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8,251,384
20,556,752
148,917,957
195,725,296



IERS 4

110 109

IFRS 9
IAS 39

-50 -

110 12 31 109 12 31

$ 205,263 $ 1,329,790
7,771,014 18,027,331
52,536,306 99,359,727

$ 1,929,395,229 $ 1,748,081,143

$ 40,587,123

38,301,659

1,031,175

14,230

$ 79,934,187
110 12 31

$ 44,204,582

81,426,781
14,909,925
236,810

$ 140,778,098

109 12 31

$ 545,639,162

$ 523,742,759

737,717,965 635,702,636
13,160,060 10,675,230
294,220,757 147,576,634
7,771,014 18,027,331
$ 1,598,508,958 $ 1,335,724,590
110 109
$116,660,218 $163,356,742
(_155,973,363) (_114,207,002)
($_39,313,145) $ 49,149,740



142,017,737
216,970,443 167,820,703
103 9
103 10 8 6.6
6.6 12
103 12
104 3 30
109 3 30
106 3
106 4 11
109 4 13
106 3
106 11 24
2,445,367
110 12
2,215,200
2,148,959
111 1 2,149,060

110 109

-51 -

181,330,882

9.9

3.3

5.10%

4.00%

1.8

4.20%

1.95

4.30%

3.0

4.10%

110 109
1,921,169

31

109 12 31



110 12 31 109 12 31

$ 176,155,083 $ 123,365,677
112,700,665 121,984,303
103,339,355 104,379,875
80,292,790 82,202,742
1,119,667,280 1,078,517,070
10,163,330 14,299,523
25,599,336 39,411,018
( 43,613) ( 46,761)
( 1,052,601) ( 1,114,990)
1,450,666,542 1,439,632,780
$ 1,626,821,625 $ 1,562,998,457
110 109
6,661,304 4,026,443
1,153,232 204,065
110 109
53,831,949
39,292,343 3,834,335
193,192
110 109 12 31
28,230,898
9,074,539
27,600,460 9,175,931
111 110 6 27,614,471 9,189,593
110 109 12 31
2,650,000 2,200,000
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110 12 31 109 12 31
$ 6,300,361 $ 2,553,632
44,228,630 52,527,979
41,926,858 43,041,834
78,728,343 50,605,910
2,603,446,990 2,555,705,009
445,000 445,000
40,413,469 32,298,469
461,857,140 436,402,937

( 1,151,573)
( 8,733,908)

( 1,353,429)
( 8,546,113

( 775,070) ( 2,636,690)
$ 3,266,686,240 $ 3,161,044,538
110 109 12 31
286 1,258
110 109
4,327,880 277,023
29,013,762
38,149,433
4,722,448 1,616,634
110 109 12 31
7,791,895 1,095,769
7,412,233
916,127 111
2 110 1 7,417,746 915,796

-53 -



110 12 31 109 12 31

$ 437,570 $ 448,479

103,071,169 107,627,139

53,454,191 53,277,785

1,372,808 1,074,796

4,081,459 4,924,287

45,570,597 27,171,566

207,987,794 194,524,052

( 2,506,932) ( 2,607,888)

$205,480,862 $191,916,164

110
12 IFRS 9

$ 465842  $ 202476  $1,731461  $2399779  $ 62941  $ 2462720

( 4,817) 132,720 ( 1,521) 126,382 - 126,382

( 484) ( 2,646) 47,604 44,474 - 44,474
12 4443 ( 69188) ( 2868) (  67,613) - 67613)
( 213406) (  96131) (  54135) (  363,672) - ( 363,672)

135,256 109,758 340,681 585,695 - 585,695

- - - - 6,728 6,728
- - ( 430910) (  430,910) - ( 430910)

31414 11,715 28,601 71,730 - 71,730

$ 418248  $ 288,704  $1,658913  $2365865 S 69,669  $ 2435534

109

12 IFRS 9

$ 509,882 $ 154,306 $ 1,660,104 $ 2,324,292 $ 52,976 $ 2,377,268

( 3,266) 82897 2,541) 77,090 - 77,090
( 424)  ( 1,960) 137,286 134,902 - 134,902
12 2410 ( 60,040) ( 4923) ( 62553) - ( 62553)
( 172285) (  75138) (  50415) (  297,838) - ( 297,838)
108,021 79,293 366,959 554,273 - 554,273
- - 9,790 9,790

- - ( 507,788) (  507,788) - ( 507,788)
21,504 23,118 132,779 177,401 175 177,576
$ 465842  $ 202476  $ 1731461  $2399779  $ 62941  $ 2,462,720

-54 -



110 109

110 109
$ 145,168 $ 159,212

24,311 5,980

( 97,769) ( 20360)

( 312) 336

$ 71,398 $ 145,168

110 12 31 109 12 31

$ 1,354,799 $ 1,492,261

2,314,739,694 2,166,663,868

1,278,734 1,557,418

4,872,323 4,546,927

2,322,245,550 2,174,260,474
(__ 35,130,101) (__ 32,984,269)

$ 2,287,115,449 $ 2,141,276,205

110 12 31
1,674,216,558 27,224,559
110 109
647,950
366,015
110 109

12 31 12 31

100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
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110 109
12 31 12 31
50.00 50.00
100.00 100.00
100.00 100.00
Cathay Woolgate Exchange 100.00 100.00
Holding 1 Limited
Cathay Woolgate Exchange 100.00 100.00
Holding 2 Limited
Cathay Walbrook Holding 1 100.00 100.00
Limited
Cathay Walbrook Holding 2 100.00 100.00
Limited
Conning Holdings Limited 100.00 100.00
CHL
99.00 -
CHL Conning U.S. Holdings, Inc. 100.00 100.00
CHL Conning Asset Management 100.00 100.00
Ltd.
CHL Conning (Germany) GmbH 100.00 100.00
CHL Conning Asia Pacific Ltd. 100.00 100.00
CHL Conning Japan Ltd. 100.00 100.00
CHL Global Evolution Holding 61.15 53.13
ApS
Conning U.S. Holdings, Conning Holdings Corp. 100.00 100.00
Inc.
Conning Holdings Conning & Company (C&C) 100.00 100.00
Corp.
C&C Conning Inc. 100.00 100.00
C&C Goodwin Capital Advisers, 100.00 100.00
Inc.
C&C Conning Investment 100.00 100.00
Products, Inc.
C&C Octagon Credit Investors, 86.13 85.67
LLC (Octagon)
Octagon Octagon Credit 100.00 100.00
Opportunities GP, LLC
Octagon Octagon Funds GP LLC 100.00 100.00
Octagon Octagon Funds GP II LLC 100.00 100.00
Global Evolution Global Evolution Financial 99.51 99.72
Holding ApS ApS
Global Evolution Global Evolution 100.00 100.00
Financial ApS Fondsmaeglerselskab A/S
Global Evolution Mogambo2 Holding ApS - 100.00
Financial ApS
Global Evolution Global Evolution Manco 90.00 90.00
Financial ApS S.A.
Global Evolution Global Evolution USA, LLC 100.00 100.00
Fondsmaeglerselskab
A/S

-56 -



110 109
12 31 12 31

Global Evolution Global Evolution Fund 100.00 100.00
Fondsmaeglerselskab =~ Management Singapore
A/S Pte. Ltd.
100.00 100.00

Indovina Bank Limited 50.00 50.00
Indovina Bank
Cathay United Bank 100.00 100.00
(Cambodia) Corporation
Limited CUBC
Bank
100.00 100.00
99.99 99.99
100.00 100.00
100.00 100.00 4
100.00 100.00 5

100.00 100.00

1 110 1 8
2 CHL Global Evolution Holding ApS  45%
CHL 109 6 25 8%
45% 53 % Global Evolution
Holding ApS CHL
110 6 24 8.02% 53.13%
61.15%
3 Mogambo2 Holding ApS 110 10 11
4 109 2 24
5 110 4 27

