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%i:ﬁﬁﬁgiwmhﬂﬁ1BL%“W P TRAF R P X OB T RS
PATRSF R BN 598 2 FRALTEHR I L HVRIDF -

AFBARIO7TELY 1p towng* RE §H R 5305V ML £ T A A
el gmid THEAENLERTA T aRk kERLE -

 BEEE BT A
107.12.31  106.12.31
RicE S BT 5 $2,640,737  $4,231,392
o %#ﬁ#ﬁ* (132) -
A 1 $2,640,605  $4,231,392

NR107#£12° 31p 2 A W106# 127 31p e sy fls ¢+ 5 & 4
3.25%~8.25% -

AEWp ARI07ELY 1p AR Y R ardw EE R %?9’%??»1»9"%‘*?’ WX’
107217 1p 2127 310 #4352 M TR > B2 ¥ LG M T
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2
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DELE A ST S

107.12.31  106.12.31
$2,895,448  $2,589,539
2,071,523 1,138,010
880,859 192,285
5.847,830 3,919,834
(8,266) (3,954)
$5,839,564  $3,915,880
107.12.31  106.12.31
$229,968  $369,204
3,817,314 4,285,357
491,477 164,185
3,235 10,355
76,823 13,634
(88) -
$4,618,729  $4,842,735

PATER EER F IR TR «)é‘“ffﬁ 5\@5]

107#17% 1p 2127 31p # I A ApM FzEas > 2% R Ap M T
LKI‘J'FT—‘L - o
T T hE BR824 5
107.12.31  106.12.31
P EC $4,618,817 $4,842,735
© W
#WHp30= p - -
#H#30% 260% - -
#WHP6lx 1120= - -
WHP121% 11 ¢ - -
& 3t $4,618,817 $4,842,735
FErREZEZHBT
ANEBBEYRZZZHEFTP 0T
107.12.31 106.12.31
N £ FE FBLL & FF FRLG
@?lj» Fre (L A) R TR e d $9,293  100% $11,020 100%
P REZZ R THANNI F L E AR ECHFRRALE
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AERBE T BEFLRT AT RESEFLFE A OBPRY K
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2 ¥ xR k& efer &
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107.1.1 $48,087 $4,322 $384,484 $221,758 $658,651
B ’T - - 26,272 11,536 37,808
Ee A ; - (2,589)  (3,072)  (5,661)
TR 2 B - - 700 217 917
107.12.31 $48,087 $4,322 $408,867 $230,439 $691,715
106.1.1 $48,087 $4,322 $350,639 $211,870 $614,918
B ’T - - 35,636 22,882 58,518
AL A - - - (12,327)  (12,327)
g gh 2 BN - - (1,791) (667)  (2,458)
106.12.31 $48,087 $4,322 $384,484 $221,758 $658,651
FEE R
107.1.1 $-  $(2,027) $(273,215) $(141,020) $(416,262)
L - (107) (38,966) (29,013)  (68,086)
AL A - - 2,589 3,072 5,661
B R PR - - (310) (110) (420)
107.12.31 $-  $(2,134) $(309,902) $(167,071) $(479,107)
106.1.1 $-  $(1,920) $(235,547) $(123,587) $(361,054)
E S - (107) (38,243) (29,532) (67,882)
AL A - - - 11,898 11,898
TR 2 B - 575 201 776
106.12.31 $- 32 027) $(273,215) $(141,020) $(416,262)
SR G4 %F
107.12.31 $48,087 $2,188 $98,965 $63,368 $212,608
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10. T2 & 4
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SR EAFAEL ZIEEA)
107.12.31
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$256,813 $33,528  $290,341
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1,226 (1,226) -
$255,381 $34,960  $290,341
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$436,792 $440,515
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$418,478 $408,515
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R FE@ERP] IR0 2 3 27 6 IR & ()
(£3F%F 7 F 32 1 320ATE B~ 5 H i)
AVE A
I Ui S 15 -

