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w B RS = == U= & 1.91%
1.83% 1.81% 1.83% 185% 185% g4 180y 1.82% 1.83% 7
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1.07%
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Spread 1.81% 1.85% 1.90% 1.83% 1.80% 1.81% 1.85% 1.86% 1.91%
NIM 1.24% 1.26% 1.27% 1.22% 1.22% 1.22% 1.23% 1.26% 1.25%

NIM-pro forma excl. China?1.21% 1.22% 1.25% 1.22% 1.22% 1.22% 1.23% 1.26% 1.25%
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0.16%I | 0.15%[
FY18 FY19 FY18 FY19
EEEIKE | 0.15% 0.21%
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[ Rt W =5EER 7ﬁf
645.2 1555

561.4

25.2% {141.5
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122%  >4%%
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MEREFE (NTS$BN) FERFE (NTSBN)
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13.4
44.3 0..0 42-3
0.0+ 0.1%
19.7 | 46.6%
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Profit Margin 1Q19" | 120" “';;‘:E:n FY12 | FY15 | FY16 | FY17 | Fy18 |FY19®|Fy19"
VNB/FYP 26% 20% VNB/FYP | 19% | 27% | 38% | 22% | 24% | 31% | 24%
VNB/FYP 33% 359 VNB/FYPE| 54% | 57% | 56% | 64% | 72% | 65% | 50%
(BERRIREBYIEVUL) ? °
VNB/FYPE 55% 47%
(NTSBN)
(NTSBN) 75.5
(2)
20.0

| ' YoY -47%

(1)
8.5

1Q19 1Q20 FY12 FY15 FY16 FY17 FY18 FY19

7 : (1)1Q19 ~ FY19%1Q20 VNBARIE2019F B2 B ERR
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mEeEY 5,502.6 = 5,761.0 6,415.0

Weight Weight Weight Amount Return
IRERNEIRE 1.6% 1.1% 3.7% 237 0.6%
W RES 8.4% 7.5% 5.0% 322 7.9%
g 63%  67%  58% 370  65%
BNES 5.5% 5.0% 7.9% 505 5.7%
B 55.7%  58.6%  58.9% 3,777  5.3%
R IER 8.1% 7.1% 5.3% 341 2.1%
REGM 3.0% 3.0% 2.7% 171 5.6%
REpE 9.2% 8.7% 8.2% 526 2.7%
H it 2.4% 2.4% 2.6% 165

() BRESTERSHBES Y EE  BMESOSIMNETRARMERE -
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(2) BISMEREBIMES 2 REWE R REIRA ZIREWGEE -

Weight
2.4%
5.8%
6.2%
8.1%

58.9%
5.1%
2.7%
8.2%

2.5%

1Q20
6,367.1
Amount
152
372
396
516
3,749
325
171
525

161

Return
0.5%
5.8%
8.0%
6.9%
5.9%
2.2%
5.4%

2.6%
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3.28% 3.39% 3.35% 3.50% 3.65%

3.34% J..Il

3.02% 2.98% gy 3.11% FY15 FY16 FY17 FY18 FY19

NS EE Rt R A4S 1R
| | 1Q203%k# b3 £ 451.69%

1Q16 1Q17 1Q18 1Q19 1Q20

Currency

it BIRIEEUREWSAZELRNE - 2382 - FIBIK FVOCI & Swap & NDF
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FVTPL (overlay)
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1Q19

11.8%
78.5%

REULA

(NTS$BN)

} 14.9%

5 S 8.6%

1Q20

10.9%
77.9%

2.7%
- 14.6%

> 59.2%

it MERAERRERBWARRE -

REUIA(FER)

(NTSBN)
HAth
T2k
Kb ‘
0 (%) 140
| 21.6 223 - }13'2%
207 = 2.6 )
| i 2.6 10.4%
1225 { 3.4 “ 53 3.2%
3:5% = : 15.7%
14.4% {

;

63.0% <

FY16 FY17 FY18 FY19

13.6% 13.1% 13.0% 13.1%
75.7% 76.2% 77.1% 77.7%
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84.8%

FY19
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FREEEEV)RBEFEEE(AV)

