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> @ g ¥ & Delta Neutral 2 R A F F & @75 #F e 5

I%’h—s’EW’/}iﬁ" qé‘ :i" /@K;P( Fﬁxﬁ‘f}i’ itz 4 3;,

g’ﬁﬁ‘ﬁ#ﬁglfﬁ ¥‘é§:}§g ‘E? i—ﬁ-‘if‘é’: ?—#‘-52’%31"'5}@11
-
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aE A2
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i 3
}i“ﬁ%;ﬁ.’_f&?ﬁvu%‘i

IR
a5 =

ﬂﬁiﬁﬁﬁﬂ‘ﬁ’i%ﬁi&ﬂ&%“iiﬂﬁﬁo

peoth s E RN R kR P EIN VR TR IT 0 F R B

FRREE BF N FS RN FREL KPP RFEE
WAl 4 aP AR LI EEF L P

2. % B bR

EH P EEREEY B R A b e E (VaR) 122 R

RFEEFDFRLGFEIE S UREF P FE B SRS
ke oo

(1) sc g &~ #5
REREAF G HFEIHL FFFFLREHEE &
# o & P
B sgulend B 882 #HEBRRTRE 7Tl
g%#&i’/q\‘%l]]'%’4*T?ﬂé‘ﬁﬁ'{}é)ﬁ)‘l@fﬁﬁﬁﬁigfi&")\?j
EIEAE R 'R DA R ARAE
Al F F S+

# 8L % & (price value of basis point > PVBP) : #

HaP AR A R HFes2LFa2PLRARE

B

BPHE T A FYRT FHE 1 B L +2 (basis point)
ZEENE VLA I - S

B & %1+ fr &
aDelta: FE HF T AXFT AR R EH 19PN &

\
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b.Gamma : # & # LAAF A § €& 1%F > it i
Delta £ % 2 £

3
c.Vega: i E H# L A#HFT A B R A FEH 1% > 3%
£

EH AP RGE G NFERERFTEL N H LAY R I
7 ¥ -k % (confidence level) ™ » %% 3 b ' ¥+ % & ¥
REFEET R AL DA BAEFL - £8P w N
09% 2 i K 3 E A k- BB R B EHD HD %

R F F i 7w g 3R (Back Test ) 7 % 5% B3] 2 % 5¢

EH 2P B HE PR R A 199%E 6 ok

1p k% B
109&1% 1p 232 31p
T B B 3 A g *
b B £ ER $ 20492 $ 40,377 $ 11,733 $ 40,377
108&1% 1p 232 31p
T ¥ B 3 E g *
b B £ ER $ 14,829 $ 18,591 $ 11,025 $ 16,150

(3) & + Bl:# (Stress Test)
bR ERA 2 EE T E T REFRS PN
FERAPMESTEFEHTALELEE S P ERAE > L
ETEIE T 5 ISR A
EHE RAEFEL DT RAN T ERLEBER DR E G R
P B2 R TITIHEEAEBEEFBREFRFE FE &

R

=

VNS IR T gt

H7 L FHRTFALE LR AL 0 onF RN
LA | ST~
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FEATRI YL BE o KH PR RTFFZEE P
ZHRF s TFEIRFTNEEZEEF L TE L DS
F eI s 2 A ERLLEDH HFT R 10% -
109 # 1* 1p 3 3% 31p
U e
=374 =
L & 7] T Eb Ak (+/-) F = i
BER® OLf4pd0) -10% $ 2,034
FIF R e (A5 &) +100bps ( 179,650)
TR (BF) 3% 30,962
Boeh k(B &) -10% 126
108 # 1* 1p 3 3% 31p

B4R A

¥ a4 A

2 ' 7] e (/) ® = #c
BER & (L 4p80) -10% $ 23,070
FIg b ' (IS R) +100bps ( 173,569)
"X % (L’z? ) 3% ( 6,826)
Pehk's (FaER) -10% -
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FORGER CBA BN IHEMETYE] L
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b. x 3 FiE L g AT 4 o
THENE BT ORI AEFETONLEE 2P G 2T
ERFA CPBLIPIBEFRGERD OHTH ERT
AT 2 X EK - RODRPFET MR R
CINEEE N A
o2 K

