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B EPS -=-ROE (NTS/%) m CUB m Cathay Life (NTSBN)

4-6 4.5 4-8

FY12 FY13 FY15 FYl6e FY17 FY18 FY19

FHC 16.2 29.0 579 480 56.7 51.8 63.9
Life 25 154 384 30.2 36.3 30.3 38.3
CUB 133 146 188 17.5 19.7 21.3 22.5

B CUB m Cathay Life

FY12 FY13 FY15 FY16 FY17 FY18 FY19

Note: (1) FY13 figures do not reflect the impact from applying fair value
method on investment property.
(2) Since Cathay FHC has more subsidiaries other than Cathay Life and
CUB, besides, due to affiliate transactions, the Cathay FHC net
income might not equal to the sum of Cathay Life and CUB's.

(3) EPS has been adjusted for stock dividend (stock split). FY12 FY13 FY15 FY16 FY17 FY18 FY19
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1.83% 1.81% 1.83%

1.66% 1.67%

1.24% 1.25%

0.69% 0.71%

1.85%

1.26%

1.83%

1.82% 1.80%

1.80% 1.80%

1.22% 1.22% 1.22% 1.23% 1.25% 1719

--e-- Funding cost

1.71%

1.18%

FY15 FY16

1Q18 2Q18

Quarterly

4Q18 1Q19 2Q19 3Q19 4Q19 1Q20 2Q20

FY17 1Q18 1H18 9M18 FY18 1Q19 1H19 9M19 FY19 1Q20 1H20 9M20
3Q18

3Q20

1.81% 1.85%

Spread
NIM 1.26%

NIM-pro forma excl. China?1.21% 1.22%

) HEZERENR
(2) REEF1T75L2018F9 Bz

1.24%
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233 0.0
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0:1- 199.1 03 201 L (53]
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54.6 66.4 ; 33.0% 0.12/2
114.3 154.2 120.0 ) 0.1%
61"//0 12.8%
0.3 9
RN 0.1 14.3%
 79.9%
[ 45.9%
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"= 1555 g4 1 1 - 0.2%
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Profit Margin 9M19 9M20 Margin FY15 | FY16 | FY17 | FY18 [FY19 |FY19
VNB/FYP 24% 21% VNB/FYP | 27% | 38% | 22% | 24% | 31% | 24%
VNB/FYP 0 o VNB/FYPE| 57% | 56% | 64% | 72% | 65% | 50%

HEgieERIEVUL |  33% 39%
VNB/FYPE 53% 50%
(NTSBN] (NTSBN)

75.5

9M19 9M20 FY15 FY16 FY17 FY18 FY19

¥ : (1)9M19 ~ FY19K%9M20 VNBIAIRIE2019FE = B ERR
(2)EF2018FEE S EERER - OMI9KMFY19 Z LB E D BIANTS 45.7BN KNTS 62.5BN ;
B&R&E EH ¥4 FE 7 VNB/FYPES531% - VNB/FYPED Bl 568% K 65% 26
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o 402%4.01%

3.98%
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O FHEFIGREZERESUREDSRIERIER B2RELEREARS  BERAZEEERE
(NT$BN) FY17 FY18 FY19 9M20
mgEeEY 5,502.6 5,761.0 6,415.0 6,752.5
Weight Weight Weight Amount Return Weight Amount
HERNERE 1.6% 1.1% 3.7% 237 0.6% 4.1% 276
BN EE 8.4% 7.5% 5.0% 322 7.9% 5.6% 381
E =" 6.3% 6.7% 5.8% 370 6.5% 5.3% 358
BEANES 5.5% 5.0% 7.9% 505 5.7% 8.4% 566
B4 55.7%  586% 589% 3,777  53% 59.5% 4,018
BRI 8.1% 7.1% 5.3% 341 2.1% 4.8% 314
RESM 3.0% 3.0% 2.7% 171 5.6% 2.5% 166
RENE 9.2% 8.7% 8.2% 526 2.7% 7.7% 530
Hith 2.4% 2.4% 2.6% 165 2.1% 143
i () BRESERSHBESZEE  BIMESOSIMNETRELMHRIE -

Cathay Financial Holdings

(2) BISMEREBIMES 2 REWE R REIRA ZIREWGEE -

Return
0.4%
14.6%
4.8%
5.4%
5.7%
1.7%
5.5%
3.0%
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CUB Capital Adequacy (%)

BIS 15.9 15.0 15.1 15.3
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LEREFEREIFHR)

