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EPS & ROE

I EPS -=-ROE

(NTS/%)

FY12 FY13 FY15 FY17 FY20 FY21 FY22

Note: (1) FY13 figures do not reflect the impact from applying fair value
method on investment property.
(2) Since Cathay FHC has more subsidiaries other than Cathay Life and
CUB, besides, due to affiliate transactions, the Cathay FHC net
income might not equal to the sum of Cathay Life and CUB's.
(3) EPS has been adjusted for stock dividend (stock split).
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Profit contribution

(NTSBN)

B CUB m Cathay Life Others

FY12 FY13 FY15 FY17 FY20 FY21 FY22"

B CUB m® Cathay Life Others

FY12 FY13 FY15 FY17 FY20 FY21 FY22"

* Cathay Century reported a net loss of NT$19.6bn due to
pandemic insurance losses.
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FY21
7,254.1
Weight Amount
4.4% 316
7.2% 519
6.4% 465
7.9% 572
57.7% 4,189
4.2% 308
2.3% 170
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Return
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Euro, 0.1%
Others, 0.4% Non-IG, 1%

VND, 0.3%
AUD, 3%
CNH, 1%

|

Fully hedged to
usD

USD, 96% IG, 99%
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Cathay FHC CAR (%)

BIS

Tier2

149.3

145.3 Tierl
139.0
127.1

FY19 FY20 FY21 FY22

& rzan
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CUB Capital Adequacy (%)

16.9
16.2 15.4

15.1

FY19 FY20 FY21 FY22

Cathay Life RBC (%)

346.0
I I I 316.5

FY19 FY20 FY21 FY22
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* Sustainability Indices
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DJSI 1 57 K i35 Y 40 IR
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B PR SRR

MSCI - EREE
ESG Research ;“CDP
HIEIFLECSR FE AT

IVA RATING i
TRIRIGAEBEE - 2022F EAEEE
FTSE4Good AA A Ievel
TIP Taiwan ESG Index
pEFEyes 1 — —
....... ESG ESG
SEKERH INDUSTRY | REGIONAL ’
| TOPRATED {/ TOPRATED {, ‘ T C S A
N The FTSE4Good TIP T ESG Ind d d ZOZZIL:?'% £ \7]<"E’<
ote: The 00 aiwan ndex is designe L\ 2 i A A\ 22 S 2 HS
by FTSE Russell and Taiwan Index Plus Corp (TIP), ( Efod?'r:ber? ‘ == —i_j\(,ﬂf’%;gﬂﬁBﬂ:%;é_Ef%t =
wholly-owned subsidiary of Taiwan Stock Exchange. \ e ) o TEXKERSELRE
FTSE4Good
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G (= 22 Bk BB (AIGCC)

2016 FEANA " EEMNIRE /\,—MIJ'%:%LHZ%EE(AlGCC)J SEEIBEE
BRI NS IRERR2018ERBIEEAIGCCEE

BATHEE T RERREREBERREEZBRAREEE

2021F 28 "NERESER . - BESNEMEALESikBEEER

INVESTOR
GROUP

ON
CLIMATE
CHANGE

ASIA

8 (=R AY B =

RIRAEEE

2014F LB E " Global Investor Statement to Governments on Climate Change
BR2ER - BEG7T NGB K EEERI IR EHETE

201825 E " The Investor Agenda J B35 %) - XIFEIKIRE - (E3%:%S ~ TCFD
RIEEMBERIKREZSNIREEE

2018F R BTCFDIEEE - BHREEREEBE 2

INVESTOR

ACCELERATING ACTION FOR
ALOW-CARBON WORLD
ASK FORCI
DISCLOSURES

B2 HRR SR

2020 £ Bivaluing Water Finance Task Force - ffSSEIEEZEKERZERR ; 2022
£ £ EBvaluing Water Finance Initiative + iZ{BZE S Em ~ BB ﬂﬁﬂfﬁ&ﬂﬂi
MAEZEPHNEIR72 KEARBKFKTHREE  PELEFKERRESEH
R DUETREE - FREITED