EH 2P EHE RARIIE R RGN FH
ZERBIE S GRI2BPFEIE L LERFEZ LR
IR FEHAF A EHD R R T R RS R E N
R R R AR R RGTEYTED A

B
oy
o
B
(g

o

v
=

BEWHSTIHEEI AR 12 B 2 3HEPFEHHF
( Probability of default,”PD” ) 3 » iz 9 4f £ 5 (Loss

=N

FEFEH G AL o FE PN T ERFEA R
5

given default,”LGD” ) & 5k ™ i& § % *& 3 ( Exposure at
default, “EAD” ) & ¥ & [ W@ €2 B FE > » W

P12 2 s FHPFREHLHFL
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EOWF LA FEBESALIHEEHE L &Y
2P B NFAFRFEL o RFEREL LS -
PR AP ANYF o EH PP TR TR
ZE A FRERRAEG T FTE P (Moody's) T
2FELFREAPF ALY FREERNER R
# (Moody's) T8 2 F 2 T L ik T RERFT R
B2 FOREEBHMERTA (MR P 2 E L FFE R
EFE)AMEFFLLFTREFE B9 EEHRLERT
Az ML S A2 BRAILEFE

B.opgiHTaz ¥y

EH PN E ERFT ALY R F L KD

= 27 4 & =
EEREETAR 72

(5) # %4 2
B4 2 %% T
Fara s e Bl # % Rl iR
# TR S BE Ry B HE @ f‘ B OBEET 2 Ews 3
109 & 1 7 1 p 4% $ 852 $ 96 $ 17 $ 94,993 $ 166 $ 16 $ - $ 96,140
A (i) 288 28 ( 11) ( 439) 66 ( 5) 74 1
109 &3 % 31 p 4%  $ 1,140 $ 124 $ 6 $ 94,554 $ 232 $ 11 $ 74 $ 96,141
108 & 1 7 1 p 4% $ 1,020 $ 88 $ 12 $ 95,047 $ 132 $ 7 $ $ 96,306
A (i) 64 65 ( 4) 38 7 2 172
108 & 3 % 31 p 4% $ 1,084 $ 153 $ 8 $ 95,085 $ 139 $ 9 $ $ 96,478
PRI S e W
R aPag B -FE&nPERRE - £1
109 # 3 % 31 p 108 # 127 31 p 2 3% 31 pa-&Ead
WABR R 2 ) RERFTHEA A S S 8,257,394 F <~ ~7,100,772

