 5.001.1 5.068.3

Weight Weight Weight Amount Return Weight Amount Return

IRERNERE 3.2% 1.3% 1.3% 63.1 0.5% 1.4% 71.7 0.6%

AE 84% 7.4%  7.9%  393.9 50%  7.9%  402.0 9.1%
ESMR R 5.0% 6.2% 6.4%  319.0 5.0% 6.6%  332.7 7.4%
EAES 11.0% 8.0%  6.5%  327.1 23%  6.3%  318.2 1.9%
EsMEHDE 43.6% 50.6% 53.8% 2,692.3 5.7% 53.8% 2,728.7 5.1%
HELE e 12.7% 10.2%  8.9% 4452 19%  8.8%  444.6 1.8%
REEM 4.0% 3.6%  3.3%  164.9 6.1%  3.3%  166.0 5.6%
XehE 10.5% 10.5%  9.8%  487.9 33%  9.7% 4895  2.4%
Hith 1.6% 21%  22%  107.8 23% 1149
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KR
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4.8 = K
17 4% 0.8 : }17'6% ==l 18.
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B . TRTHas

#{EH

2015/12/31

2016/12/31

BAUBARBERMNE

B EIRF3.95%~203555.02%
= ITIRF4.67%~203555.81%
(ZERERME : 4.40% -
rolling over to 2016 : 4.45%)

8H#RF4.00%~203655.05%
ETCIRF4.76%~203655.82%
(SEREWIMZE : 4.50%)

BhIR R 10% 10%
AR E 393 392
AUENBEHAIEFRLE) 490 633
BEARA -148 -169
AURNEEEFELRER) 342 464
R=EE(EV) 735 856
EV / per share 138.5 (58.5) 161.3 (68.1)

R — AR E IR

BHEIRF2.96%~2035%F4.90%
E Itk F4.37%~203555.81%

8 1RF2.97%~203654.91%
=TTk F4.38%~203655.84%

TREARR—FHENEE

(BEERE) 59.0 54.0
BEEE(AV) 1,249 1,328
AV | per share 235.3 (99.4) 250.3 (105.7)

(1) MEHEFASKE - S EEEEEVAY) -

2) NEBREERUFHEHBZSENMERBREGTE - 20152016 FHR A SRR EEMER B E 7 57555.3bnk -

12.6bnf& -

(3) HEA ARG - EEMEMRLERABE -
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TER 2016/12/31
J1 =2 i %
pan  [RESHE mEswE| MEO0E | Base | s | s
R _ 0 ) - 0 _ ) )
0.25% | +0.25% (LR Case 0.5% | +0.5%
S ERATA 392 392 392 392 392 392
BEMENEE
i 514 752 694 633 673 596
EENE 177 161 165 169 162 175
BEMENEE
el 336 591 529 464 511 422
=S BE(EV) 728 983 921 856 903 813
1372 185.2 1736 1613 | 1702 | 1532
EV/ per share (57.9) (78.2) (73.3) 681) | (719 | (64.7)
BEEEAY) 1169 1478 1,400 1328 | 1394 | 1266
KR—EFMEZANEE
(EEARE) 485 59.5 554 54.0 58.3 50.2
220.3 2785 263.8 2503 | 2627 | 2386
AV / per share 93.0) | (117.6) (1114) | 1057) | (111.0) | (100.8)

it (1) eEIRP ERA5.05% ~ E=TTiRF FBRA5.82% -
(2) AEA ARG - ERMENARNEREBE -




YoY [G&

AECER

he A B Bh 3R 2R (9.5%~10.5%) R

AIEHAERIE ¢

B : TRTHas

Ny
5z

EH 2015/12/31 | 2016/12/31
1B = E{E(EV) 700~774 813~903
FRIR—EHLWYERE | 54.6~63.9 | 50.2~58.3
EEEE(AV) 1,182~1,323 | 1,266~1,394
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B : TRTHas

I5H 2015 | 2016 | F/XR| 1Q17
MR EFE 346 361 4% --
A 18,38 393 392 0% --
5o E _ﬁ&*ﬁl%’%%’ﬂ%ﬁ(*%ﬁzﬁiﬁzﬁ) 490 633 | 29% -

) VNN -148 -169 14% --
AUELNBEB(EERUAX) 342 464 | 36% -
=2 EE 735 856 16% --
VEERBEFYP) 2174 | 1991 | -8% | 765
DEESBIRE(FYPE) 102.0 | 135.0 | 32% | 25.3