2022 MNATNFD (BAMEEIRAF51588) TIF4A - AT IKBLETERE - HEHE
B) B 78 HH A JEL P R AR 2Rl
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Sustainability is the bottom line.

m Taskforce on Nature-related
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SEEETL T (R B ATE - 10 138 e 3 A BB 75 Action 100+
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BlIZRFZE SN =R 8E 1R HFE2050;FZ HFh/fx P

Global Investors Driving Business Transition

CDP IBEFTE
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2010 (HZE2021FK) billion
BiE 2 A BB REEE 2131 MW @; BEEREREY 28,122
@ BREESE(RIE2021FK) ’ 2013 (B E2021F ) green vehicles
2.05 million PR
— : TERRYE 8,261
SETHKRE metric tons 014 (j;@) (#2021 ) bicycles
f% AR EEREENRE
CiZEXGEERBARERE-SE K BINVMW) 2016 RBR T
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7 57 ARBTEREEAR 77.6 million
477 2018 (B 2021) bicycle riders
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o 120 I I
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== BE(EV) s B EE(AV)

B : +EITHEE  REKEER

B

2020/12/31

2021/12/31

AU E R =R

AR5 3.67%~2040F4.70%
ETTIRF4.26%~204055.31%
(SEREIRMZE : 3.97% - Rolling
over to 2021 : 4.03%)

B8 EIE53.75%~20415F4.71%
E IR F4.36%~20417F5.33%
(HFEREWMME : 4.06%)

RhIR R 9.5% 9.5%
A& FE 743 757
BUENBEEBEARSEERER) 633 717
BEXRER -232 -275
BUENEEERERMR) 401 442
=2 EE(EV) 1,144 1,199
EV / per share 195.5(86.8) 204.9(91.0)

AR — F LI EIREN =R

B F2.55%~20409F4.52%
EITIRF3.95%~204055.23%

BHIEF2.59%~2041%4.55%
ZEITCIRF3.98%~204155.25%

REIRR—FEMHEZNEE

e 34.5 30.0
(REFHKE)
EEEE(AV) 1,446 1,462
AV / per share 247.2(109.8) 249.9(111.0)

i (1) MEBFASKE - BREEEE
) (AEBREEMFEHERSZMERBREGE

BIE(EV/AV) °

(3) AMER ARG - EEMEMARUNERBE -

Cathay Financial Holdings

° 2020 KX 2021F KA S MBZESIZRE D RILI58.5EMK « 131.7EKREFTE -
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202052021 F[ESEEHHEAZE=EE

BN . TETHas - REREEIN

IBH 2020 2021 FIgR 1Q22
IREFE 714 734 3% -
HEIE R E 743 757 2% -
s om0 BURHNBEFRSERNEAN) 633 717 13% -
= EAMA 232 | 275 | 19% ~
BUBNBREESENAN) 401 442 10% -
2= BE 1,144 1,199 5% -
HEERE(FYP) 160.8 202.4 26% 42.8
I EESERE(FYPE) 62.2 51.0 -18% 13.3
Y EEDZ\ = . . = 9 .
537 40 B s %ﬁx,ﬂ%ﬁ(sz) 32.9 28.8 12% 8.0
FTEB LV ERZE(VINB/FYP) 20% 14% - 19%
FTER L E R 2 (VINB/FYPE) 53% 56% - 60%
PERIRE BYIEVULET 224 R 2= (VINB/FYP) 41% 49% -- 47%
N FTEBLIRE 8.8 8.8 - -
EEEE T
B2 E1E 1,446 1,462 1% -
PR TEEBRESEE 86.8 91.0 5% ~
EREE FepE——————
EIEERIBEEEBE 109.8 111.0 1% -

2F 1 (1) BA2020 ~ 2021 FEFHREEMERBERE131.7EKETE -
2) AUiE A AR - BEEAMRNSERAEE -
RE&E 52
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5.00% -

o 4.55%
4:50% - - 4.52%
4.00% -

3.50% -
3.00% 1 2.50%
2.50% - . )
2.55% === 2020FAHEIES — 021 FBHERS
2.00% T T T T T T T T T T T T T T T T T T T T 1 ﬁ%ﬂz]ﬁ