110 12 31
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110 109
12 31 12 31

100.00 100.00

110 12 31 109 12 31
$ 699,974 $ 637,478
31,914,598 32,398,804
$32,614,572 $33,036,282

110 12 31 109 12 31

099,974 $ 637478

110 12 31 109 12 31

Rizal Commercial Banking
Corporation $15,974,154 $16,447,489
4,824,396 4,621,539
1,736,374 1,765,602
1,254,083 760,743
1,023,946 2,042,511
935,422 911,004
855,187 830,172
731,593 704,798
728,975 728,790
668,836 674,804
663,377 671,916
487,829 329,516
469,273 455,862
417,152 147,430
386,762 403,866

-58 -



110 12 31 109 12 31

$ 327,780 $ 407,101
137,144 141,287
133,369 135,982
95,892 97,567
52,963 56,461
5,818 5,865
4,273 58,499
PT Bank Mayapada Internasional
Tbk - -
$31,914,598 $32,398,804
110 109
$ 1,552,737 ($12,299,709)
(__1,091,662) 154,936
$ 461,075 ($12,144,773)
1.
2. PT Bank Mayapada Internasional Tbk
109
109
13,980,277
3. 110 4 30
4.

-59 .



109

109

110

110

1 1 $ 298205802  $ 104,791,226 $ 4546717 $ 1,152,363  $ 408,696,108
- - 3,024,854 4,105,888 7,130,742
( 313,539) ( 583,867) - - 897,406)
5,049,551 6075901 (  6,043,024) (  2,126336) 2,956,092
( 544,903) 2,658,882 - - 2,113,979
( 215,169) ( 308,118) - - 523,287)
12 31 $ 302,181,742  $ 112,634,024 $ 1528547 $ 3,131,915  $ 419,476,228
1 1 $ 302,181,742  $ 112,634,024 $ 1528547 $ 3,131,915  $ 419,476,228
1,675,410 - 3,640,889 7,685,126 13,001,425
( 65,307) ( 28,093) - - 93,400)
7,189,512 5,659,466 (  1,757,060) (  10,574,399) 517,519
( 1,233,276) 2,191,111 - - 957,835
( 502,128) ( 832,015) - - (___1,334,143)
12 31 $ 309245953  $ 119,624,493 $ 3412376 $ 242642  $ 432525464
110 109
$10,676,406 $11,594,935
( 783,637) ( 710371)
(__ 339,357) (__ 151,083)
$ 9,553,412 $10,733,481
5%
110 12 31
389,643,171
11 2 3 2

-60 -



110

109

12

31

110 12 31

109 12 31

11

109

11

-61 -

10904917641
109 1
109 5



109

11

110 12 31

109 12 31

0.61%~5.12%
2.35%~4.26%

110
110 12 31

109

0.849%~5.70%
3.09%~3.94%

12 31
109 12 31

0%~1.5%

-62 -




12

110

31

109

20

7,006

10%

1

10 12 31

109 12 31

1.20%~4.04%
0.67%~1.93%

1.93%~3.79%
0.67%~1.93%

110 109
110 12 31 109 12 31
$ 444,833 $ 445,029
(__ 14,740) (__ 14,672)
$ 430,093 $ 430,357
2.295% 2.295%
2.54% 2.56%
4
110 109
7,049
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110

10

1
109 12 31
5
3
110 109
$398,420,117 $390,874,044
957,835 2,113,979
( 1,334,143) ( 523,287)
( 93,400) ( 829,500)
( 5,517) ( 62,631)
1,542,462 -
1,757,060 6,043,024
4,606,027 804,488
$405,850,441 $398,420,117

- 64 -

10%



109

109

109

109

109

12 31

12 31

12 31

110

110

110

110

110

12 31

12 31

12 31

(
(
(

(
(

$ 71,692,186 $ 46,606,608 $ 8673295 $ 1098481 $ 127,383 $ 12,503,689 $ 791,729 $ 141,493,371
- 114 807,046 110,426 6,022 442,335 1,010,498 2,376,441
- 101,999) ( 409,982) ( 761) 5,607) ( 608,227) - 1,126576)
2,926,864) ( 257,553) 187,843 31,889 2,631 413,135 ( 761,386) ( 3,310,305)
2,400) - - - - - - 2,400)
30,237) ( 625) ( 69,205) ( 12,248) 6,190) ( 17,998) ( 1,170) ( 137,673)
$ 68,732,685 $ 46246545 $ 9188997 $ 1,207787 $ 124230 $ 12,732,934 $ 1,039,671 $ 139,292,858
$ 103134 $ 22932481 $ 5883294 $ 685957 $ 86835 $ 9946299 $ - $ 39,638,000
- 915,617 849,559 108,587 10,657 688,012 - 2,572,432
- 42,500) ( 405,408) ( 761) 5,491) ( 589,190) - (1,043,350
- 231,430) 10 3,507 - 1,476 - 226,437)
- 3,258) ( 28,684) ( 3,002) 4,208) ( 13,747) - 52,919)
$ 103134 $ 23570910 $ 6298771 S 794288 $ 87773 $ 10,032,850 $ - $ 40,887,726
$ 68629551 $ 22675635 $ 2890226 $ 433499 $ 36466 $ 2700084 $ 1,039671 $ 98405132
$ 68,732,685 $ 46246545 $ 9,188,997 $ 1,207,787 $ 124239 $ 12,732,934 $ 1,039,671 $ 139,292,858
- 120 1,012,459 115,468 6,638 380,871 1,213,348 2,728,904
- 537) ( 609,584) ( 19,120) 8,314) ( 213,951) - 851,506)
809,379 (  1,614,273) 609,261 76,531 6370 ( 27,020) ( 710,645) ( 850,397)
1,687) - - - - - - 1,687)
15,482) ( 17,369) ( 47,086) ( 16,881) 3,282) ( 17,636) ( 912) ( 118,648)
$ 69524805 $ 44,614486 $ 10154047 $ 1,383,785 $ 125651 $ 12855198 $ 1541462 $ 140,199,524
$ 103,134 $ 23570910 $ 6298771 S 794288 $ 87773 $ 10,032,850 $ - $ 40,887,726
- 890,599 945,944 109,956 10,037 698,330 - 2,654,866
- 116) ( 602,706) ( 19,120) 8,313) ( 209,668) - 839,923)
- 384,005) 285,957 627 - 218,382) - 315,803)
- 4,89) ( 20,797) ( 7,598) 2,236) ( 4,081) - 39,608)
$ 103,134 $ 24072492 $ 6907169 $ 878153 $ 87261 $ 10,299,049 $ - $ 423470258
$ 69,421,761 $ 20,541,994 $ 3,246,878 $ 505,632 $ 38,390 $ 2,556,149 $ 1,541,462 $ 97,852,266
1 70
3 10
3
3 6
3 7
2 22
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110 12 31

109 12 31

$ 4,262,741

$ 4,042,404

10,652 13,109

1,971 5,135

87,412 77,895

$ 4,362,776 $ 4,138,543

$ 9,958,120 $ 8,548,824
110 109

$ 1,484,481 $ 1,789,366

$ 1,396,516

$ 1,399,162

10,671 5,119
1,150 1,657
48,250 48,210
$ 1,456,587 $ 1,454,148
110 12 31 109 12 31
$14,721,170 $13,011,637
110 12 31 109 12 31

0.04%~8.57%
0.42%~4.76%
0.36%~4.15%
0.22%~4.35%
2.82%~4.00%

0.33%~8.57%
0.42%~4.76%
0.70%~4.15%
0.67%~4.43%
2.82%~3.71%



109 1 1
109 12 31
109 1 1
109 12 31
109 12 31
10 1 1
110 12 31
10 1 1
10 12 31
110 12 31
1.
104
105