BEXEERER
BERERR

EiN

FY19/ 9M20/ 3Q20/
FY18 9M19 3Q19
FY1s8 FY19 %Chg  9M19 9M20 % Chg  3Q19 3Q20 % Chg
180,628 196,367 9% 146,941 142,985 3% 49,539 47,079 -5%
7,312 2,346  -68% 2,784 5335  92% 1,714 2,536  48%
576,811 631,487 9% 446,740 437,090 2% 137,359 132,123 -4%
(334,122)  (394,074) 18% (256,836)  (340,349) 33%  (96,788) (98,439) 2%
(368,656)  (365,669)  -1% (287,079)  (208,736) -27%  (74,402) (72,791) 2%
82,634 89,621 8% 77,108 99,081  28% 23,305 46,953  101%
1,004 1,149 14% 644 (12,450) -2034% (117) 561  581%
(6,421) 587  109%  (4,436) 10,846  344% 2,487 (3.461) -239%
(4,599) (2,205)  -52% (621) (1,749) 182% (387) (829) 114%
(78,992) (89,050)  13%  (63,914) (60,764)  -5%  (21,117) (20,267)  -4%
55,599 70,557  27% 61,330 71,289  16% 21,593 33,465  55%
(3,777) (6,698)  77%  (9,178) (6,873) -25%  (3,574) (1,751)  -51%
51,822 63,859  23% 52,152 64,415  24% 18,018 31,714  76%
3.95 4.76 3.86 455 1.41 2.37
1.50 2.00
0.00 0.00
12,563 12,618 12,563 13,169
9,224,484 10,065,479 9,939,730 10,562,020
529,289 782,027 732,301 824,630
8.83% 9.74% 11.02% 10.69%
0.57% 0.66% 0.73% 0.83%
112% 110% 110% 112%
127% 139%

(1) *EMBENERSE  FHANDHELSEERZIMBERS

(2) AMIBEAA - BEEMBR—ESHRABY
(3) 2018/1/1#EIRFAIFRSY - AIHEMEEL T ElR
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FEERME

BEAXEERIEE ({E58)
BEARHEEZR (RBC ratio)
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(1) AEFEEMEHZE  FARNEHES2EE
(2) AEEAA  BEERNBA—ESRBH
(3) 2018/1/1#E#HRAIFRSY - FIAEMBEEATER

FY19/ 9M20/ 3Q20/
FYi8 9M19 3Q19
FY18 FY19 % Chg 9M19 9M20 % Chg  3Q19 3Q20 % Chg
559,386 608,641 9% 430,348 420,602 2% 131,838 126,526 -4%
558,929 607,820 9% 430,221 420,714 2% 131,601 126,488 -4%
762 356 -53% 22 13 -42% 8 6  -29%
9,148 8,450 -8% 6,229 6,410 3% 2,162 2,231 3%
197,281 228,037 16% 180,523 163,112  -10% 70,256 57,286  -18%
49,374 38,929 -21% 28,718 58,509  104% 2936 22862 679%
15,092 36,365 141% 21,970 54,175  147% 8141 15665  92%
(740) 912 223% 622 1,882  203% (5) (16) -223%
(44,019) (61,689) -40%  (46,247) (73,083) -58%  (17,275) (15525)  10%
216,988 242,553 12% 185,585 204595  10% 64,053 80,273  25%
5,508 6,107 11% 4,406 5418  23% 1,463 2245  53%
28,084 63,653 127% 46,299 33215  -28% 7,629 22543  195%
(357,244)  (349,158) 2%  (275.855)  (197,282) -28%  (70,501)  (68,911)  -2%
(333,716)  (393,679) 18%  (256,549)  (340,476)  33%  (96,663)  (98,253) 2%
(33,900) (43,834) 29%  (29,801) (26,138)  -1206  (9,334)  (8317) -11%
(7,765) (6,394) -18% (4,375) (5291)  21%  (1464)  (2,093)  43%
(2,331) (2.730) 17% (2,026) (1.767)  -13% (750) (727)  -3%
(28,084) (63,653)  127%  (46,299) (33,215)  -28%  (7.629)  (22,543) 195%
(29,165) (30,692) 5%  (22,846) (21,934)  -4%  (7.630)  (7,352)  -4%
1,312 1,710 30% 1,195 1,197 0% 334 348 4%
1,773 (2.216)  225% (5,629) (610) -89%  (2,498) (880)  -65%
30,297 38,293 26% 30,577 44848  47% 10,783 25058  132%
6,391,395 7,085,624 6,945,778 7,426,199
5,844,430 6,478,081 6,353,155 6,834,164
546,964 607,542 592,623 592,036
5,313,167 5,683,424 5,583,924 5,977,033
6,029,265 6,491,106 6,384,654 6,777,799
362,129 594,518 561,125 648,400
211,588 201,064 145,456 122,546
71,372 96,313 67,021 51,135
9.6% 10.6% 10.6% 9.7%
98.4% 98.0% 98.0% 98.1%
94.7% 96.4% 96.5% 95.6%
7.25% 8.01% 8.83% 9.62%
0.48% 0.57% 0.61% 0.82%
292% 346%
BZMBRE