D 4= o)
Tl i;:zz’;;ifug\zﬂ NB) 57(.)6 75;)5 31/0 14;)4
LR (VINB/FYP) 27% | 38% 19%
DR (VINB/FYPE) 57% | 56% - 57%
HEfR IR B BIIEVULI 2240 R ZE(VINB/FYP) 53% | 51% -- 53%
o o e AL ES S 8.7 8.7 -- --
) I ERE 1,249 | 1,328 | 6% =
SREE cESRESEE 585 | 68.1 | 16% -~
) SIEFREFEEE 99.4 | 105.7 | 6% -

af (1) 42015 ~ 2016 FBZREZEMERBREL2.6bnRETE -
) Mg A ARG - ERMEINARNEFRBE -

45



e

B 20175 —FEEDOR
yF MR Bl Hh R
B EESEN

B 2Rttt == 5R 1T

Bz A=

B 2= EE fm
B BRASESEEEV)RIBEEGEEAV)
W Bfit £

1I111‘

fmm ™
=
FI

46



BENEEN

Cathay FHC CAR (%)

118.8

FY13

144.2

FY14

151.0

FY15

146.3

FY16

CUB Capital Adequacy (%)

BIS 135 16.2 16.4 14.2

Tier2

Tier1

FY13 FY14 FY15 FY16

Cathay Life RBC(%)

o874 3046 304.8

223.7

FY13 FY14 FY15 FY16
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Cathay Financial Holdings

Cathay Financial Holdings FY16/ 1Q17/
(NT$SMN) FY15 1Q16
Income Statement Data (Consolidated) FY14 FY15 FY16 % Chg 1Q16 1Q17 % Chg
Operating Income

Net interest income 125,123 139,998 153,478 10% 37,596 40,525 8%
Net commission and fee 369 (4,480) (7,913) -17% (3,353) (216) 94%
Net earned premium 488,327 535,858 622,916 16% 143,931 143,875 0%
Change in liability reserve (290,800) (306,598) (408,614) -33% (94,330) (98,573) -4%
Net claims payment (285,869) (309,104) (308,697) 0% (73,326) (73,311) 0%
Investment income 75,751 63,734 37,782 -41% 9,000 5,064 -44%
Contribution from associates-equity method 168 1,108 1,202 9% 501 472 -6%
Other net non-interest income 3,449 14,151 40,512 186% 5,603 10,517 88%
Bad debt expense (2,982) (2,467) (5,232)  -112% (637) (319) 50%
Operating expense (57,477) (65,067) (75,250) -16% (16,684) (17,176) -3%
Income before taxes 56,058 67,132 50,185 -25% 8,301 10,859 31%
Income taxes (6,427) (9,250) (2,145) 77% 37 (68)  -284%
Net income 49,631 57,882 48,039 -17% 8,338 10,790 29%
EPS (NT$) 3.93 4.58 3.79 0.65 0.85

Dividend Payout

Cash dividend per share 2.00 2.00 2.00

Stock dividend per share 0.00 0.00 0.00

Weighted average outstanding shares 12,563 12,563 12,563 12,563 12,563

(Millions of common shares)

Balance Sheet Data

Total assets 6,944,837 7,568,975 8,135,137 7,636,684 8,279,518

Total shareholders' equity 439,120 461,062 529,824 470,970 543,293
Operating Metrics

ROAE (Consolidated) 12.10% 12.86% 9.70% 7.16% 8.04%

ROAA (Consolidated) 0.76% 0.80% 0.61% 0.44% 0.53%

Double leverage ratio(inc. preferred stock) 113% 111% 105% 110% 105%

Capital Adequacy Metrics

Capital Adequacy Ratio 144% 151% 146%

Notes:

(1) All data and information on this page is provided for informational purposes only, and may subject to adjustment.

For more details, please refer to our official financial reports.
(2) Starting from 2015/1/1, Cathay FHC adopted IFRS 2013 version and has adjusted FY14 financial data to pro-forma basis.
FY14 total assets, liabilities, and shareholders' equity have also been adjusted accordingly.