$ 5,796,439 $ 37,659,600 $ 394,961 $ 3,548,412 $18,924,948 $ 211,890 $ 66,536,250
- - - 2,467,576 3,463,356 - 5,930,932
510,889 - - - - - 510,889
( 472,829) - - - - - 472,829)
381,797 - - - - - 381,797
( 9,636) - ( 20,965)  ( 284,187)  ( 545,524)  ( 11,217)  ( 871,529)
$ 6,206,660 $ 37,659,600 $ 373,99 $ 5,731,801 $ 21,842,780 $ 200,673 $ 72,015,510
$ 4,147,171 $ 9,357,224 $ - $ 1,583,626 $ - $ 177,257 $ 15,265,278
747,891 2,079,383 - 485,836 - 18,726 3,331,836
( 466,569) - - - - - (0 466,569)
( 5,896) - - 101,466) - ( 10,080)  ( 117,442)
$ 4,422,597 $ 11,436,607 $ - $ 1,967,996 $ - $ 185,903 $18,013,103
$ 1,784,063 $ 26,222,993 $ 373,99 $ 3,763,805 $ 21,842,780 $ 14,770 $ 54,002,407
$ 6,206,660 $ 37,659,600 $ 373,99 $ 5,731,801 $ 21,842,780 $ 200,673 $ 72,015,510
733,320 - - - - - 733,320
( 566419) - - - - - 566419)
335,955 - - - - - 335,955
- - - 172,492) 368,174 - 195,682
( 11,409) - 10,731)  ( 153,010)  ( 330,361) ( 5767) ( 511,278)
$ 6,698,107 $ 37,659,600 $ 363,265 $_ 5,406,299 $ 21,880,593 $ 194,906 $ 72,202,770
$ 4,422,597 $ 11,436,607 $ - $ 1,967,996 $ - $ 185,903 $ 18,013,103
822,090 2,079,383 - 372,154 - 12,715 3,286,342
( 566419) - - - - - 566419)
( 7,600) - - ( 60,759) - 5480) ( 73,839)
$ 4,670,668 $ 13,515,990 $ - $ 2,279,391 $ - $ 193,138 $ 20,659,187
$ 2,027,439 $ 24,143,610 $ 363,265 $ 3,126,908 $ 21,880,593 $ 1,768 $ 51,543,583
1 10
6.5 20
5 15
104 7 1
9 18 Conning Holdings Limited 100%
2 1 100 % Conning & Company

Octagon Credit Investors, LLC 81.89%

Limited
8%
31

109

6

25

53%

13,324,628

-67 -

Conning Holdings

Global Evolution Holding ApS

13,278,169

110

109 12



70%
16

9% 12 29

6,673,083
101 12 13 CUBC Bank
10,570 102 9
30%

5
110 12 31 109 12 31
$63,470,000 $ 39,520,000
(___ 834) (— 82)
$ 63,469,166 $39,519,918

0.28% 0.50%

0.23% 0.35%

110 12 31 109 12 31
$ 17,580,377 $ 15,533,633
795,879,514 694,644,715
1,267,338,737 1,102,957,219
429,061,978 433,098,232
354,855,029 359,917,919
4,665,005 7,516,122
2,579,413 2,131,223
$ 2,871,960,053 $ 2,615,799,063
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100-1
1.72%
100-2
1.72%
101-1
1.65%
101-2
1.65%
102-1
1.70%
103-1
1.70%
103-1
1.85%
106-2
1.85%
106-2
1.50%

10

10

10

10

10

10

10

110

110

111

111

112

110

113

116

113

106

110 12 31 109 12 31
$ 46,800,000 $ 53,800,000
45,000,000 45,000,000
50,000,000 50,000,000
$141,800,000 $148,800,000
110 12 31 109 12 31
$ - $ 1,500,000
- 2,500,000
4,200,000 4,200,000
5,600,000 5,600,000
9,900,000 9,900,000
- 3,000,000
12,000,000 12,000,000
12,700,000 12,700,000
2,400,000 2,400,000
$ 46,800,000 $ 53,800,000
10600099421 106 5 12
1
35,000,000
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1%

108

108

4,000,000

10

10

10800055731
1

10,000,000

10

10800038242

1

20,000,000
4,000,000

-70 -

10

108 6
1,000

108 5

12,000,000
1,000

10

26



109

1,900,000

109

2,400,000
8,400,000

0.70 %

0.83% 0.93% 1.04%

10900064782 109 6

1

8,900,000

6,500,000 500,000

1,000

5 7 10

0.59% 0.64% 0.67 %

10900108202 109 9

2

21,100,000

7,800,000 2,500,000

1,000

5 6 7

0.61% 0.64% 0.66 %

-71-
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10



110
6,284,636,754

110 12 31

109 12 31

$ 34,802,057
23,598,653
6,334,959,642
13,674,763
9,808,215
15,188,788
9,053,726
1,865,925
6,442,951,769
4,091,659
1,215,928

$ 6,448,259,356

12 31

-72 -

$ 32,513,604
22,026,118
5,999,277,822
13,706,823
13,806,541
13,731,508
14,820,865
1,876,925
6,111,760,206
4,051,931
1,261,082

$ 6,117,073,219




110

109

12

31

110 12 31 109 12 31
$ 64,522 $ - $ 64,522 $ 73,271 $ - $ 73,271
7,539,766 - 7,539,766 7,313,660 - 7,313,660
10,584,652 - 10,584,652 9,966,083 - 9,966,083
1,188,450 - 1,188,450 1,306,110 - 1,306,110
118,841 - 118,841 116,825 - 116,825
19,496,231 - 19,496,231 18,775,949 - 18,775,949
880,519 - 880,519 878,870 - 878,870
21,575 - 21,575 25,638 - 25,638
209,207 - 229,207 208,531 - 208,531
1,131,321 - 1,131,321 1,113,039 - 1,113,039
$18,364,910 $ - $18,364,910 $17,662,910 $ - $17,662,910

110 109

$18,775,949 $ - $18,775,949 $17,832,203 $ - $17,832,203
19,496,422 - 19,496,422 18,774,771 - 18,774,771

( 18,773,833) - ( 18,773,833) ( 17,858,671) - ( 17,858,671)
- - - 25,878 - 25,878
( 2,307) - ( 2,307) 1,768 - 1,768
19,496,231 - 19,496,231 18,775,949 - 18,775,949
1,113,039 - 1,113,039 894,878 - 894,878
18,282 - 18,282 218,161 - 218,161
1,131,321 - 1,131,321 1,113,039 - 1,113,039
$18,364,910 $ - $18,364,910 $17,662,910 $ - $17,662,910
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110 12 31 109 12 31

$ 2,964,152 $ 31,747 $ 2,995,899 $ 3,002,905 $ 35590 $ 3,038,495

44,557 - 44,557 38,807 - 38,807

88,214 - 88,214 40,812 - 40,812

1,978,486 - 1,978,486 1,952,214 - 1,952,214

1,534,710 - 1,534,710 1,654,400 - 1,654,400

3,398,768 - 3,398,768 3,284,612 - 3,284,612

92,359 - 92,359 69,091 - 69,091

1,422,405 - 1,422,405 1,863,008 - 1,863,008

207,053 - 207,053 221,363 - 221,863

930 - 930 551 - 551

11,731,634 31,747 11,763,381 12,128,263 35,590 12,163,853

35,496 - 35,496 46,636 - 46,636

12 - 12 29 - 29

11,607 - 11,607 21,914 - 21,914

4,382 - 4,382 3,144 - 3,144

51,497 - 51,497 71,723 - 71,723

$ 11,680,137 $ 31747 $ 11,711,884 $ 12,056,540 $ 35590 $ 12,092,130
110 109

$ 12,128,263 $ 35590 $ 12,163,853 $ 11,011,412 $ 31,200 $ 11,042,612

11,896,280 31,747 11,928,027 12,122,303 35,590 12,157,893

( 12,276,317) ( 35,590) ( 12,311,907) ( 10,994,063) ( 31,200) ( 11,025,263)