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21

B 20204F R 20216 £ 7T 0R /5 o R— BT R4 IR B IR = LU

5.50% 5.25%
5.00% - 5.23%
4.50% - )
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4.00% -
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IFRS 17 — Bl =

— =N — | 1 2 on 1€ F1E 1R |

IFRS 4 IFRS 17

, | ] VB HEEANEE
[ ‘ FVL* ‘
Reserve | -->

Co ,

A s e pay *
‘ Lo M BHARTSER
Locked-In ~ Market Note: 1. Fulfillment Value of Liabilities (FVL) BEBLIEE - &Kk
\_ heoe i ifcoumtrae; ) REEFEABNT SRR RRR S RREORS

MEMNNTEIRE
2. Contractual Service Margin (CSM) & IEREREBIRER] 2

' RE  RARKEERIEEBRZEKT
VNB vs CSM |
VINB CSM

~E)E
EofEE it

IR NSTES) B st O
REIE =R 10% VS, =EERRFIR + REIERLK
MR E mIEREE I EBRTE VS. MEtRTE
DZBEA(EETR)
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IFRS 17 — Adoption date

Retrospective Approach (ZE#Hi%)

ez BEREFHESENERIFRS 17 -
mHEFAEBRLREER

HEB EATT

FRFFEERA TEEEME, 3 T AREEE

Fair Value Approach
(A EEZR)

Modified Retrospective Approach

(IZIEE#E)

RASEATGEZEN -
(T ERE AR Z &R

& rzan
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158 IFRS 17 E5T52&

O FE IFRS 17N EEEE=HT AEEREFTHEE
ENEEREIRGE

O EEBEEEEEE Mark to Market
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358 IFRS 17 BV EHI S £8

}EENIFRS 1718
o SHEHEMNREFE—RNEEZENRERH
o RiEERBERAIZRRIE

ﬁ = I!ﬁ-lHSZ
fHEBRCMER ZEm

e = CSM margin Z{RFEEI a7
o 5 CSMABHE ZIEIAIRE M

BEXREIESE

HEEAHIZ ZAHEEY & EFEIFRS 17
o TEREARIEEZR

o REBETELTHERE

5|8 REEFEIECERE
o TEENERG  AEREAEEKES  BAHH
o BILEEBMBEEES  LURHMBEEEN

Y
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Bl ZREE
(MEM-B8T)
malRER ()
EHRWA
MBS
FHEERASFWE
BmBREWA
RIRREERFEH
BEREBREREGN

REWEE
RREDERIIABERRGERS
Hith MBI FEE

RIRER - FERREETERRER
EXEH

Gaienpe 2l

FisHmEH

REEF

(SYNSipS R

B& R 22 A
BRIZERA
BREZERT)
TBTEINEBERRE
(BEBR)
BEAREE (A6
mEE

R
[SYNSIE B £

E

EERER
FHIRRERRIME (G)
FIOEERME (56)
LERRLEXRESHIR)

BEXBERER
HEARBER

3
(1) AEFMARMEHRSE  FARE

(2) AMEOA - BEERNBFA—ESHRE

FY22/ 4Q22/
Fy21 4Q21
FY20 FY21 FY22 % Chg 4Q21 4Q22 % Chg
190,930 194,882 226,163 16% 49,709 61,983 25%
7,244 12,649 15,421 22% 3,340 3,289 2%
602,806 524,187 439,719  -16% 149,510 122,646 -18%
(462,094) (377,408) (198,098)  -48%  (103,684) (29,754) 71%
(289,808) (305,703) (438,283)  43% (86,274)  (145,611) 69%
124,347 190,944 132,185  -31% 33,260 (9,254)  -128%
(12,085) 1,807 2,266 25% 191 189 -1%
6,480 7,197 (36,038) -601% (1,362) 1,702 225%
(3,178) (3,484) (4,778)  37% (270) (2,419) 796%
(83,027) (85,543) (88,610) 4% (22,971) (23,663) 3%
81,616 159,526 49,948  -69% 21,448 (20,893)  -197%
(5,658) (18,637) (11,986)  -36% (2,928) 4,376 -249%
75,958 140,889 37,962 -73% 18,520 (16,517)  -189%
74,579 139,514 37,359  -73% 17,918 (16,535)  -192%
5.41 10.34 2.58 1.36 (1.25)
2.50 3.50
0.00 0.00
13,169 13,169 13,190
10,950,472 11,594,361 12,070,886
904,776 914,039 611,708
893,061 902,038 598,840
9.01% 15.49% 4.98%
0.72% 1.25% 0.32%
111% 113% 122%
145% 149% 127%

