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(NTS/%) (NTSBN)
I EPS -=-ROE 5 4 B CUB M Cathay Life

FY12 FY13 FY15 FY17 FY18 FY19 FY20

FHC 16.2 29.0 57.9 56.7 518 63.9 76.0
Life 25 154 384 36.3 303 383 527
CUB 133 146 18.8 19.7 213 225 223

B CUB m Cathay Life

FY12 FY13 FY15 FY17 FY18 FY19 FY20

Note: (1) FY13 figures do not reflect the impact from applying fair value
method on investment property.
(2) Since Cathay FHC has more subsidiaries other than Cathay Life and
CUB, besides, due to affiliate transactions, the Cathay FHC net
income might not equal to the sum of Cathay Life and CUB's.
(3) EPS has been adjusted for stock dividend (stock split).

FY12 FY13 FY15 FY17 FY18 FY19 FY20
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—e—Avg. rate of interest-earning assets —=—Interest spread Net interest margin ----- Funding cost
% 2.08% 2.08% 2.08% 9
1.99% 2.06% ~ 0 . 0 .: 2.06%
1.88%
1.76%
1.83% 1.85%

1.80% 1.80%

1.93%

1.76%

1.74%

1.66% 1.67% 1.71%  1.66%
1.20% 118% 2% 1.22%  1.22% 1.22% 1.23%  125%  121%  14gy  1.18%
1.07%
@ . e P L A @ccccccccsce @ccccccccoe @eccccccccoe ......
0 79% ........ @ o 0.81% 0.86% 0.86% 0.85% 0.83% - .....
0.69% 0.71% 0.68% e .
| | | | | | | | | 0.59% O 53% 0'4'8%
FY15 FY16 FY17 FY18 1Q19 1H19 9M19 FY19 1Q20 1H20 9M20 FY20
Quarterly 4018 1Q19 2Q19 3Q19 4Q19 1Q20 2Q20 3Q20 4Q20
Spread 1.83% 1.80% 1.81% 1.85% 1.86% 1.91% 1.73% 1.65% 1.69%
NIM 1.22% 1.22% 1.22% 1.23% 1.26% 1.25% 1.17% 1.13% 1.17%
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IEEEFEEITA 9,828 8,837 9,183 9,808 9,991
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BEREUA

MNERFF (NT$BN)
REEm (FEVUL)
. BELEMR (VUL 768.3
W - BN R 01 cgn
W S5EER 645.2 : 674.1 666.1
. 155.5 0.4 1.1 02 — 0.0%
561.4  561.3 il S 1212 673 881 | 13.4%
S _ : _ 2.0%
25.2%{ 1415 195 EEAES }16.7%
4.3% ¢ 24.0 :
5.4% <

13.1% é
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233.1

0.3
160.8
66.4 _ o ;
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Profit
FY15 FY16 FY17 FY18 | FY19 Margin FY19 FY20

Margin
VNB/FYP | 27% 38% 22% 24% 31% VNB/FYP 24% 20%
VNB/FYP 34% 40%

VNB/FYPE| 57% 56% 64% 72% 65% (BEBRIRE RYFEVUL)
VNB/FYPE 50% 51%

Profit

75.5 (NTSBN)

50.5 >51.5 48.0

318

57.6

FY15 FY1le FY17 FY18 FY19 FY20
BERR - FX2018FESEERBER - FYI9ZHZNEEBNTS 62.58N -

AX

N 5 : FY19KFY20 VNBAARIE2019F 2
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3.98%

3.95%
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3.89%
3.86%
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L 1 1 1 1 1 1 1 1 J 3.15%
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O FHEFIGREZERESUREDSRIERIER B2RELEREARS  BERAZEEERE
(NT$BN) FY17 FY18 FY19 FY20
g EezEt 5,502.6 5,761.0 6,415.0 6,945.1
Weight Weight Weight Amount Return Weight Amount
HERNERE 1.6% 1.1% 3.7% 237 0.6% 4.8% 335
BN EE 8.4% 7.5% 5.0% 322 7.9% 6.3% 438
E =" 6.3% 6.7% 5.8% 370 6.5% 5.9% 407
BEANES 5.5% 5.0% 7.9% 505 5.7% 8.0% 553
B4 55.7%  586% 58.9% 3,777  53% 580% 4,028
BRI 8.1% 7.1% 5.3% 341 2.1% 4.5% 311
RESM 3.0% 3.0% 2.7% 171 5.6% 2.4% 167
RENE 9.2% 8.7% 8.2% 526 2.7% 7.7% 537
H it 2.4% 2.4% 2.6% 165 2.4% 168
H () BRESERSHBESZEE  BIMESOSIMNETREEMFRIE -
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Return
0.4%
13.5%
5.5%
4.6%
5.5%
1.7%
5.6%
2.9%
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141.1