( 16,592) - ( 16,592) ( 11,389) - ( 11,389)

11,731,634 31,747 11,763,381 12,128,263 35,590 12,163,853

71,723 - 71,723 24,014 - 24,014

47,770 - 47,770 109,559 - 109,559

( 67,950) - 67,950 ) ( 61,856) - ( 61,856)

( 46) - 46) 6 - 6

51,497 - 51,497 71,723 - 71,723

$ 11,680,137 $ 31747 $ 11,711,884 $ 12,056,540 $ 35590 $ 12,092,130

-74 -



110

110 12 31 109 12 31
$ 5,443,891,473 $ 3,673 $ 5,443,895,146 $ 5,178,748,267 $ 3,810 $ 5,178,752,077
7,497,332 - 7,497,332 7,058,104 - 7,058,104
869,807,903 - 869,807,903 796,516,850 - 796,516,850
1,312,175 10,396,632 11,708,807 1,381,226 14,175,381 15,556,607
1,564,260 - 1,564,260 936,020 - 936,020
6,324,073,143 10,400,305 6,334,473,448 5,984,640,467 14,179,191 5,998,819,658
376,139 - 376,139 406,053 - 406,053
18,976 - 18,976 19,465 - 19,465
395,115 - 395,115 425,518 - 425,518
$ 6,323,678,028 $ 10,400,305 $ 6,334,078,333 $ 5,984,214,949 $ 14,179,191 $ 5,998,394,140
3%
109 12 31 6,334,959,547 5,999,277,703
110 109

$ 5,984,640,467
604,703,479
( 220,995,822)
43,213
(__ 44,318,194)

$ 14,179,191
85,175

3,863,924)

137)

6,324,073,143

10,400,305

425,518
81,738

( 108,730)

( 3,411)

395,115

$ 6,323,678,028

$ 10,400,305

-75 -

$ 5,998,819,658
604,788,654
224,859,746)
43,213
44,318,331)
6,334,473,448

425,518
81,738
108,730)
3,411)
395,115
$ 6,334,078,333

$ 5,572,026,192
676,665,532

( 204,297,672)
92,400

(__ 59,845,985)
5,984,640,467

421,465
89,028

( 90,296)
5,321

425,518

$ 5,984,214,949

$ 20,479,782

$ 5,592,505,974

157,530 676,823,062
6,458,184)  (  210,755,856)
- 92,400
63  (__ 59,845922)
14,179,191 5,998,819,658
- 421,465
- 89,028
- 90,296)
- 5,321
- 425,518
$ 14,179,191 $ 5,998,394,140




110 12 31 109 12 31
($  41,854) $ - % - 41,854) ($  53476)  $ -8 - ($ 53476)
43,589 - - 43,589 54,928 - - 54,928
- - 11,083,324 11,083,324 - - 11,083,324 11,083,324
$ 1735 % - $11,083324  $11,085059 $ 1452  $ - $11,083324  $11,084,776
110 109
$ 1452  $ - $11,083324  $11,084,776  $ 1,300 $ - $11,083324  $11,084,624
22,335 - - 22,335 14,694 - : 14,694
( 10,713) : : 10,713)  ( 11,270) : - 11,270)
( 11,339) - - 11,339)  ( 3,272) _ - 3,272)
$ 1735 % - $11,083324  $11,085059 $ 1452  $ . $11,083324  $11,084,776
110 12 31 109 12 31
$ 8,570,062 $ - $ 8,570,062 $12,569,742 $ - $12,569,742
3,300 - 3,300 934 - 934
1,234,787 - 1,234,787 1,225,954 - 1,225,954
66 - 66 5,713 - 5,713
$ 9,808,215 $ - $ 9,808,215 $13,802,343 $ - $13,802,343
110 109
$13,802,343 $ - $13,802,343 $19,679,457 $ - $19,679,457
- - - 5,619 - 5,619
( 3,863,053) - ( 3,863,053) ( 5716,962) - ( 5716,962)
(__ 131,075) - (__ 131,075) (__ 165,771) - (__ 165,771)
$ 9,808,215 $ - $ 9,808,215 $13,802,343 $ - $13,802,343

-76 -



110 12 31 109 12 31
$1,865,925 $ - $1,865,925 $1,876,925 $ - $1,876,925
110 109
$ 1,876,925 $ - $ 1,876,925 $ 1,873,141 $ - $1,873,141
] ] i 3,784 - 3,784
(___11,000) - (___11,000) - - -
$1,865,925 $ - $ 1,865,925 $1,876,925 $ - $1,876,925

=77 -



110 12 31 109 12 31
$ 19,496,231 $ 18,775,949
6,334,959,547 5,999,277,703
9,808,215 13,802,343
1,865,925 1,876,925
$ 6,366,129,918 $ 6,033,732,920

$ 5,607,152,746

$ 5,225,717,939

$ - $ -
110 12 31 109 12 31
110 9 109 9
109 108

30

-78 -

30



110 12 31 109 12 31
109 108
30 30
110 12 31 109 12 31
15 15
110 109 12 31
110 12 31 109 12 31
$ 14,095,296 $12,793,432
1,093,492 938,076
$15,188,788 $13,731,508

-79 -



110 109

$13,731,508 $10,932,008
3,936,515 5,195,938
( 3,469,466) ( 3,302,901)
1,052,640 787,429
(__ 62,409) 119,034
$15,188,788 $13,731,508
(1)
(2)
110 109
$ 14,820,865 $ 18,000,877
7,479,726 8,433,364
2,135,119 11,153,852
9,614,845 19,587,216
(_15,381,984) (_22,767,228)
$ 9,053,726 $14,820,865
(3)
110

@) (2) 3)=(2)-1)

$134,900,371 $139,514,082 $ 4,613,711
9.99 10.34 0.35
- 9,053,726 9,053,726

905,678,230 902,038,146 (  3,640,084)

-80 -



109

(1) ) B)=(2)-(1)

$ 72,035,451 $ 74,579,460 $ 2,544,009
521 541 0.20

- 14,820,865 14,820,865

901,315,011 893,061,216  ( 8,253,795)

(1)
110 12 31

) @ ©) @)=()+2)-G)

$ 1,875,676 $ 241,506 $ 1,196,644 $ 920,538
195,031 17,467 143,329 69,169
6,264,140 19,060 226,099 6,057,101
1,087,179 3,918 295,440 795,657
55,444 4,592 35,439 24,597
1,515,244 41,080 1,192,079 364,245
1,596,107 11,674 92,817 1,514,964
425,727 1,071 206,791 220,007
230,777 29,569 230,777 29,569
1,237,536 453,028 742,522 948,042

$ 14,482,861 $ 822,965 $ 4,361,937 $ 10,943,889

109 12 31

0 @ ©) (@)=()+Q2)-G)

$ 1,841,551 $ 182,263 $ 1,008,169 $ 1,015,645
218,842 10,934 155,705 74,071
5,671,965 16,831 195,817 5,492,979
852,796 1,833 269,694 584,935
49,397 9,133 27,245 31,285
1,303,665 41,314 925,174 419,805
1,527,427 6,378 83,125 1,450,680
61,680 815 7 62,488
225,463 26,857 225,463 26,857
1,227,564 460,947 736,539 951,972