=N A~
107.1.1 $8,629 $1,881  $201,085  $211,595
o — H p 9 - - 26,235 26,235
£ A % - - 11,204 11,204
%ﬁ:%gigzg@ - - 57 57
107.12.31 $8,629 $1,881  $238,581  $249,091
106.1.1 $8,629 $2,055  $162,828  $173,512
5y — H pe 8 - - 28,438 28,438
B A - - (250) (250)
£ A % - - 10,069 10,069
B g2 B . (174) - (174)
106.12.31 $8,629 $1,881  $201,085  $211,595
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106.12.31 $- $-  $(121,908)  $(121,908)
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& 3 $786,960 $784,582
*3@??%*%%—23&3&;%% RAFEFE %. (%ﬂrﬁ‘ﬁ""q‘:z}g
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B3 EEEWF UDF 2 3 29 & H IR & ()
(£3F%F 7 F 32 1 320ATE B~ 5 H i)

107.12.31 106.12.31

[N $336,381 $441,199
e 1.80%~9.05%  1.48%~19%

AEEA D A FLI07E127 31p 2 A RWI06£127 31p 4k » & A2 * 2 f2ip & &
FER A B4 59,910,801 < 2 10,241,431+ &

FEEN AR R R R

14 LHE £+ 8

107.12.31 106.12.31

BHdEEAL $3,730,000 $8,530,000
B RH AR (633)  (1842)
& iR $3,729,367  $8,528,158
FIF % 0.77%~0.86% 0.39%~0.52%

AR EA T AEI07£127 31p 2 A ®I06#£127 31p F - AR P 2 pHFE E
A EFER A WK 521,420,000+ < % 17,770,000 = o

15 S BEERL LB EFE2 4miG—nd

107.12.31 106.12.31

Fom ko

w (R ) B L $2,570,142  $4,470,784
BERE(E)EEL R Y (2,417,653)  (3,626,363)
POERELGE D 38,037 25,896
B E — s 380,186 202,671
X — 2l 2,141,592 1,621,765
& 3+ $2,712,304  $2,694,753
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FELGF LT R T 2P L H AR & ()
TP K AT R )

)

(1) 2 Feep(B)REf G5 Faup(E)EEL § v

107.12.31 106.12.31

F AR A $4,377,201  $6,142,636
oot ff B E (1,807,059)  (1,671,852)
S 2,570,142 4,470,784
B AmE(L) R v 3,381,953 3,990,537
Bl EREEA (964,300)  (364,174)
I 2,417,653 3,626,363
B AR )EE L R $152,489  $844,421

ARpmeFmm(L) BB DT 25 ()F ¢ p 45662 2067 .

CR(E)ERp OFERESI LA > RALBHEFEAEURE K
T 5 e
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s EHEW  ENEW

2 5 P

B ERp(e ) $4,377,201  $6,142,636

N piisdp 4 2 434 ¢

ERUE AT B o
2 g ff—ind
107.12.31  106.12.31

TALGZ

w (R ) B L $2,570,142  $4,470,784
BERE(E)EEL R Y (2,417,653)  (3,626,363)
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B
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() R A (16,776) (20,924)
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R ERERNF AP E 3 27 4 B M IHE A ()
(BT 7 F P oo rard Hi 25 8 )

107.12.31 106.12.31
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PO PRL 407,876 187,993
B E A ST B304 £ (ETF) 8,702 -
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#£2 ARI07#127 31p 2 A ®I06#£ 127 31p » A F B2 s AR T H 3 >
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1074 & 1064 &
M@t M3 F MipwEs M3Hf
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B3 FEREE NG U723 27 & H iR 4 2 ()
(£47% T F 3L F 7 - oA AL H )
FEEABTNADBREE P EF A L B2 B &4
107.12.31 106.12.31 106.1.1
Mi#s WIPF WL HIP ) WIES WIH§
FEEAGTI £ AR E $41,994  $2549 $41,159  $2,236 $34,555  $1,879
PEFAZS A E (11,523)  (5,723) (16,674)  (5,500) (15,380)  (5,447)
s 2hihds § f — T
Wil E F(FA)2E 1 $30,471  $(3,174) $24,485  $(3,264) $19,175  $(3,568)
IAE L F(FA)ZH
EAEf P& ‘ﬁ? A EFETART
B3 % BEIFIE Dl fE(FA)
106.1.1 $34,555 $(15,380) $19,175
B PR TR A 3,539 - 3,539
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T L R/F AL FE
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kD 1,846 - 1,846
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$2,289,252 93
64,725 3
89,069 3