127.1

FY17
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FY18

139.0

FY19

145.3

FY20

CUB Capital Adequacy (%)

16.9

BIS 159 15.0 15.1

Tier2

Tierl KN/

FY17 FY18 FY19 FY20

Cathay Life RBC (%)

360.1

346.0

309.5
291.7

FY17 FY18 FY19 FY20
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FREEEEV)RBEFEEE(AV)

B . TR el RERE5HN

AEH 2018/12/31 2019/12/31
il o/~ o,
Z%Egz'zzﬁégigig'ggﬁ AR 53.57%~20395F4.61%
BUBENIRE R =R e o B B TN - A oy e % TTIR 5 4.36%~20394F5.24%
(EEREHRIZ : 4.38% - Rolling (ZEBRERME : 3.86%)
over to 2019 : 4.44%) RIx °
BRIR = 10% 9.5%
HEEEFE 387 621
BURENEBEAZSELRHRE) 722 550
=% N7 7N 210 -236
BUMEANEEERELREA) 512 314
E={EE(EV) 898 935
EV / per share 156.9 (71.5) 159.8 (74.1)
T R aIR53.13%~2038F4.86% 8RS 2.41%~20395F4.35%
AR —ERRA LA MM E ETTIRF4.66%~2038%5.79% EIT0IRF53.86%~203955.15%
TEHARIR—EMSELEE
(EEARA) 52.0 35.0
IBEEE(AV) 1,351 1,242
AV / per share 235.9 (107.5) 212.3 (98.4)

D (1) MEBFASKE - BRBESEEEEEV/AY) -
2) (NEREEMUFERBRSZENEABRIGTE - 2018FERRASKEREEREDAILS7.3EK - 125.6BKEE ; 2019F KEEZRAFNE

TEETERE D RILIS8. 5B ~ 126. 2B RETE -
(3) AMIE A ABAR - EEEIRNERLRE -
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2018 5:2019F [ESEHIHEZE=EE

B : +EITHaE, REREHRIN

I8 H 2018 2019 F 18 2= 1Q20
IR EFE 357 589 65% -
R FE 387 621 60% -
s BUENEBEAZERKAL) 722 550 -24% -
==2EE ——
= NP Wi 210 -236 12% -
BREHNEBEEENKEAN) 512 314 -39% -
E=2EE 898 935 4% -
K FEEIRE (FYP) 211.6 201.1 -5% 42.3
HEEZERE(FYPE) 71.4 96.3 35% 18.2
FD 4= _
527 40 20 %ﬁx,ﬂ%ﬁ(vms) 51.5 48.0 7% 8.5
FTEBLVERZE (VINB/FYP) 24% 24% - 20%
A EFZE (VINB/FYPE) 72% 50% -- 47%
BEBRIRE B FEVULIT 2 A9 EF 22 (VINB/FYP) 52% 34% -- 35%
. TR A TEE 8.7 8.8 - -
BEEE e —
BEEE 1,351 1,242 -8% -
P TEEKESEE 71.5 74.1 4% —
BREE ey ————
EITEERBEEER 107.5 98.4 -8% -

af (1) 242018 ~ 2019FEZREZE MR BIRE125.6(8M8K ~ 126 2EKFTE
2) AER ARG - EEBEINARNERBE -
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IFRS 4 IFRS 17
( ‘ FVL*
Reserve -—3 = =
|
o - CSM
E"‘Locked-lr;."i " Market
3 rate - discount rate:

| 2575 S I RS 12 |
s EEEE

4

M BHRRFEER

Note: 1. Fulfillment Value of Liabilities (FVL) BEELEBE - %K
BEENEHRNHSMIBERIRRMLETARRENIRE
MEMNTEIRE