$ 12,980,350 $ 757,305 $ 3,626,938 $ 10,110,717

-81-



110 109
$13,737,655 $ 3,626,938 $12,736,870 $ 3,199,204
15,307,114 4,362,505 13,743,797 3,629,651
( 13,763,608) ( 3,634,266) ( 12,750,980) ( 3,201,587)
24,665 6,760 7,968 ( 330)
$15305826 $ 4,361,937 $13,737,655 $ 3,626,938
(1)
110 12 31
1) @ ©) (4)=1)+(2)-(3)
$ 5,930,391 $ 1,129,732 $ 2,735,737 $ 4,324,386
4,324,824 450,325 1,384,117 3,391,032
$ 10,255,215 $ 1,580,057 $ 4119,854 $ 7,715,418
109 12 31
1) @ ©) (4)=1)+(2)-(3)
$ 4,577,293 $ 786,091 $ 1,582,443 $ 3,780,941
4,043,812 455,069 1,238,524 3,260,357
$ 8,621,105 $ 1,241,160 $ 2,820,967 $ 7,041,298
(2)
110
(1) (2) (3) (4) EFO-RHEHA
$ 5,951,860 $ 4,597,432 $ 1,129,732 $ 786,091 $ 1,698,069
4,303,574 4,023,236 450,325 455,069 275,594
$ 10,255,434 $ 8,620,668 $ 1,580,057 $ 1,241,160 $ 1,973,663
(6) (7) (8)=(6)-(7)
$ 2,744,665 $ 1,590,645 $ 1,154,020
1,375,858 1,230,100 145,758
$ 4,120,523 $ 2,820,745 $ 1,299,778

-82-



109

1) (2) (3) (4) O=-+C-4

$ 4,596,763 $ 4,114,470 $ 786,091 $ 680547 $ 587,837
4,025,214 4,103,229 455,069 458,050  ( 80,996)

$ 8621977 $ 8,217,699 $ 1,241,160 $ 1,138597 $ 506,841
(6) (7) (8)=(6)-(7)

$ 1,592,425 $ 1,250,248 $ 342,177

1,229,150 1,199,002 30,148

$ 2,821,575 $ 2,449,250 $ 372,325

(3)
110 12 31

$ 3,279,459 $ 28,876 $ 3,308,335

408,187 167,516 575,703

1,683,367 1,310,307 2,993,674

585,673 690,307 1,275,980

53,279 33,866 87,145

461,388 116,077 577,465

134,164 508,005 642,169

7,923 110,734 118,657

446,683 1,809,461 2,256,144

$ 7,060,123 $ 4,775,149 $11,835,272

109 12 31

$ 1,524,317 $ 35,616 $ 1,559,933

293,296 100,993 394,289

1,685,167 1,305,013 2,990,180

623,958 628,515 1,252,473

71,574 32,880 104,454

528,177 105,129 633,306

116,574 512,901 629,475

3,117 31,063 34,180

517,204 1,746,771 2,263,975

$ 5,363,384 $ 4,498,881 $ 9,862,265

-83 -



110 12 31

$ 1,683,310 $ 11,282 $ 1,694,592
275,098 100,501 375,599
68,792 35,728 104,520
327,424 268,882 596,306
13,775 16,353 30,128
232,315 44,182 276,497
5,789 31,251 37,040
283 25,968 26,251
128,951 849,970 978,921
$ 2,735,737 $ 1,384,117 $ 4,119,854
109 12 31
$ 518,834 $ 7,832 $ 526,666
182,974 60,591 243,565
51,255 36,432 87,687
352,700 241,410 594,110
31,736 15,059 46,795
260,734 43,816 304,550
5,914 31,743 37,657
178,296 801,641 979,937
$ 1,582,443 $ 1,238,524 $ 2,820,967
(5)
110 109

$ 9862265 $ 2820967 $ 9,357,750 $ 2,450,072

11,835,491 4,120,523 9,863,137 2,821,576
( 9,861,828) ( 2,820,745) ( 9,356,296) ( 2,449,251)
( 656) ( 891) ( 2,326) ( 1,430)
$11,835272 $ 4119854 $ 9,862,265 $ 2,820,967

-84 -



110 109

$ 865,038 $1,122,321
117,823 1,281
(__131,439) (__258,564)
$ 851,422 $ 865,038
2 145 2
148 3 2
24 2 1 110 4 1
30
(2)
110
$ 411,992 $ 1,345,017 $ 1,757,009
(__ 18,727) - 18,727)
$ 393,265 $ 1,345,017 $ 1,738,282
109
$ 430,719 $ 1,345,017 $ 1,775,736
(__ 18,727) - 18,727)
$ 411,992 $ 1,345,017 $ 1,757,009
110 109
18,727 18,727 1,429,782 1,448,509

-85 -



310,139 371,511
110 109 0.06
110 12 31
1) 2) ©) 4)=1)*+(2)-(3)
$ - $ - $ - $ -
s - $ ] $ _ $ }
109 12 31
1) 2) ©) 4)=1)*+(2)-(3)
$ - $ - $ - $ -
3,082 916 - 3,998
118 82 - 200
$ 3,200 § 998 $ - $ 4198

- 86 -



110
O=0-2+

@ @ (C)] (©) ©aC)] ©) @) ®=6)r-7) ©)=G)-6)

$ - $ - $ - $ - $ - $ - $ - $ - $ -
3,082 - 916 ( 3,998 ( 3,998)
118 82 ( 200) ( 200)
$ 53200 5 - 5 oo ($419z;) $ $ $ ($419é)

109
G=10)-@+

@ @ ®) (©) ©aC)] (©) @) ®=6)r-7) ©)=()-6)

$ - $ - $ - $ - $ - $ - $ - $ - $ -

3,082 12 916 613 3,373 3,373
118 - 82 1400  ( 1,200) ( 1,200)

$3200 5 12 5 995 52013 52173 8 $ $ 5217

(3)
110 109

$ 4,198 $ $ 2,025 $ -

- 4,198 -

( 4,198) ( 2,025) -

$ - $ $ 4,198 $ -

-87-



110 12 31

1) @ ®) (4)=1)+(2)-(3)
$ 95 $ s $ 95
109 12 31
1) @ ®) (4)=1)+(2)-(3)
$ 119 $ - $ - 119
(2)
110
(1) (2) (3) (4) O=1-2*+Cr4)
$ 0 S 64 S - % - (% 24)
(6) (7) (8)=(6)-(7)
$ - $ - $ -
109
(1) (2) (3) (4) G=0)-2+Cr4)
$ 81 $ 41 $ - $ - $ 40
(6) (7) (8)=(6)-(7)
$ - $ - $ -
6 %

- 88 -



109

2%

110 12 31 109 12 31

$19,123,827 $ 20,530,826
(_23,403,382) (_23,345,747)
($_4,279,555) ($_2,814,921)

$20,564,339  ($23,663,947)

492,390 -
139,547  (__ 163,224)
631,937  (__ 163,224)

- ( 501,266)

( 1,230) -
710,105 -
375,838 -

1,084,713 (___ 501,266)

-89 -

($_3,099,608)

492,390

(__ 23,677)
468,713

( 501,266)

( 1,230)
710,105
375,838
583,447



$ - ($ 764003) ($ 764,003)

( 1,750,158) 1,746,693 ( 3,465)

( 5) - 5)

109 12 31 20,530,826  (_23,345,747) (__2,814,921)
463,826 - 463,826

65,689 (__ 74723) ( 9,034)
529,515  (___ 74,723) 454,792

- ( 1,0609976) ( 1,069,976)

308,323 - 308,323
( 432916) - 432916)
(__ 174,024) - (___174,024)
(__298,617) (__1,069,976) (_ 1,368,593)
- ( 542,608) (  542,608)

( 1,637,433) 1,629,672 ( 7,761)
( 464) - 464)
( )

110 12 31 $19,123,827  ($23,403,382) ($ 4,279,555

2011TSO 100%

-90 -



0.25%
0.25%

0.5%
0.5%

110 12 31

109 12 31

0.65%-0.77%
1.50%-3.50%

0.31%- 0.38%
1.50%- 3.00%

110 12 31 109 12 31
($_373,221) ($__ 471,216)
$ 392244 $ 493374
$ 746,966 $ 947,043
($__707,010) ($__897,940)
110 12 31 109 12 31
$ 541,814 $ 760,570
7.4 -14.1 8.5 -15.1

-91 -



109

109

110

12

12

31

31

101

-9

110 12 31

109 12 31

$ 673,225

$ 673,225

110 12 31

$ 586,625

$ 586,625

$ 620,011

22,921

22,921

111,362
(__ 77,728)

33,634

(__ 89,941)
586,625

21,671

21,671

118,750

41,731

160,481

(__ 95552)
$ 673,205

10110000850

109 12 31

4.00%
2.00%
1.00%

4.00%
2.00%
1.00%



0.5%
0.5%

105%
95%

0.5%
0.5%

-03 .