FEEEERZIMBRS
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BHRASE
(MEM-BET)
EmEERE (865)
BHEFREWA
BRI REWA
BRAZWA
FHEEWA
HEEREWE
REBDEE

REMAEER)E
S BE R E Ath
BIRAERR
Hith ZZRUA
DEEIRSRIRE MU
BE RSN
Hittrig R ERE AR EEZEE)
ERRAEER
Hith EEMA
PR
DEEREREERER
EXEH
ERIMIA RS H
FrsH(BER) M=
REFEF]
[SYNSIE:N: G

BEERER (8
BEE

U

DBEIRE
fRIgBE R AR ER
wEr

WBiER

[SYNSIESER /5

EEEE ([EE8)
NEEREWA(FYP)
NEESBEREWAFYPE)
BRx

13fE R #EE=

25(E BAEE=

TR RES BRI (S5)
FOEERME (G6)

BAEERISE (E52)
BREZ R (RBC ratio)

EiaN

FY22/ 4Q22/
Fy21 4Q21
FY20 Fy21 FY22 % Chg 4Q21 4Q22 % Chg
580,261 499,102 410,186 -18% 142,786 115,305 -19%
579,563 498,398 409,196 -18% 141,858 114,268 -19%
533 388 527 36% 373 507 36%
8,701 10,715 10,804 1% 2,756 2,685 3%
212,247 214,968 242,608 13% 51,911 59,102 14%
74,997 116,191 23,289 -80% 17,987 (1,433) -108%
64,964 63,127 5,572 91% 8,963 (2,658) -130%
1,881 1,106 2,735 147% (88) 834 1046%
(90,182) (46,445) (2,907) 94% (7,429) (15,164) -104%
263,907 348,947 271,296 -22% 71,344 40,682 -43%
6,978 8,754 8,726 0% 2,779 2,354 -15%
73,396 77,919 (933)  -101% 18,158 12,436 -32%
(273,049) (287,850) (398,511) 38% (80,614) (134,630) 67%
(462,233) (376,771) (188,389)  -50%  (103,438) (23,521) T7%
(35,815) (34,445) (30,977)  -10% (9,200) (8,133) -12%
(6,635) (8,056) (6,729)  -16% (2,089) (1,797) -14%
(2,501) (3,114) (3,817) 23% (851) (1,076) 26%
(73,396) (77,919) 933  -101% (18,158) (12,436) -32%
(29,565) (32,448) (32,301) 0% (8,432) (8,108) -4%
1,589 1,563 1,859 19% 421 578 37%
1,209 (12,916) (7513)  -42% (1,991) 3,344 -268%
52,682 113,166 34,169 -70% 12,916 (12,847) -199%
51,745 112,231 33,667 -70% 12,559 (13,013) -204%
7675559 8,073,161 8,172,430
7,033,875  7,348951 7,517,003
641,685 724,210 655,427
6,085534 6,413,221 6,794,562
6,954,433 7,331,028 7,706,641
721,126 742,133 465,789
713,727 734,443 456,817
160,771 202,394 129,343
62,182 50,997 42,434
9.5% 11.2% 12.8%
98.1% 98.4% 97.7%
95.5% 96.3% 96.6%
8.01% 15.47% 5.66%
0.71% 1.44% 0.42%
360% 371% 316%

(1) FAEMBENEHRSE  FANDESETERZHMBRS
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(Frats-B8)
malRER ()
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HitFuas
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PRSTREH
KEEF
BATAYFER
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MEE
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EEIRR (5f)
BARBALER