2. Contractual Service Margin (CSM) &5 REREIREF ~
RE - RARKZEERINEEBRRTD

VINB CSIVI SR
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IR ENSTE) (B st O
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(1) *EMBENERSE  FHANBHELSEERZIMBERS
(2) AEBEAA - EENAF—ESRAEY
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FY20/ 4Q20/
FY19 4Q19
FY18 FY19 FY20 % Chg  4Q19 4Q20 % Chg
180,628 196,367 190,930 3% 49,426 47,945 -3%
7,312 2,346 7,244 209% (438) 1,909  535%
576,811 631,487 602,806 5% 184,747 165,716  -10%
(334,122)  (394,074)  (462,094) 17% (137,238)  (121,746)  -11%
(368,656)  (365,669)  (289,808)  -21%  (78,590) (81,072) 3%
82,634 89,797 124,347 38% 12,690 25,266 99%
1,004 1,149 (12,085) -1152% 505 365  -28%
(6,421) 411 6,480  1475% 4,847 (4,365)  -190%
(4,599) (2,205) (3,178) 44%  (1,585) (1,429)  -10%
(78,992) (89,050) (83,027) % (25,136) (22,262)  -11%
55,599 70,557 81,616 16% 9,227 10,327 12%
(3,777) (6,698) (5,658)  -16% 2,480 1,216  -51%
51,822 63,859 75,958 19% 11,707 11,543 -1%
3.95 4.76 5.41 0.90 0.86
1.50 2.00
0.00 0.00
12,563 12,618 13,169
9,224,484 10,065,479 10,950,472
529,289 782,027 904,776
8.83% 9.74% 9.01%
0.57% 0.66% 0.72%
112% 110% 111%
127% 139% 145%

59



&b uzzn
Cathay Financial Holdings
BERASE
(FHEa%-88N)
HEEEER (56
HEREWA
BmEIREIA
BRATWA
FEEWA
KEMRERE
REEDER
BHEREDER(
EFEREDER(
REUABEE)R
4 BEE R EoAth
FREER
Hith = ZEUA
DEEIRPREE RIS
BRRBERELN
HitnfRIg R ERE AR ERFEE)
EREBEER
HithZZEMA
AR A
DERPREERER
EXEH
EEMIARZH
FRST(ER) M=
REFEF)

BERER
mEE
—RIRP
DBEIRSE
RIRE B RE MR ER
maE
R Ed

EEER
HEERERAFYP)
HEESBEREWAFYPE)
BRAXR
13ER#EER
25 BAEE=R
T RRE SRR
B ERME

BEXBEERIEE (EEE
EARBEER (RBC ratio)

N

FY20/ 4Q20/
FY19 4Q19
FY18 FY19 FY20 % Chg 4Q19 4Q20 % Chg
559,386 608,641 580,261 5% 178,293 159,658 -10%
558,929 607,820 579,563 5% 177,600 158,849 -11%
762 356 533 50% 334 520 56%
9,148 8,450 8,701 3% 2,222 2,201 3%
197,281 228,037 212,247 7% 47,514 49,136 3%
49,374 38,929 74,997 93% 10,211 16,488 61%
15,092 36,365 64,964 79% 14,395 10,790 -25%
(740) 912 1,881 106% 290 (1) -100%
(44,019) (61,689) (90,182) -46%  (15,443)  (17,099)  -11%
216,988 242,553 263,907 9% 56,968 59,313 4%
5,508 6,107 6,978 14% 1,700 1,560 -8%
28,084 63,653 73,396 15% 17,353 40,181 132%
(357,244) (349,158) (273,049) 22%  (73,304)  (75,767) 3%
(333,716) (393,679) (462,233) 17%  (137,130) (121,758)  -11%
(33,900) (43,834) (35,815) -18%  (14,033) (9.677)  -31%
(7,765) (6,394) (6,635) 4% (2,019) (1,344)  -33%
(2,331) (2,730) (2,501) 8% (704) (734) 4%
(28,084) (63,653) (73,396) 15%  (17,353)  (40,181)  132%
(29,165) (30,692) (29,565) 4% (7,846) (7,631) -3%
1,312 1,710 1,589 7% 515 392 -24%
1,773 (2,216) 1,209 -155% 3,413 1,819 -47%
30,297 38,293 52,682 38% 7,716 7,834 2%
6,391,395 7,085,624 7,675,559
5,844,430 6,478,081 7,033,875
546,964 607,542 641,685
5,313,167 5,683,424 6,085,534
6,029,265 6,491,106 6,954,433
362,129 594,518 721,126
211,588 201,064 160,771
71,372 96,313 62,182
9.6% 10.6% 9.5%
98.4% 98.0% 98.1%
94.7% 96.4% 95.5%
7.25% 8.01% 8.01%
0.48% 0.57% 0.71%
292% 346% 360%