110 12 31 109 12 31
($_33,661) ($_28,158)
$ 37,027 $ 30,505
($_6,059) ($_5866)
$ 6,059 $ 6453
$ 178,405 $ 149,157
($ 178,405) ($ 149,157)

110 12 31 109 12 31
$ 97,278 $ 89,723

10.2 10.3

110 12 31 109 12 31
$724,210,234 $ 641,684,568
16,896,792 18,863,407
$741,107,026 $ 660,547,975
$724,210,234 $ 641,684,568
31,603,958 40,034,992

8,094,006 11,040,724
$763,908,198 $692,760,284



110 12 31 109 12 31

$ 536,869 $ 447,744
716,214,583 632,843,466
7,345,361 8,264,484
$724,096,813 $ 641,555,694
$ 319,59 $ 701,555
306,089,604 277,388,301
417,687,611 363,465,838
$724,096,813 $ 641,555,694
110 109
$ 62,250,599 $ 61,477,595
1,453 1,558
20,892,861 22,709,729
(__5,214,085) (__10,823,926)
$ 77,930,828 $ 73,364,956
$ 13,149,183 $ 8,933,740
29,823,154 26,526,902
30,342,120 34,035,776
4,763,801 4,007,503
(__ 147,430) (__ 138,965)
$ 77,930,828 $ 73,364,956
110 109
824,512 815,077

-94 -



10

-905.

110 12 31 109 12 31
$ 10,758 $ 4,845
102,651 123,985
12 44
$ 113,421 $ 128,874
$ 7 $ 1,723
113,414 127,151
$ 113,421 $ 128,874
110 109
$ 51 $ 150
( 11,418) 31,003
33 50
($__11,334) 5 31,203
$ 256 $ 19,729
( 13,175) 8,176
1,585 3,208
($_ 11,334) $ 31,203
110 12 31 109 12 31
18,000,000 18,000,000
$180,000,000 $180,000,000
13,169,210 13,169,210
1,533,300 1,533,300
$147,025,102 $147,025,102



105 9 9

8,333,000 10 833,300
60 105 10 25
1050041628 105 12 8
(1) 3.8% 7 IRS 1.06%+2.74%
7 IRS 7
7 2
7 IRS
11 (Reuter) PYTWDFIX
COSMOS3 7 11
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107 2 9
7,000,000 10 700,000 60
107 5 10
1070313814 107
6 27
(1) 3.55% 7 IRS 1.1675%+2.3825%
7 IRS 7
7
7 IRS
11 Reuter
TAIFXIRS COSMOS3 7 11

-97.-



90 12 31
92 7 29

110 12 31 109 12 31
$172,905,009 $172,905,009
2,539,377 2,539,377
497,629 497,629
1,144,486 1,144,486
157,887 169,552
$177,244,388 $177,256,053

- 98 -



47 4

72-1

30% 10%

25%

-99 .



110 7 23 109 6 12

109 108
109 108

$ 7,504,207 $ 5,844,843
1,025,611 ( 71,928,090)

32,923,025 26,338,420

3,390,924 3,390,924

110 12 31 109 12 31
(1) $ 333,598 $ 333,598
) 3,744,467 3,744,467
IFRSs

3) 2,994,565 2,994,565
4) 108,879,082 108,057,969

) 34,764,311 34,764,311

$150,716,023 $149,894,910

(1)
99 12 31
50% 100
333,598
(2) 101 1 1
9,022,812
4,511,405
3,744,467 102
3,744,467

- 100 -



10202508140

102

(4) 103

(®)
34,764,311

IFRSs
32

()

2,994,565
10102508861
2,994,565
1030006415
10402029590
104
34,764,311
110 109
($15,464,009) ($13,319,620)

( 2,629,950)

( 925570)
367,278

(__3,188,242)

($18,652,251)

-101 -

( 2,051,478)

( 216,895)
123,984

(__2,144,389)

($15,464,009)



110 109

$106,207,840 $ 68,319,953
( 43,071,268) 72,893,158
( 202,923) 327,440

( 26,532,879)

( 28,739,603)

14,567,114 (__6,399,916)

(__55,239,956) 38,081,079

( 2,076) -

(__3,834,335) (__ 193,192)

$ 47,131,473 $106,207,840
110 109

$ 347,871 $ 331,930

( 86,019) 82,834

72,338 ( 69,571)

1,661 2,678

(__12,020) 15,941

$ 335,851 $ 347,871
110 109

($_1,478,705) ($ 1,850,508)

736,634 464,755

(__ 147,326) (__ 92,952)

589,308 371,803

($_ 889,397) ($_1,478,705)

-102 -



-103 -

110 109
($1,966,279) ($1,507,864)
1,208,112 ( 617,081)
41,842 45,276
(__249,805) 113,390
1,000,149 (__458,415)
($_966,130) ($1,966,279)
110 109
$11,097,089 $11,240,314
332,149 -
(__ 82,404) -
249,745 -
(__ 64,925) (__ 143,225)
$11,281,909 $11,097,089
110 109

$102,511,617
75,725,482

( 115,202,768)

$ 57,968,675
124,052,903

( 74,760,595)

1,730,340 (__ 4,749,366)
(__37,746,946) 44,542,942
$ 64,764,671 $102,511,617

110 109
($ 3,944,303) $ -

731,017
( 11,103)

($_ 3,224,389)

( 3,944,303)

($_3,944,303)



-104 -

110 109

$ 11,714,465 $10,279,814

1,375,228 1,378,763

( 212,332) ( 167,572)

120,291 139,670

164,141 ( 142,568)

- 1,415,021

( 176,506) -

(__ 984,706) (__1,188,663)

$12,000,581 $11,714,465
110 109

$ 35,429,425 $ 28,443,874

9,316,350 7,546,599

44,745,775 35,990,473

( 10,757,706) ( 7,849,627)

(__21,339,406) (__20,896,778)

(__32,097,112) (__28,746,405)

$ 12,648,663 $ 7,244,068
110 109

$517,861,188 $597,956,518

77,919,494 73,396,159

595,780,682 671,352,677

(' 298,320,041) ( 283,718,673)

( 77,919,494) ( 73,396,159)

(__1,057,529) (__1,239,534)

(_377,297,064) (_358,354,366)

$218,483,618 $312,998,311



110 109
57,100 57,848
110
57,350
0.05%

12

109

- 105 -

110 109
($  310,185) ($ 1,219,443)
( 379,955,876) ( 466,068,514)