(R 4

6,388,225 i ~ o

EANIES SO

Fambih's Bl 6 W 2P R LERLPFERP
M2 T AR PELE AL 2T EEL URE
FTawgarzhh L8227 FEFLEZ F 4B
Mo E M R T AR LA "
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109 & 3 31 p
A B R AR AL
i # ] o4
12 p 123B 316" 6 % 11t & +
E4 i‘g
EsENCEN $ 615,488 $ - $ - $ - $ 615,488
EHEELE 2,299,599 - - - 2,299,599
g@a‘g;—; E P Nt
B2 ki i% 6,846,551 - - - 6,846,551
WEw R LG 2,988,117 - - - 2,988,117
ﬁ*#ﬁﬁi@dﬁ%
¥ A 31,887 63,774 95,661 382,642 573,964
BEEE— G 5,102 10,204 15,306 61,217 91,829
B AR 10,073,783 - - - 10,073,783
Loy S HRE SRR 37,711 - - - 37,711
s o 4798 6,530,005 189,079 1,890 359,018 7,079,992
A bmi G 1,050 - - - 1,050
AF G —ind 6,981 13,692 19,813 35,172 75,658
# iz 69,577 - - - 69,577
& 3* $ 29,505,851 $ 276,749 $ 132,670 $ 838,049 $ 30,753,319
33 B 95.94% 0.90% 0.43% 2.73% 100%
EHER CRBAPFPEAEZHFETFXLG L EHE D
PRERARIE B3RP 2B EEL G
109 # 3 % 31 p
MENEH T A
1< % E 7
g p 1237 3361 " TR & 3
ERTA
REZQERE $ 4,677,626 $ - $ - $ - $ 4,677,626
Zﬁﬁiﬁ?ﬁwa%
80,520 - - - 80,520
4,665,399 - - - 4,665,399
103,779 - - - 103,779
2,394,998 - - - 2,394,998
31,693 - - - 31,693
3,078,966 - - - 3,078,966
105,480 206,472 309,708 1,238,827 1,860,487
ﬁ;ﬁw 7 ﬁ;ﬁi s e i
T 4 - A 1,351 2,702 4,053 16,203 24,309
Blc s & KA 20,707 39,706 59,559 - 119,972
LEEHEEL S 10,084,172 - - - 10,084,172
RSty % 5 E LR
wh—wnd 122,522 245,044 367,566 1,470,268 2,205,400
eSS4 5,950,932 - - 23,873 5,974,805
# iz 1,179,388 - - 900,000 2,079,388
28 3 32,497,533 493,924 740,886 3,649,171 37,381,514
T Ee $ 2,991,682 $ 217,175 $ 608,216 $ 2,811,122 $ 6,628,195
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108 # 12 * 31 p
s i FRETE A A
it Ey bl i
1 * p 1330 ° 3160 ° 6ip * 11 ¢ *
$ 2201364  $ -8 -8 - $ 2201364
5,538,845 - - - 5,538,845
2,961,544 - - - 2,961,544
2,098,081 - - - 2,098,081
55,597 111,194 166,791 667,165 1,000,747
7,358,470 - - - 7,358,470
9,161 - - - 9,161
5,821,287 - 192,171 136,016 6,149,474
67,179 - - - 67,179
6,921 13,849 20,271 36,141 77,182
36,008 - - - 36,008
$26154457  $ 125043  $ 379233  $ 839322  $27,498,055
95.11% 0.45% 1.38% 3.06% 100%
E 2 S ) 7% <+ ¥ YN
FORAFEALZEZRETYFXEGFLE AL
23 L 3B P2 mY i o
108 # 12 % 31 p
BE BT £
e % ¥ "
1ig» p 123 336" TR & 3
$ 2598923  $ -8 - % - $ 2598923
353,945 - - - 353,945
8,739,503 - - - 8,739,503
14,918 - - - 14,918
35,370 - - - 35,370
1,115,968 - - - 1,115,968
67,448 - - - 67,448
2,065,100 - - - 2,065,100
185,432 366,560 549,840 2,199,355 3,301,187
2,383 4,766 7,149 28,591 42,889
28,112 55,760 83,637 - 167,509
7,366,953 - - - 7,366,953
70,653 141,306 211,959 847,838 1,271,756
5,582,125 - - 12,742 5,594,867
365,863 - - 900,000 1,265,863
28,592,696 568,392 852,585 3,988,526 34,002,199
$ 2438239  $ 443349  $ 473352 3149204 6,504,144