64



& 5xsn
Cathay Financial Holdings
EEJCES Lot

(Frats-aEmT)
mERIER (G1)
BREWA
MRFW S
FHEEFNE
RE W ES
HithFuas
B
EXEH
REFAER
RIFERRFREETERRES
HATEF
PRSHEH
REFEF

BEESEBER
HEE
BEIR R IR - B8R

===z

EWMEE

FEN =N
ERRER
ENERES

ke

EERR

AR ALESR
IR R A =
FOBEEHRME

BEEmE ([E58)
B

B LR
BIERIR
BIERIREER

BEXEEXRIEE (E5E)
BEAE 2 & (BIS Ratio)
B—EAEALE

FERILL (1858)
FRILE
AsEML
SNEETETEE

E

(1)‘ AERAEMERSE  FHARNES
(2) AMERA - BEENBF—ESREBH
(3) 2018/1/1#ERFAIFRSY - FIMIEMEELTER

FY19/ 9M20/ 3Q20/
FY18 9M19 3Q19
FYi8 FY19 %Chg  9M19 9M20 % Chg  3Q19 3Q20 % Chg
33,397 36,446 9% 27,053 26,285 3% 9,147 8,341 -9%
16,678 17,090 2% 13,082 12,634 3% 4,599 4,672 2%
9,862 8996  -9% 8,203 8,547 4% 2,361 1,753  -26%
918 594  -35% 451 650  44% 132 190  44%
60,855 63,126 4% 48,789 48,117 1% 16,238 14,956 -8%
(31,340) (33,806) 8%  (25019) (24,064) -4%  (8,285)  (8,263) 0%
29515 29,320  -1% 23,770 24,053 1% 7,953 6,693  -16%
(5032)  (2,853) -43%  (1,551)  (1,908)  23% (634) (636) 0%
24483 26,467 8% 22,219 22,146 0% 7,319 6,057  -17%
(3230)  (3,981) 23%  (3,097)  (2,938) 5% (961) (698)  -27%
21253 22,486 6% 19,122 19,208 0% 6,358 5359  -16%
2,843,881 2,973,496 2,989,672 3,108,719
1,595,323 1,553,151 1,553,914 1,604,997
878,001 897,677 873,242 1,021,636
2,638,074 2,741,601 2,772,057 2,868,238
2,227,662 2,335,331 2,300,477 2,521,085
55,600 53,900 53,900 53,800
205,807 231,895 217,615 240,481
51.50%  53.55% 51.28%  50.01%
10.86%  10.27% 12.04%  10.84%
0.76% 0.77% 0.87% 0.84%
2,563 2,286 3,221 2,488
0.16% 0.15% 0.21% 0.16%
23879 25983 25,363 26,391
932%  1137% 788%  1061%
15.0% 15.1%
11.8% 12.3%
70.7% 65.5% 66.7% 63.3%
77.7% 70.1% 70.4% 68.4%
46.6% 48.8% 52.3% 45.0%

BESEERZMBRS
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EXEERSR (E28)
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(1) XEFREEMEHRSE -
(2 ANERA - BEEMBL—

(RBC ratio)

FY19/ oOM20/ 3Q20/
FY18 9M19 3Q19
FY18 FY19 % Chg 9M19 9M20 % Chg  3Q19 3020 % Chg
23,186 25,343 9% 18,194 18,436 1% 6,029 6,045 0%
17,797 19,550 10% 13,952 14,132 1% 4,720 4777 1%
17,349 19,077 10% 13,881 14,086 1% 4806 4,718 2%
556 572 3% 427 412 -4% 129 128 0%
43 42 -1% 33 35 7% 10 11 7%
640 1,020 59% 764 950 24% 363 535 48%
559 555 -1% 411 417 1% 142 136 -4%
81 465 473% 352 533 51% 220 399 81%
0 0 0% 0 0 0% 0 0 0%
(9,408)  (10,321) 10%  (7,482)  (7,938) 6% (2,583) (2,588) 0%
(406) (395) -3% (287) 127 -144% (124) (186) 49%
(3,043)  (3,409) 12%  (2,394)  (2,446) 2% (825) (804) 3%
(3,848)  (4,097) 6%  (2,979)  (3,033) 2%  (1,013) (994) 2%
1,883 2,490 32% 1,962 2,193 12% 761 820 8%
(24) 5 123% (0) 0 231% (0) () 59%
(349) (389) 11% (314) (326) 4% (110) (83) -25%
1,510 2,106 40% 1,648 1,867 13% 651 737 13%
37,956 43,008 40,758 41,656
10,025 12,656 11,946 12,112
81.8%  84.8% 83.2%  83.2%
9229  93.0% 92.3%  91.7%
14.69%  18.57% 20.00%  20.10%
3.96%  5.19% 557%  5.88%
370% 339%

(3) 2018/1/1#EERARIFRSY - Al ﬁﬁ'wﬂ%EK%iﬁﬁ
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