B . TR el RERE5HN

AEH 2018/12/31 2019/12/31
il o/~ o,
Z%Egz'zzﬁégigig'ggﬁ AR 53.57%~20395F4.61%
BUBENIRE R =R e o B B TN - A oy e % TTIR 5 4.36%~20394F5.24%
(EEREHRIZ : 4.38% - Rolling (ZEBRERME : 3.86%)
over to 2019 : 4.44%) RIx °
BRIR = 10% 9.5%
HEEEFE 387 621
BURENEBEAZSELRHRE) 722 550
=% N7 7N 210 -236
BUMEANEEERELREA) 512 314
E={EE(EV) 898 935
EV / per share 156.9 (71.5) 159.8 (74.1)
T R aIR53.13%~2038F4.86% 8RS 2.41%~20395F4.35%
AR —ERRA LA MM E ETTIRF4.66%~2038%5.79% EIT0IRF53.86%~203955.15%
TEHARIR—EMSELEE
(EEARA) 52.0 35.0
IBEEE(AV) 1,351 1,242
AV / per share 235.9 (107.5) 212.3 (98.4)

D (1) MEBFASKE - BRBESEEEEEV/AY) -
2) (NEREEMUFERBRSZENEABRIGTE - 2018FERRASKEREEREDAILS7.3EK - 125.6BKEE ; 2019F KEEZRAFNE

TEETERE D RILIS8. 5B ~ 126. 2B RETE -
(3) AMIE A ABAR - EEEIRNERLRE -
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‘------------------------------
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500% 4 4.86%
e mme—e—ccm——————

4.50% - -

’ ,*"’ 435%
4.00% -
3.50% 3.13% ’,’
. (1
3.00% -

2.41%

0, 4 g e
2.50% === 018 ESEIRS — 019 SRS
200% T T T T T T T T T T T T T T T T T T T T 1 f%%ﬂzlg

1 2 3 4 5 6 7 & 9 10 11 12 13 14 15 16 17 18 19 20 21
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B AR K EMIEZLERER

B RBCE AL :
2019 = EWRI AT ZRBCETE A AT ARRE R A -
1. E RN A {EREL = 200%RBC °
2B BERMEARFGRREAT BRI KRR ZZE[T -
3. /2 HR2019FRBCHIEEHE - TES -
(1)EBEE RGBTSR EIREMAERIE -
(2)ETF-EHEIE A 5 ﬁﬁﬂﬁﬁ BHINE E ZIBAFR A KR EGEREE -
(3) IR R A EZXE [ -

[ | Z«( un/ Z -

SETR . 1Z€}F/\TE%EE,%.?E$&H%%§LETE °

BRER . KEBELASEOEREREBIRIIE - BREREmMBRIMAR -

AR KBLAEROAREE]E  BYURKEMMBAMAR -

ERRE : 12@)‘5/\7?3&5’3%}% R E - ERREEEmBRIM AR ; HEX
AHERHEXRETE

B AREZEEFTE )ﬁ)ﬂzﬁEI’JJriH_ﬁﬂﬁ%ztEEﬁﬁE’JJrikh’frlzif%PrlcewaterhouseCoopers
Asia Actuarial Services#E1T12 45 -
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AMBRNEBEARSERNEAD)ZESN

B : TRTHas

-30
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2018 & 20197 yE HA J P 20194 = BEER REBER BMIEXEFE  2019FE
BUERNEBE WELHEE HIEA YEEARIE Reas (== ==& BYUELNEER
(EN=3-v.No%N AR E

B 2019FMBANEBEESZELRNAK)H625E -
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BURK

b

(2) AiE A AR R - BEEEMNARNDFRABEL -

B . TRIcHEae, (REREEEI
HEH 2019/12/31
AhIR R
. | 4n =z o ISEHBNZ | Base Case = = -
en IQE R |12 B RN R = AhIE X ARIR R +0.5% °
] C025% | +0250 | TO-25% | (AERE - 0.5% +05% |HBEIMEN=R
. 0 . (s} (%F%'J:BE)(” 9.5%) .D2/0 .2/ X HE
- 0.25%
HEEFE 621 621 621 621 621 621 621
BYRENERE
e 407 693 635 550 590 515 379
(R2EXRA)
=W NN =247 -225 -229 -236 -227 244 -255
BUENEE
P 160 468 406 314 363 271 125
(BEXRBA)
[EZEBE(EV) 781 1,089 1,027 935 984 892 745
£V / per share 133.5 186.1 175.5 159.8 168.1 152.4 127.4
P (61.9) (86.3) (81.4) (74.1) (78.0) (70.7) (59.1)
s = E1E(AV) 1,055 1,421 1,350 1,242 1,318 1,172 994
_ $JJ% E
ﬂEXA%%T IR 30.2 39.8 37.5 35.0 38.1 32.2 27.7
(BERBA)
AV / per share 180.3 242.9 230.7 212.3 225.2 200.4 169.9
P (83.6) (112.6) (107.0) (98.4) (104.4) (92.9) (78.8)
(1) 8BRS FIRA4.61% « ETIRFE FRA5.24% -
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YoY [E] #ALLER