108 # 3

Iy

31 p

FREME AN

i 3 ] o4
165 p 123@ 1 32607 617 14t & 3+
ES LI
B TRCEN $ 644,575 $ - $ - $ - $ 644,575
EHEELE 6,008,808 - - - 6,008,808
G E D
RN 2,021,755 - - - 2,021,755
R LR 3,349,065 - - - 3,349,065
EEEEE H RS
¥ A 35,009 70,018 105,027 420,114 630,168
i E— i 592 1,184 1,776 7,108 10,660
B AR 8,243,647 - - - 8,243,647
LALPRE AR 16,130 - - - 16,130
s 1 408 6,221,182 - - 297,752 6,518,934
LR Y 289,770 - - - 289,770
AF G —ind 5,962 17,838 23,725 23,128 70,653
H @ 124,600 - - - 124,600
& 3+ $ 26,961,095 $ 89,040 $ 130,528 $ 748,102 $ 27,928,765
ik A B 96.54% 0.32% 0.47% 2.67% 100.00%
R | R ﬁ X AL Z K v =B % £ o
PREARIE B3RP 2EHPRE S
108 # 3 % 31 p
MERE R T A
Je # E 7
1" p 1330 " 3160 6 " 11t & +
ERTA
mEZQERE $ 3,071,556 $ - $ - $ - $ 3,071,556
ngzfﬁ'_‘; E-SAN) x} Iﬁgj—
22 4mTA
FEEX 6,211,632 - - - 6,211,632
§orEEE 50,552 - - - 50,552
B REE 1,340,284 - - - 1,340,284
FALEFT A
# 24,790 - - - 24,790
HEH G FLFERD
R EER L AR
A —ind 3,405,050 - - - 3,405,050
el ¥ BT % 158,497 312,270 468,405 1,873,625 2,812,797
WL R A2 Rl
il G AR 854 1,708 2,562 10,245 15,369
Refczt % & Ko 91,654 - - - 91,654
O REER S 8,251,911 - - - 8,251,911
BAEEYZZ E R
wh—wnd 57,953 115,906 173,859 695,438 1,043,156
eSS4 5,209,449 - - 25,256 5,234,705
# @ 1,419,168 - - 900,000 2,319,168
| * 29,293,350 429,884 644,826 3,504,564 33,872,624
T hue $ 2,332,255 $ 340,844 $ 514,298 $ 2,756,462 $ 5,943,859
Fhn b b kR4 R
& H o P o Hp R4 PIFE (stress testing) 7 F £
mEEEETE > NRFEEFETZFJERT > £ R

v N FE R &

i}
[Ee
B3



W
\ .~
4y
Ri|
ke
=
(\x
[Ee
ks
3
(™5
A

luf@i%#/éji’ iﬁ;?£§%1$£?é£ r%‘?:%
A
BFs&EH % ab* AFEPRLHER brITH

CFAZ{RAF>Fal i) faES bltwr kTl
T H2 ml R & oo
) R T ABET R
EH2PAPFFEDIE ALY BHERBTAARLEE
MAEFIEEE > BRI r Al o d HEEIERLRLEORE
B HBEREA D EFPRLE PN ARPF A LR ¥
BHeERTAZF @AM EF SHTHEIE  LH TN
FRPP AR M BA TR L BHARTA > R LM AP
PABEHF R R G R h o RAFWES TR A AR LY
%;nlf'%fiﬁﬂﬁﬁﬁ?gag#grﬁgiﬁé%?m
109 # 3 % 31 p
"B B S
£ F A MPHER] £ B T A PMERE = & § i
2 B OF A N N W 6 & FES A S r B GO RGE E W
GEA B FLE R
W R AT A
WY v g% $3,078966  $2,988,117  $3,078966  $2988117 $ 90,849
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108 # 12 * 31 p

© B c s ow
E BT A MMAER) £ R T A BPHERL & 2§ @
£ B F A ¥ uW R a3 & 3 FER A S Y E OGS RFE o EON OB
EEREFE AR
B el AREA
RS $2,065100  $2,098081  $2065100  $2,098081 ($ 32,981)
© B c s ow
G R T AMEER] &R T A RMERL & k@
£ @ F A N Wt 6 & 3 FEA AW 2 R BB G2y E o @
EEA B FEF AR -
I%;fﬁf;?-g_ifr@%é
RS $3,405050  $3,349,065  $3405050  $3,349065 $ 55985