2,091,081 100
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- - 26,857 1
: : 679 :
- - 27,266 1

$2,091,081 100

$2,470,312 100
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201812 % 317 2017£127 317
£3F % £ %f %
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15,000 1 22,591 1
15,000 1 22,591 1
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4,205 - 4,205 -
(5,928,124) | (284) | (5,556,484) | (225)
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Hiu LI E (s 2T - - - -
A EARF R $(371,640) (18,732) $(1,046,241) (111)
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@qj\ FLHEMGF LD R 3 D F L H PR A ()
(B4 7 F 2P 400 2 30T H A L H 1)
e CATHAY SECURITIES (HONG KONG) LIMITED
BALANCE SHEETS
DECEMBER 31, 2018 AND 2017
(Expressed in H.K. Dollars)
December 31, 2018 December 31, 2017
Amount % Amount %
ASSETS
CURRENT ASSETS:
Cash and cash equivalents $161,406,916 45 | $138,160,743 41
Financial assets at fair value through profit or loss 85,417,726 24 27,330,842 8
Securities margin loans receivable 593,972 - 1,805,457 1
Trade and other receivables 45,950,294 13 77,886,912 23
Deposits and prepayments 49,481,263 14 65,594,403 19
Total current assets 342,850,171 96 310,778,357 92
NONCURRENT ASSETS:
Property and equipment 4,577,623 1 4,237,357 1
Intangible assets 497,800 - 497,800 -
Statutory deposits 9,050,568 3 21,276,213 7
Total noncurrent assets 14,125,991 4 26,011,370 8
TOTAL ASSETS $356,976,162 100 | $336,789,727 100
LIABILITIES AND EQUITY
CURRENT LIABILITIES:
Short-term loans $86,450,913 24 | $116,811,922 35
Trade and other payables 90,700,901 25 121,587,554 36
Accruals 478,260 - 1,174,212 -
Total current liabilities 177,630,074 49 239,573,688 71
Total liabilities 177,630,074 49 239,573,688 71
EQUITY:
Share capital 270,000,000 76 170,000,000 51
Accumulated losses (90,653,912) | (25) (72,783,961) (22)
Total equity 179,346,088 51 97,216,039 29
TOTAL LIABILITY AND EQUITY $356,976,162 100 | $336,789,727 100
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CATHAY SECURITIES (HONG KONG) LIMITED

STATEMENTS OF COMPREHENSIVE INCOME

FOR THE YEARS ENDED DECEMBER 31, 2018 AND 2017

(Expressed in H.K. Dollars)

2018 2017
Amount % Amount %
Revenue and expense

Brokerage fee revenue $16,889,377 91 | $19,707,165 75
Net gains from sale of securities held for operations 1,531,679 8 400 -
Interest revenue 2,138,120 12 2,206,909 8
Dividend income 18,350 - 898,148 4
Net (losses) gains from measurement at fair value through (358,447) (2 383,132 2
profit or loss for securities held for operations -

Net gains from derivative financial instruments - futures 380,199 2 875,210 3
Other operating income (2,077,004) (11) 2,164,051 8
Total revenues 18,522,274 100 26,235,015 100
Broker's exchange fees (999,156) (5) (906,927) (3)
Dealer's exchange fees (47,487) - (440,278) (2
Finance costs (4,209,504) (23) (4,221,342) (16)
Employee benefits expenses (11,012,659) (59) | (10,026,510) (38)
Depreciation and amortization expenses (1,635,637) 9) (1,348,425) (5)
Other operating expenses (19,424,591) | (105) | (17,714,183) (68)
Total expenses (37,329,034) | (201) | (34,657,665) | (132)
Operating loss (18,806,760) | (101) (8,422,650) (32)
Non-operating income and expenses 936,810 6 325,869 2
Net loss before tax (17,869,950) (95) (8,096,781) (30)
Income tax expense - - - -
Net loss (17,869,950) | (95) | (8,096,781) | (30)
Total other comprehensive income (losses), net of tax - - - -
Total comprehensive loss $(17,869,950) (95) | $(8,096,781) (30)
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