RAREIRZREBRERT - BIEBBERWT
BB HEITHEM
FHMEH 2018/12/31 2019/12/31
BEZE{E(EV) 849~953 892~984
RIR—EFHFENEE 48.1~56.3 32.2~38.1
s & (= E(AV) 1,263~1,449 1,172~1,318
2T : 2018/12/31R6IR R (58 49.5%~10.5% - 2019/12/3185IR X5

$49.0%~10.0% °

Y
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2018 5:2019F [ESEHIHEZE=EE

B : +EITHaE, REREHRIN

I8 H 2018 2019 F 18 2= 1Q20
IR EFE 357 589 65% -
R FE 387 621 60% -
s BUENEBEAZERKAL) 722 550 -24% -
==2EE ——
= NP Wi 210 -236 12% -
BREHNEBEEENKEAN) 512 314 -39% -
E=2EE 898 935 4% -
K FEEIRE (FYP) 211.6 201.1 -5% 42.3
HEEZERE(FYPE) 71.4 96.3 35% 18.2
FD 4= _
527 40 20 %ﬁx,ﬂ%ﬁ(vms) 51.5 48.0 7% 8.5
FTEBLVERZE (VINB/FYP) 24% 24% - 20%
A EFZE (VINB/FYPE) 72% 50% -- 47%
BEBRIRE B FEVULIT 2 A9 EF 22 (VINB/FYP) 52% 34% -- 35%
. TR A TEE 8.7 8.8 - -
BEEE e —
BEEE 1,351 1,242 -8% -
P TEEKESEE 71.5 74.1 4% —
BREE ey ————
EITEERBEEER 107.5 98.4 -8% -

af (1) 242018 ~ 2019FEZREZE MR BIRE125.6(8M8K ~ 126 2EKFTE
2) AER ARG - EEBEINARNERBE -
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Cathay FHC CAR (%)

146.3

141.1 139.0
127.1

FYie FY17 FY18 FY19

Bz & %

Cathay Financial Holdings

BIS

CUB Capital Adequacy (%)

14.2 15.9 15.0 15.1

Tier2 Peis)

Tierl EloW;

FYie  FY17  FY18  FY19

Cathay Life RBC (%)

346.0

309.5
304.8 2917

FY16  FY17 FY18  FY19
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B SME S8 Bl 93 o (1Q20) B IME LS 57 (1Q20)

VND. 0.5% Euro, 0.4%

AUD, 2%
CNH, 2%

Others, 1%

|

Non-IG, 3%

Fully hedged to
usD

USD, 94%
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= _JFE T4 B e
HRAS - IFEREWRA VFEFEREBWA
A FEEREUIA(FYP) N FEZFEFREWA(FYPE)
MR FE (NTSBN) NERFS (NTSBN)
RERBEm(FFVUL) RETB® (FEvuL)
. REEEm (VUL . RE#FEM (VU
W Bl - BONG R EM B sk - E9NR R E
. BEmilsi: - 85 B E5R=k
W SREER - HHE
135.0
) T e,
233 0.0
217.4 211. ;" 5.5 @
0:1- 199.1 03 201 L (53]
0.1 ' ;- 0-5% '
54.6 66.4 ; 33.0% 0.12/2
114.3 154.2 1900 ) g%"/ﬁ
61"//0 12.8%
0.3 0
2] 0.1 14.3%
 79.9%
[ 45.9%
FY15 FY16 FY17 FY18 FY19 FY15 FY16 FY17 FY18 FY19
BIS=SIE 3% : FYPE= EAFYP x 10% + 2EE BIFYP x 20% + ... + SEEMIFYP x 50% + 65E 41 _E) FYP x 100% ~
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BlZREiE
(FratE-B8T)
iEEEEE (A6
EBEWA
M2 FW =
FHEERMATFENR
BRBREIA
R R EEEFEE
BERBEEREAN
REW S
RARRERIIEMEERERIER MR
Hit R 2LSNE B R
RIRER - ZEARIBETERREE
EXEH
Al E
FSIRER
RERFER

BRER HaE-7)

BRFl 2254

BREE R
BRERRT)
BN S BIRIRE
(BER)

EESERE (86
MR

BERRT

TR RERRME (GH)
FOEEHRMZE (G6)
LEBREREZHAR)