+
3

1#2}?&’&%—%*@—@#}%1’5—%1 %w':ﬁi‘fw;ﬁ‘ﬂgl’q;\g
%

&
LERRE P ER LN FE R FE NS R

X AG RELEE ERTZREEERNY 325
FA2E 2RI L LS P E ARG By ETRA
%ﬁﬁ%ﬁﬁiéKW%ﬁ%# TR LRI F LR o e
Th - FEH2FEFA B 2T - 2 FES N EF LY
TR IR ERT AL AR FIKRZAETR
109 # 3 * 31 p
wFE AL Ao F A p O 4
200 T4 AN FA I O 2 0 B & ¥
ciulgf Rl A @ A2 AR & @ o1 & 7 B 2
E o f % F % B W F A R FE L F 2w (3 ) REBRS F i
R TR $ 2988117 $ - $2988117  $307896 $ - ($__90849)
L FAFRURYAEARE L MR ES
108 # 12 * 31 p
wFE AL Ao F A p O 4
200 T4 FIEMFTA I O 2 0 B & ¥
LRI AR ¢ R A p fFALAER & @B o1 B T T B o2
& @ ¢ f ¢ F %W OF A R W opOFoEE () REFFER A iF
s v F $ 2,098,081 $ - $2098081  $2065100 @ $ - 0§ 32981
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N «
R R T Y N =Rl R R R B
Bl o & o & 28 W WL B B OBE
S N\
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g ~ f
2 & e <
gt | =
L s a
.,n&.. 1% R e
ab .kl n ~ W. W. N\ ulP
W e R ffac
B M B Fo B =< 2
A TN AR N)
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~OLA e A e e Wz
NN N N &
4= m;@vﬁ 4= m;ax m;ax \/A ”,,m.l
o ln 4 4 %F g N — A
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EEEEETEREREREKEK ol
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$3,291,534

108%3% 31p

$ 2,399,307

w2 €< EER
108&12" 31p

4%

|52 % U4 F
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ZERE R A AR e o
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2EFHERD A EFRLERT A
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Motk A #g W LA 109#3731p 108£12* 31¢p 108£3* 31p
ERTRTIEN
ﬂi ¥ & A50 & 1 $ 17,854 $ 33,199 $ 35,647
¢ & AS0 i+ 11,021 21,593 40,205
% 3 ﬂs,ﬁ,ié F 1 3,878 - -
- - 106,690
ﬂ% p 71\}; 1 - - 55,536
$ 32,753 $ 54,792 $ 238,078
3.2 7 %RHE &L
B % A Ziipfhj/?rﬁ; 109#3% 31p 108 12" 31p 1083 % 31p
Yo 9’ A
3] ?r B ERF $1,161,047 $ 1,064,570 $1,262,384
4. 5 mE s (B HE B AR FR)
B 4 dg W & AL 109#3%31p 108#12* 31p 1083 % 31p
Yo 9’ A
Eﬂ?ﬁ =1 $ 10,858 $ 12,451 $ 10,985
5. # %' T 5 AR
Mot A #g W LA 109#3731p 10812* 31¢p 108£3* 31p
Yo 9’ A
K23+ & $ 3,614,030 $ 3,078,757 $ 2,450,591
R (32) 1,144,214 1,218,446 1,920,545
B 52 34247 212,750 508,694 77,526
K2 A% 21,839 21,836 21,828
$4,992,833 $4,827,733 $4,470,490
AR A RERFAGAERLRTE AL -
6. K FE B 3%
109£1*1p 1081*1p
Mok oA 8 ow % - 23%31p 13%31p
ER Y ETA
LI A
Eﬂ?ﬁ =1 $ 931 $ -



ez 3 P Mk AMEW LA 109#3%31p  108#12% 31p  108#£3% 31p
i Vo g o §

B+ 3 $ 66,614 $ 78915 $ 95,097

I}ﬂi HERT 7,304 9,685 13,852

$ 73918 $ 88,600 $ 108,949

@ﬁéf’@@:}%}/\%&ﬁ%

»L;}-ﬂ;‘:,,yq,#é

TR BB @
AR ik AL EFRL

*ooqe R 5 105~111 &

14

FANFT L HH LTS
P RAEE AL DR
N AN

L B A

% pB - AL P

109#3 7" 31

o R E

P 108&12% 31p

108#37 31p

a4 o 7
@?Ii\ () $ 149,879 $ 74,712 $ 28319
IO AR S
3] i +E T 31,461 27,050 16,620
Rk =1 8,930 8,065 3,583
ML X
M PR 2,848 3,844 2,043
$193,118 $ 113,671 $ 50,565
L RFIHRE SR TFEZRATER
;_ : £ é§ Z ’]( »
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