YRR R T R A =R
B ERM X

EEmE ({EEE)
B
B R
BRI
BERREREX

BEXEERER (E28)
ERBEE (BIS Ratio)
FEEARLEE

EREE (@58)
FIEL
BUSERE
SNETFEINED

N
(1) XEMBEEMEHSE  FARX

FY22/ 4Q22/
Fy21 4Q21
FY20 Fy21 FY22 % Chg 4Q21 4Q22 % Chg
35,223 38,539 48,704 26% 10,051 13,791 37%
16,331 18,346 18,246 1% 4,260 4,390 3%
9,482 6,956 6,711 4% 934 1,020 9%
855 502 1,180 135% 139 420 202%
61,891 64,342 74,841 16% 15,384 19,621 28%
(32,686) (33,877) (38,307) 13% (9,367)  (11,075) 18%
29,205 30,466 36,534 20% 6,017 8,546 2%
(3,382) (2,986) (5,524) 85% (243) (2,761)  1035%
25,823 27,480 31,010 13% 5,774 5,786 0%
(3,512) (3,671) (5,299) 44% (805) (987) 23%
22,311 23,808 25,712 8% 4,969 4,799 -3%
21,854 23,344 25,590 10% 4716 4,952 5%
3,229,460 3,499,323 3,887,031
1,661,296 1,807,077 2,045,082
1,028,595 1,110,788 1,268,349
2,982,805  3,248596 3,645,307
2,648,995  2,935694 3,246,162
53,800 46,800 37,147
246,656 250,727 241,724
242,297 246,351 237,734
52.81% 52.65% 51.18%
9.32% 9.57% 10.44%
0.72% 0.71% 0.70%
2,274 1,578 1,510
0.14% 0.09% 0.08%
26,846 28,064 32,459
1180% 1778% 2150%
16.9% 16.2% 15.4%
14.2% 14.1% 12.9%
62.5% 61.4% 62.4%
69.7% 69.2% 75.4%
38.7% 34.1% 25.8%

BEEBRZMBRE
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BEZRER

(Ha-BE8T)
EmEEERE (865)
FREUWA
BHEFREWA
BRI REWA
BRAZWA

BRAERR
A2UWA
Hit# R BB =

Hith ZZRUA

BE RSN

fRIREEFEE

BEREMERRAE

EXEH

BRI

ERIMIA RS H

FrSMER

KEFEF]

BEESER (G)

BEE

EEEE ([EE8)

EEF=E

TR RESBIME (G5)

FIOBEERME (G6)

BXEEREER (EE
B E =R (RBC ratio)

EiaN

FY22/ 4Q22/
Fy21 4Q21
FY20 Fy21 FY22 % Chg 4Q21 4Q22 % Chg
25,498 28,015 30,266 8% 7,790 7,643 2%
19,413 20,718 22,084 7% 5,706 5,959 4%
18,848 19,903 21,703 9% 5,304 5,640 6%
572 857 900 5% 181 203 12%
45 46 49 7% 10 11 12%
1,254 1,363 595 -56% 108 (64) -160%
546 539 636 18% 131 173 32%
708 824 (41) -105% (23) (237) -934%
0 0 157 0% 0 11 0%
(10,669) (10,470) (29,677) 183% (2,875) (7,970) 177%
139 (637) (9,709) 1423% (246) (6,233) 2431%
(3,411) (3,765) (3,916) 4% (958) (1,027) 7%
(4,224) (4,772) (4,636) 3% (1,457) (1,175) -19%
2,553 2,525 (24,533) -1071% 68 (10,604)  -15769%
5 42 8 -81% a4 11 4%
(385) (392) 4,904 -1352% (46) 2,095 -4661%
2,174 2,175 (19,622) -1002% 65 (8,498)  -13123%
44,298 49,900 60,596
13,130 14,447 12,800
83.2% 87.1% 196.6%
92.9% 92.1% 216.2%
16.86% 15.78% -144.03%
4.98% 4.62% -35.52%
323% 284% 369%
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