EXEERER
BERERE

i

(1) FEMBENEHRSE  FARNTBESEERZIMBERS

(2) AMBEAA - EEMAR—ESREBH
(3) 2018/1/1#B#RAIFRSI - FIEMBIERNTER

FY19/
FY18
FY19 % Chg

1Q20/
1Q19
% Chg

196,367 9%
2,346 -68%
631,487 9%

(394,074)  18%
(365,669)  -1%

89,621 8%
1,149 14%
587  109%

(2,205)  -52%
(89,050)  13%
70,557 2%

(6,698)  77%
63,859  23%

4.76

2.00
0.00
12,618

10,065,479
782,027

9.74%
0.66%
110%

139%

0%
537%
-6%
33%
-31%
16%
-237%
353%
-24%
-12%
69%
41%
74%
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BZRAS

(FHat-B8T)

mEEER (GH#)

BRREKRA
BRBRERA

BRAEZKWA

FHEBUA
KERRENS
RERDEE

REFECERIB)S
BBRECERIB)R

REMAHER)R
SN R ELA

FIRERR

Hth=EBA

DEEIR PRI A MU

B R RIRAE AN

HAitRER S K EL AR B 22 5 2 8)

EREAEER

HithEEHAR

FATE PR

DEEIRPIRIRE RER

2XEN

BEEMPARZH

PRSRR(E )Rl

A

Bk B

BEEBER
mEE

—ARIRE

DEEIRE
RipREREMARERE
mEE

MR

EERR
NEERBEWAFYP)
NEESBERBEWA(FYPE)
BRAX

25ERHEER

IR R
TIRERME

BEXEERIGE ([EfE)
EARFEEZR (RBC ratio)

N

FY19/ 1Q20/
FYi8 1Q19
FY17 FY18 FY19 % Chg 1Q19 1Q20 % Chg
608,404 559,386 608,641 9% 155519 144,344 7%
607,547 558,929 607,820 9% 155749 144,868 7%
301 762 356 -53% ) 9 194%
9,468 9,148 8,450 -8% 1,957 2229  14%
173,846 197,281 228,037 16% 52,437 51,104 3%
43,625 49,374 38,929 -21% 13,805 16,040  16%
21,233 15,092 36,365 141% 5661 21,124  273%
(756) (740) 912 223% ) 19 1306%
(28,258) (44,019) (61,689) -40%  (15,629)  (20,181)  -29%
209,691 216,988 242,553 12% 56,272 68,107  21%
5,069 5,508 6,107 11% 1,420 1,603  13%
44,304 28,084 63,653 127% 24,825  (24,484) -199%
(284,023) (357,244)  (349,158) 2% (100,063) (67,386) -33%
(445,843) (333,716)  (393,679) 18%  (87,126) (116,371)  34%
(32,507) (33,900) (43,834) 29%  (11,543)  (7,326) -37%
(6,418) (7,765) (6,394) -18%  (1,440)  (1679)  17%
(1,963) (2,331) (2.730) 17% (643) (664) 3%
(44,304) (28,084) (63,653)  127%  (24,825) 24,484  -199%
(28,790) (29,165) (30,692) 5%  (7,828)  (7,289)  -7%
1,442 1,312 1,710 30% 358 404  13%
2,294 1,773 (2.216)  225% (659)  (1,287)  95%
36,268 30,297 38,293 26% 6,446 15217  136%
6,097,655 6,391,395 7,085,624 6,649,760 6,974,781
5,542,385 5,844,430 6,478,081 6,064,672 6,461,667
555,269 546,964 607,542 585,088 513,114
4944292 5313167 5,683,424 5,407,866 5,789,888
5,656,473 6,029,265 6,491,106 6,167,612 6,495,638
441,181 362,129 594,518 482,148 479,143
233,250 211,588 201,064 60,711 42,323
78,602 71,372 96,313 29,098 18,2211
8.6% 9.6% 10.6% 11.0% 8.5%
98.2% 98.4% 98.0% 98.0% 98.1%
94.3% 94.7% 96.4% 95.6% 95.8%
9.01% 7.25% 8.01% 6.11%  11.34%
0.62% 0.48% 0.57% 0.40% 0.87%
309% 292% 346%

(1) XEFRREMEHRSE  FHANSESEERZIMBERS

(2) FANEAA - BEENBFA—ESRE

(3) 2018/1/1#EHRFIFRSY - FIHAEMEEATER
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Bl ZR it 22 4R 1T

(FrE-B8IT)
mEEEE (a6
=ESN
FMEFURE
FEEFNE
BEW
HEW =
B ES
SEXER
RERER]
RIFEARREETEERE
ALFER
FISiER
KREF R

BEERER

BEE
BOIR R R- B3R
EREE

BEE
ERREER
F'ﬁ%wﬂfi%?