(3) Total may not sum due to rounding.
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Cathay Financial Holdings

Cathay Life
(NT$MN)

Income Statement Data (Consolidated)

Net written premium

Net earned premium

Reinsurance commission earned

Fee income
Recurring investment income
Gain on disposal of investment

Realized gain (loss)-Equity
Realized gain (loss)-Debt

Gain on investment property
FX and others, net

Investment income, net

Other operating income

Separate account revenues

Net claims payment

Changes in liability reserves

Acquisition and commission expense

Other operating costs

Financial cost

Separate account expense

Operating expense

Net non-operating income

Income taxes

Net income

Balance Sheet Data
Total assets
General account
Separate account
Reserves for life insurance liabilities
Total liabilities
Total shareholders' equity

Operating Metrics
First Year Premium(FYP)

First Year Premium Equivalent(FYPE)
Expense ratio

13-M persistency ratio

25-M persistency ratio

ROAE

ROAA

Capital Adequacy Metrics
RBC ratio (Standalone)

Notes:

FY16/ 1Q17/
FY15 1Q16
FY14 FY15 FY16 %Chg 1Q16 1Q17 % Chg
472,630 519,014 605910 17% 139,638 140,111 0%
471,849 518,250 605231  17% 139,932 140,493 0%
4,740 200 363 81% 12 52 347%
5,943 5,762 5542  -4% 1,348 2,589 92%
124,152 140,977 161,051  14% 35,196 37,549 7%
23,357 30,072 14,346 -52% 6,058 17,581 190%
12,828 14,804 29,382 98% 5,070 5,231 3%
16,579 11,074 5,000 -55% @) @) 80%
(7,166) (13,101) (17,469) -33% (3,498)  (13,655)  -290%
169,750 183,827 192,310 5% 42,819 46,704 9%
9 914 5,032 450% 1,104 1,168 6%
115,040 17,303 39,589  129% 7,481 4,820 -36%
(275,195)  (298,102)  (297,201) 0% (70,801)  (71,370) 1%
(290,109)  (305,864)  (408,398) -34% (94,225)  (98,438) -5%
(32,405) (33,238) (38,901) -17% (10,288) (8,232) 20%
(4,544) (5,541) (6,381) -15% (1,667) (1,533) 8%
(106) (296) (413)  -40% (15) (293)  -1892%
(115,040) (17,303) (39,589) -129% (7,481) (4,820) 36%
(16,869) (23,021) (30,768) -34% (6,883) (7,112) -3%
1,482 1,265 1,956  55% 418 370 1%
(2,810) (5,710) 1,861 133% 927 733 21%
31,734 38,447 30,235 -21% 2,679 5,131 92%
4704976  5179,877 5,556,950 5,211,934 5,611,606
4242710 4,699,309 5,058,936 4,732,379 5,104,057
462,267 480,568 498,014 479,554 507,549
3,770,679 4228117 4,567,324 4,287,444 4,602,079
4,376,595 4,831,642 5,192,967 4,859,444  5239,024
328,382 348,235 363,984 352,490 372,583
233,379 217,378 199,082 52,111 76,546
71,147 102,002 135,035 39,821 25,348
9.9% 10.3% 10.3% 1.1% 9.4%
97.9% 97.6% 98.3% 97.7% 98.3%
94.9% 91.8% 92.2% 90.6% 92.0%
10.54% 11.36% 8.49% 3.06% 5.57%
0.71% 0.78% 0.56% 0.21% 0.37%
287% 305% 305%

(1) All data and information on this page is provided for informational purposes only, and may subject to adjustment.

For more details, please refer to our official financial reports.
(2) Starting from 2015/1/1, Cathay Life adopted IFRS 2013 version and has adjusted FY14 financial data to pro-forma basis.
FY14 total assets, liabilities, and shareholders' equity have also been adjusted accordingly.

(3) Total may not sum due to rounding.
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Q Cathay Financial Holdings

Cathay United Bank

(NT$MN)

Income Statement Data (Consolidated)

Operating Income
Net interest income
Fee income
Investment income
Other income

Net operating income

Operating expenses

Pre-provision profit

Net provisions for possible losses

Income before taxes

Income tax

Net income

Balance Sheet Data
Total assets
Loans, net
Financial assets
Total liability
Deposits
Financial Debenture Payable
Total shareholders' equity

Operating Metrics
Cost income ratio
ROAE

ROAA

Assets Quality
NPL

NPL ratio
NPL provisions
Coverage ratio

Capital Adequacy Metrics
BIS ratio (Standalone)

Tier | Ratio (Standalone)

Notes:

FY16/ 1Q17/
FY15 1Q16
FY14 FY15 FY16 % Chg 1Q16 1Q17 % Chg
25,779 26,729 25,910 -3% 6,210 7,033 13%
11,806 14,344 15,745 10% 4,302 3,850 1%
7,326 5,599 8,278 48% 2,254 1,468 -35%
1,064 1,380 1,222 -12% 561 282 -50%
45,975 48,052 51,154 6% 13,327 12,633 5%
(22,804)  (24,851)  (26,959) -8% (6,166) (6,550) 6%
23,170 23,201 24,195 4% 7,161 6,083 -15%
(2,471) (1,922) (4,455)  -132% (720) (370) 49%
20,700 21,279 19,740 7% 6,441 5,712 1%
(2,885) (2,513) (2,229) 1% (796) (704) 12%
17,814 18,767 17,511 7% 5,645 5,008 1%
2,243,958 2383377 2,566,669 2,414,877 2,642,894
1,119,281 1,127,807 1,437,531 1,199,942 1,471,529
649,497 791,192 849,989 873,962 798,861
2,096,340 2,226,608 2,406,701 2,252,550 2,478,535
1,739,023 1,881,657 2,032,600 1,907,621 2,037,125
67,614 51,900 51,900 51,900 51,900
147,617 156,769 159,968 162,327 164,359
49.60%  51.72%  52.70% 46.27%  51.85%
12.71% 12.33% 11.06% 14.15% 12.35%
0.84% 0.81% 0.71% 0.94% 0.77%
3,277 1,599 2,133 2,034 2,753
0.29% 0.14% 0.15% 0.17% 0.19%
17,675 17,323 19,686 17,700 20,172
539% 1083% 923% 870% 733%
16.2% 16.4% 14.2%
11.5% 12.0% 10.7%

(1) All data and information on this page is provided for informational purposes only, and may subject to adjustment.

For more details, please refer to our official financial reports.
(2) Starting from 2015/1/1, Cathay United Bank adopted IFRS 2013 version and has adjusted FY 14 financial data to pro-forma basis.
FY14 total assets, liabilities, and shareholders' equity have also been adjusted accordingly.

(3) Total may not sum due to rounding.
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Cathay Century

(NT$MM)

Income Statement Data (Consolidated)

Premium income
Net written premium
Net earned premium
Reinsurance commission earned
Fee income
Investment

Interest income

Other investment income, net
Other operating income
Net claims payment
Changes in liability reserves
Commissions and other operating costs
Operating expenses
Operating income
Net non-operating income
Income taxes
Net income

Balance Sheet Data

Total assets
Total stockholders' equity

Operating Metrics

Gross Combined ratio
Net Combined ratio
ROAE

ROAA

Capital Adequacy Metrics
RBC ratio (Standalone)

Notes:

FY16/ 1Q17/
FY15 1Q16
FY14 FY15 FY16  %Chg  1Q16 1Q17 % Chg
21279 22449 22774 1% 5,682 5,080 1%
16,080 17,254 17,390 1% 4,447 3,917 12%
15,626 17,169 17,213 0% 4,365 3,879 1%
683 517 526 2% 145 124 -14%
45 48 44 7% 11 10 1%
918 972 2,082 114% 167 180 7%
609 564 568 1% 152 131 -14%
308 408 1,514 271% 15 49 218%
7 15 0 -100% 1 0 -100%
(8,747)  (9,292)  (9,559) 3%  (2,500) (2,015) 19%
(691) (734) (209) 71% (106) (135) 27%
(1,218)  (1,402)  (1,289) 8% (773) (679) 12%
(5,823)  (6,197)  (5,974) 4%  (1,128) (861) 24%
801 1,095 2,834 159% 183 503 175%
29 @) (1) 81% (6) (5) 14%
(174) (287) (492) 1% (46) (62) -36%
657 804 2,342 191% 131 436 232%
35,863 42,106 38,250 42,637 37,904
6,829 7,219 9,216 7,374 9,627
90.7%  85.3%  99.3% 116.1%  78.0%
99.3%  932%  93.3% 93.0%  90.5%
10.71%  11.44%  28.50% 7.19%  18.50%
1.94%  2.06%  5.83% 1.24%  4.58%
324% 359% 385%

(1) All data and information on this page is provided for informational purposes only, and may subject to adjustment.

For more details, please refer to our official financial reports.
(2) Starting from 2015/1/1, Cathay Century adopted IFRS 2013 version and has adjusted FY14 financial data to pro-forma basis.
FY14 total assets, liabilities, and shareholders' equity have also been adjusted accordingly.

(3) Total may not sum due to rounding.



	1Q17_MP_Chinese
	App_excel_17Q1