(1) *EMBEMEHRSE  FANSESEERZIMBRS

(2 EEERA - EENIBR—ESREBH
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RIRER R REETERRT
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FismEH
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BEESEE
WEE
ROIR KUK -3 ER
TRMEE
waes
FRREER
S EmES

MR

EEESR
BAWALER
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OB ERME

BEEmE (E5E)
BEIR
B R
BIERIR
BIERIRERER

BEAEERIEIE ([EES)
B E X (BIS Ratio)
F—EEALLR

BHRLE (fEES)
T
BEEMLE
SMNEETZROED

EiN

(1) FEMBHENEHZSE  FARNSH
(2 FAEBAA  BEHENBA—ESRAE

FY20/ 4Q20/
FY19 4Q19
FY18 FY19 FY20 % Chg  4Q19 4Q20 % Chg
33,397 36,446 35,223 3% 9,393 8,938 5%
16,678 17,090 16,331 -4% 4,009 3,697 -8%
9,862 8,996 9,482 5% 792 934  18%
918 594 855  44% 142 205  44%
60,855 63,126 61,891 2% 14,336 13,774 -4%
(31,340)  (33,806)  (32,686)  -3% (8,786) (8,622) 2%
29,515 29,320 29,205 0% 5,550 5,152 %
(5,032) (2,853) (3382)  19% (1,302) (1475)  13%
24,483 26,467 25,823 2% 4,248 3677  -13%
(3,230) (3,981) (3512) -12% (884) (574)  -35%
21,253 22,486 22,311 1% 3,365 3,104 -8%
2,843,881 2,973,496 3,229,460
1,595,323 1,553,151 1,661,296
878,001 897,677 1,028,595
2,638,074 2,741,601 2,982,805
2,227,662 2,335,331 2,648,995
55,600 53,900 53,800
205,807 231,895 246,656
51.50% 53.55% 52.81%
10.86% 10.27% 9.32%
0.76% 0.77% 0.72%
2,563 2,286 2,274
0.16% 0.15% 0.14%
23,879 25,983 26,846
932% 1137% 1180%
15.0% 15.1% 16.9%
11.8% 12.3% 14.2%
70.7% 65.5% 62.5%
77.7% 70.1% 69.7%
46.6% 48.8% 38.7%
SEBERTHBRE
#

61



Lo

B Z=E

B &= &%

Cathay Financial Holdings

(FE¥-BET)
EaRER ()

REWA

BERBEWA
BmBRERA
BLRAZWA

FHEBEWA

FREER

FRUA
HitnFRERS

HAERKA

BB RERE
RIREES
B REM
EXEA
I
ERIMIA
FRSTER
TEFEA

!

S
TR
TIHER

MEAT
=3

BEME

R

EELIES
S

BEXEERER (EE)

BERBEREX

B3N

(1) *EMBENEHRSE  FARNEHE
(2 BEBEAA - ERNBR—ESRE

(RBC ratio)

FY20/ 4Q20/
FY19 4Q19
FY18 FY19 FY20 % Chg 4Q19 4Q20 % Chg
23,186 25,343 25,498 1% 7,150 7,062 -1%
17,797 19,550 19,413 -1% 5,598 5,281 -6%
17,349 19,077 18,848 -1% 5,196 4762 -8%
556 572 572 0% 145 160 10%
43 42 45 6% 10 10 1%
640 1,020 1,254 23% 257 304 19%
559 555 546 2% 144 129 -10%
81 465 708 52% 113 175 55%
0 0 0 0% 0 0 0%
(9,408)  (10,321)  (10,669) 3% (2,840) (2,732) -4%
(406) (395) 139 -135% (108) 12 -111%
(3,043) (3,409) (3,411) 0% (1,014) (966) 5%
(3,848) (4,097) (4,224) 3% (1,118) (1,192) 7%
1,883 2,490 2,553 3% 528 360 -32%
(24) 5 5 1% 6 5 -14%
(349) (389) (385) -1% (75) (58) -22%
1,510 2,106 2,174 3% 459 307 -33%
37,956 43,008 44,298
10,025 12,656 13,130
81.8% 84.8% 83.2%
92.2% 93.0% 92.9%
14.69% 18.57% 16.86%
3.96% 5.19% 4.98%
370% 339% 323%
EERZMBERS
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