3,867,251 5,709,171
32,060 275,858
11,000 ( 3,784)
(__1,052,640) (__ 787429)
($377,408,390) ($462,094,141)
110 109
$ 58,401,769 $57,661,162
4,748,926 4,589,390
2,212,130 2,357,726
280,517 227,892
1,418,139 1,589,297
$ 67,061,481 $ 66,425,467
$13,355,013 $13,764,335
53,706,468 52,661,132
$ 67,061,481 $ 66,425,467
31
57,612
44 38
0.01% 0.05%



0.05%

110

109

110

108

109

111 3 11 110

0.01%
10

110 109
$ 14,057 $ 7,713
2,700 2,700
109 108
110 109
$ 1,456,587 $1,454,148
2,654,866 2,572,432
3,286,342 3,331,836
$7,397,795 $7,358,416
$4,111,453 $ 4,026,580
$3,086,342 $3,331,836
110 109
$ 14,419,447 $22,018,512
( 539,469) 56,884

- 106 -



110 109
$ 1,509,915 $ 2,624,086
5,181,989 343,682

( 2,026,429)

91,608

( 19,396,008)

10,402

$18,637,061 $ 5,657,558
110 109
$159,526,371 $ 81,615,781

$ 31,905,274
( 20,033,332)

$ 16,323,156
( 14,145961)

126,306 60,889
414,288 864,638
5,999,141 16,519
182,586 80,955
( 447,860) 67,189
10% 1,509,915 2,624,086
(__1,019,257) (__ 233,913)
$ 18,637,061 $ 5,657,558
110 109
$ 370,685 $ 38200
( 370,685) ( 38200)
2,033 -
6,726 -
$ 8759 $ -

-107 -



110

110 109
($  147,326) ($  92,952)
367,278 123,984
14,551,659 ( 6415178)
1,661 2,678
( 241,544) 123,338
( 82,404) -
7,194 5,314
1,730,340 (__ 4,749,366)

$ 16,186,858

($_11,002,182)

$ 952449  ($ 175258) § -8 -8 - % 777191
( 25132575) ( 1,527,223) ( 82,404 ) - 18399 (26,723,803
( 5824,152) 2735131 ( 154,036) ( 152) ( 3,243,209)
( 13,247,368) 753,090 ( 12,494278)
( 1,095,806) 660,777  (  329,126) ( 764,155)
( 18364951) ( 68,284 ) 13,780,262 ( 4652973)
( 86,345 ) 11,931 ( 74,414 )
2318537  (  1,733,477) 585,060
( 751,912) ( 36,615) - ( 788527)
( 560459) ( 19,164) (  273,640) ( 853,263)
117,324 ( 14,775 ) 32,09 - - 134,645
1,355745  (  298,561) 191,607 8,759 1,546 1,259,09
122,427 28,516 - - - 150,943
51,262,690 2,970,513 1,270,735  ( 41,559) 6 55,462,385
2,080,541 275,325 - - - 2,355,866
518956  (  230,763) 8,371 ( 693,697) (  397,133)
18,905 17,525 - - 389) 36,041
($_6315994) $ 1,934,821 $ 16,186,858  ($_ 361,926) ($__ 674287)  $ 10,769,472
$ 61,507,384 $ 63,746,198
($ 67,823,378 ($.52,976,726)

-108 -



109

$ 979616 ($  27,167) $ -8 -8 - % 952,449
( 23,071,382) (  2,095941) - - 34,748 ( 25132,575)
( 5632667) ( 98,338) ( 92,952 - 195) (  5824,152)
( 6802,327) - ( 6445041) - - ( 13,247,368)
( 1,280,408) - 187,418 ( 2,816) - ( 1,095,806)
(11,790,400 ) 68080 (  6642,631) - - ( 18,364,951)
( 93,898 ) 7,553 - - - 86,345 )

572,859 1,745,678 - - - 2,318,537
(  71529) ( 36,616 ) - - - 751912)
( 615878) 61,208) 116,627 - - ( 560459)
124,001 ( 13,404 ) 6,727 - - 117,324
( 1,343,831) 2,659,647 38,237 - 1,692 1,355,745
1,839,673 (1,717,246 - - - 122,427
( 1,790,340) 1,790,340 - - - -
27,207,494 22,263,796 1,826,772 ( 35,384 ) 12 51,262,690
1,641,107 439,434 - - - 2,080,541
( 123418) 554,043 2,661 - 85,670 518,956
6346450  (__6,093,045) - - (___234500) 18,905
($14548,645) 19,385,606  ($11,002,182) ($__ 38200) ($  112573) ($_6,315994)

$ 40,595,612 $ 61,507,384

($ 55,144,257 ) ($ 67,823,378
110 12 31 109 12 31

$2,067,192 $ 2,679,802

110 12 31

$ 122 116
2,173 117
12,597 118
11,918 119
24,685 120

$ 51,495

110 109 12 31
3,154,210 2,298,804

-109 -



104

104 104
104 103 104
104
104 103 104
104
104
107
108
49
12
110 109
$ 1034 $ 541
110 109
$139,514,082 $ 74,579,460
(__3,390,924) (__3,390,924)
$136,123,158 $ 71,188,536
110 109
13,169,210 13,169,210

-110 -



Conning Holdings Limited

Cathay Woolgate Exchange Holding 1
Limited

Cathay Woolgate Exchange Holding 2
Limited

Cathay Walbrook Holding 1 Limited

Cathay Walbrook Holding 2 Limited

Octagon Credit Investors, LLC

Indovina Bank
CUBC Bank

-111 -



Global Evolution Holding ApS 109

109

Vietinbank

Global Evolution Holding ApS
Octagon Credit Investors,LLC
Octagon Credit Investors, LLC

110 7

-112 -



110 109
Vietinbank $ 53,977 $ 372 $ 519,903 $ 5256
(2)
110 109
Vietinbank $ 17,825 $ 1 $ 20,040 $ 10,117

-113 -



110 12 31 109 12 31
Vietinbank $ 365,738 $ 384,663
110 109
Vietinbank $ 24,885 $ 31,156
110 12 31 109 12 31
$ 14,038 $ 19,318
1,321,447 1,437,071
880,740 827,820
144,600 139,200
106,920 145,035
2,453,707 2,549,126
$ 2,467,745 $ 2,568,444
110 109
$ - $ 230,000
279,500 118,150
135,000 45,000
- 51,386
- 50,649
414,500 265,185
$ 414,500 $ 495,185

-114 -




110 12 31 109 12 31

$ 4,316 $ 4

3,182 79

7498 8

255,172 212,495

5121 3,687

617 4,664

260,910 220,846

$ 268,408 $ 220,929

110 109
$ 59,939 $ 1,258 $ 65,244 $ 1,409
33,000 528 33,000 533
92,939 1,786 98,244 1,942
75,465 1,647 83,012 1,878
3,112,399 41,092 2,980,147 39,028
3,187,864 42,739 3,063,159 40,906
$ 3,280,803 $ 44,525 $ 3,161,403 $ 42,848
110 109

$ 563,928 $ 173 $ 502217 $ 388
267,301 1,178 270,481 1,387
167,291 2 9,802 1
156,393 132 407,037 427
120,208 1 6,066 1
116,468 24 50,160 2
827,661 1,337 744,146 1,818

-115-




110

109

$ 2,381,744 16,982 $ 2,198,909 17,881
760,605 30,847 760,170 31,356
695,215 35 35,341 -
541,531 4,189 530,444 4,560
438,380 3,506 413,825 3,560
290,378 28 370,758 18
281,451 1,918 274,178 2,026
218,988 48 210,060 42
210,741 1,598 209,366 1,711
190,289 30 338,238 16
163,365 10 189,776 11
142,416 129 177,062 743
121,802 211 140,277 291
100,559 580 98,631 696