EEEE
BAWALER
IR R IR AR
FIHEERME

EEmE ({@28)
B
BHIALE R
BIERIR
BIERIRBER

BEAEERIERE (ER)
:QKLE% (BIS Ratio)
E—HERLER

FZHLE (fEES)
FHEE
asEmRt
SMNEETFRIED

N

(1) FTEMBEMEHRSE  FARE
(2) FAMERA - BEENBF—ESERE
@3 BMEEATER

) 2018/1/1#ERMIFRSY - FIHE

FY19/ 1Q20/
FY18 1Q19
FY17 FY18 FY19 % Chg 1Q19 1Q20 % Chg
20,701 33,397 36,446 9% 8,844 9,116 3%
14,862 16,678 17,090 2% 4,671 4,442 -5%
9,442 9,862 8996  -9% 3,201 3,871 21%
1,216 918 594  -35% 92 280  204%
55222 60,855 63,126 4% 16,808 17,710 5%
(29,301)  (31,340)  (33,806) 8%  (8,615)  (8,205)  -5%
25920 29515 29,320  -1% 8,193 9,504  16%
(3494)  (5,032)  (2,853) -43% (750) (589) -21%
22,426 24,483 26,467 8% 7,443 8,915  20%
(2763)  (3,230)  (3,981) 23%  (1070)  (1,315)  23%
19,664 21,253 22,486 6% 6,373 7,600  19%
2,735,704 2,843,881 2,973,496 2,888,130 3,070,575
1,434,558 1,595,323 1,553,151 1,623,041 1,541,243
859,500 878,001 897,677 835,796 1,007,703
2,553,396 2,638,074 2,741,601 2,672,499 2,835,055
2,098,368 2,227,662 2,335,331 2,248,100 2,402,191
63,350 55600 53,900 55,600 53,900
182,308 205,807 231,895 215631 235,520
53.06%  51.50%  53.55% 51.25%  46.33%
11.49%  10.86%  10.27% 12.10%  13.01%
0.74% 0.76% 0.77% 0.89% 1.01%
2,982 2,563 2,286 2,870 2,215
0.21% 0.16% 0.15% 0.18%  0.15%
22553 23879 250983 24804 26,355
756% 93206 1137% 864%  1190%
15.9% 15.0% 15.1%
11.7% 11.8% 12.3%
68.3% 70.7% 65.5% 71.1% 63.2%
73.7% 77.7% 70.1% 77.7% 68.3%
49.1% 46.6% 48.8% 482%  45.9%

BEEERZMBRE
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(Fra¥s-B8x)
EEEER (5)

REWA

BHEREWA
BEERBREWA
BRAZWA

FHEBBRA

FREES

MEWA
Hi g EB=
Hith &S ZEUTA
B BRI BAA 1T

ReEaEF

REREME

ES= ]
il

1
eSO RS

BHRIMIARSZH

PRSTRER
RERFER

BEESER

MEE

RN
AR

BT
e

BBELEEX
EEF =g
IR R AES

IR =

TIOBEERM R

EXEERGR (E5

B

(1) XEFREEMERS
(2) AERA - EEMBLR

(RBC ratio)

FY19/ 1Q20/
FY18 1Q19
FY17 FY18 FY19 % Chg 1Q19 1Q20 % Chg
21,878 23,186 25,343 9% 5775 5,847 1%
16,610 17,797 19,550 10% 4,482 4,548 1%
16,344 17,349 19,077 10% 4,456 4,739 6%
489 556 572 3% 162 144 -11%
42 43 42 -1% 11 13 14%
892 640 1,020 59% 205 150 -27%
547 559 555 -1% 132 141 7%
345 81 465 473% 74 9 -87%
0 0 0 0% 0 0 0%
(9,138)  (9,408) (10,321) 10%  (2,289)  (2,623) 15%
10 (406) (395) -3% (227) 117 -151%
(2,859)  (3,043)  (3,409) 12% (764) (806) 5%
(3,609)  (3,848)  (4,097) 6% (974)  (1,021) 5%
2,170 1,883 2,490 32% 579 713 23%
(16) (24) 5 123% 0 0 21%
(297) (349) (389) 11% (98) (136) 40%
1,858 1,510 2,106 40% 482 577 20%
38,351 37,956 43,008 38,749 40,955
10,517 10,025 12,656 10,999 11,830
80.0%  81.8%  84.8% 83.6%  87.4%
90.9%  92.2%  93.0% 91.4%  89.7%
18.83%  14.69%  18.57% 18.34%  18.86%
485%  3.96%  5.19% 5.02%  5.50%
392% 370% 339%

(3) 2018/1/1#EERARIFRSY - AIEAENEEATER

AR EERZMBRE
—EERBE

54



	1Q20_MP_Chinese
	App_excel_20Q1_NDR