95,032 10 147,229 9

34,274 23 167,867 6

28,972 12 636,153 31

8,365,272 47,048 8,506,952 53,303

15,061,014 107,204 15,405,236 116,260

$ 16,452,603 $ 108,714 $ 16,651,599 $ 118,466
110 109

$ 9771 $ 6645

1,694,037 1,142,914

1,213,455 1,051,289

2,907,492 2,194,203

$ 2,917,263 $ 2,200,848

-116 -



109 12 31
2,569,290

109 12 31
7,393,657

110

2,607,361
110
7,316,509
110 109

$ 9,865 $ 9728
32,850 38,409
19,463 19,411
52,313 57,820
798,609 752,523
191,996 191,271
157,748 179,016
140,144 119,033
65,679 69,896
31,546 22,003
27,467 27,339
18,121 19,008
11,619 3,226
7,280 692
6,473 5,908

-117 -



110 109
$ 4,812 $ 5,249
3,442 700
3,159 3,124
2,028 8,621
1,470,123 1,407,609
$1,532,301 $1,475,157
110 12 31 109 12 31
$ 8,000 $ 8,000
188,597 186,584
182,277 180,473
143,424 142,869
21,113 20,384
11,447 11,435
5,745 5,745
4,740 5,145
4,552 3,487
4,215 4,090
4,081 4,081
3,072 3,072
573,263 567,365
$ 581,263 $ 575,365

-118 -



-119 -

110 109
$ 8,402 $ -
7,420 -
- 35,856
$ 15,822 $ 35,856
110 12 31 109 12 31
$ 13,152 $ 32,427
6,022 -
5,271 -
24,445 32,427
110 12 31 109 12 31
4,446 4,446

110 109
16,593 9,622



10.

Octagon Credit
Investors,LLC

-120 -

110 109

$ - 5 4513
110 12 31 109 12 31
$ 5000 $ 5000
1,486,507 293,285
968,577 979,284
2,455,084 1,272,569

$ 2,460,084 $1,277,569
110 12 31 109 12 31
$ 30,963 $ 30,788
42,332 88,822
30,880 35,533
5,096 3,922
35,976 39,455
$109,271 $ 159,065
110 12 31 109 12 31
$ 4,888,088 $ 5,006,641



11.

Global Evolution Holding
ApS

Octagon Credit
Investors,LLC

12.

13.

14.

-121 -

110 12 31 109 12 31

$72,315,513 $70,300,473

2,782,079 2,864,685

2,075,270 870,939

1,251,757 1,055,921

$78,424,619 $75,092,018

110 12 31 109 12 31

$ 134,136 $ 110,045

61,874 58,230

$ 196,010 $ 168,275
110 109

$ 38,995 $ 18,610

7,706 6,911

$ 46,701 $ 25,521
110 109

$ 9413 $ 8,206

6,777 8,120

3,466 3,098

19,656 19,484



15.

110 109
$ 63,128 $ 55,128
21,548 28
12,096 10,901
10,579 9,746
7,095 3,687
6,967 4,117
5,410 5,219
4,300 3,663
1,001 5,102
313,907 447,657
446,031 545,248
$ 465,687 $ 564,732
110 109

$2,792,767 $2,328,614

65,865 43,272

5,564 5,537

4,010 995

3,528 3,719

$2,871,734 $2,382,137

Global Evolution Holding

ApS $ - $ 14,163

3,802 -

$ 3,802 $ 14163

-122 -



16.

17.

18.

110 109
$ 123346 $ 124,212
879,190 816,462
711,581 818,717
1,590,771 1,635,179
295,537 302,416
48,833 11,757
42,300 42,300
15,569 38,818
10,125 2,573
9,497 8,356
8,765 2,736
4,537 3,900
435,163 412,856
$2,149,280 $2,172,247
110 12 31
63513 $ 63513 §$ 43 0.65 0.8%
109 12 31
68190 $ 54673 $ 28 0.65 0.8%
110 109
$1,416,671 $1,123,712
24,273 21,757
15 92
$1,440,959 $1,145,561

-123 -



110 109

$ 47,839 $ 78 $ 209,849 $ 144

110 12 31 109 12 31

$ 513,935 $ 771,804
373,017 218,953
269,811 186,069
238,909 356,009

70,989 6,206,423

$ 1,466,661 $ 7,739,258

110 12 31 109 12 31
$ 33,301 $ 29,781
110 12 31 109 12 31
$ 35,000,000 $ 35,000,000

110 12 31 109 12 31

$ 5,253,915 $ -

-124 -



-125-

110 109
5 - $ 249,573
7,420 -
$ 7420 $ 249,573
110 12 31 109 12 31
$ 113,076 $ 239,100
6,022 -
$ 119,098 $ 239,100
110 109
$ 15,185 $ 65,325
110 109
$1,260,000 $1,260,000
110 109
$ 16,843 $ 16,149
6,793 28,487
- 14,800
23,636 59,436



10.

-126 -

110 109
$ 4293 $ 7,243
4,106 2,186
8,399 9,429
42,300 42,300
34,283 2,837
7,919 7,129
84,502 52,266
$ 116,537 $121,131
110 109
$ 6,088 $ 6,000
5,400 5,400
4,500 4,500
$ 15,988 $ 15,900
110 109
$ - $ 1,200,000



110 109

$1,694,037 $1,142,914
1,213,455 1,051,289
$2,907,492 $2,194,203
110 109 12 31
2,607,361 2,569,290
110
109 12 31 7,316,509
7,393,657
110 109
$ 140,758 $ 123,238
727,756 726,237
112,768 109,922
840,524 836,159
798,609 752,523
191,996 191,271
157,748 179,016
140,144 119,033
1,288,497 1,241,843
$2,269,779 $2,201,240

-127 -



110 12 31 109 12 31
$ 187,202 $ 186,446
188,597 186,584
182,277 180,473
143,424 142,869
514,298 509,926
$ 701,500 $ 696,372
2
110 109

$ - $ 230,000

279,500 118,150

135,000 45,000

414,500 163,150

$ 414,500 $ 393,150
110 12 31 109 12 31

$ 1,321,447

$ 1,436,792

880,740 827,820
144,600 139,200
$ 2,346,787 $ 2,403,812

-128 -



110 12 31

109 12 31

$ 42,819,111

$ 23,114,154

1,280,477 1,068,004
209,910 349,239
6 6
44,309,504 24,531,403
Indovina 1,817,844 815,802
Bank
12,382 19,863
1,830,226 835,665
$ 46,139,730 $ 25,367,068
Indovina Bank Limited
110 109 131,557 26,147
(5)

110
$ 999,575 0.75%~3.17% $ 821,274

109
$ 873,711 0.75% 3.17% $ 801,894

(6)
110 12 31 109 12 31
Octagon Credit
Investors, LLC

$ 4,888,088 $ 5,006,641

-129 -



110 12 31 109 12 31
Octagon Credit
Investors,LLC $ 2,075,270 $ 870,939
$ 2,041,381 $ 894,337
Global Evolution
Holding ApS $ 2,782,079 $ 2,864,685
$ 2,440,596 $ 2,606,653
$ 70,780,361 $ 68,737,375
$ 71,263,962 $ 65,853,768
$ 1,215,634 $ 1,034,236
$ 1,190,055 $ 989,445
(8)
110 12 31 109 12 31
$343,737,780 $312,835,430
9)
110 12 31 109 12 31
$ 5,253,915 $ -
(10)
110 12 31 109 12 31
$2,234,611 $1,897,019
(11)
110 12 31 109 12 31
$ 1,486,507 $ 293,285
968,577 979,284
$ 2,455,084 $1,272,569

-130 -




(12)

110 12 31 109 12 31
$ 70,989 $ 6,206,423
185,415 350,640
$ 256,404 $ 6,557,063
(13)
110 12 31 109 12 31
$ 35,000,000 $ 35,000,000
(14)
110 109
$ 112,901 $ 123,336
313,907 447,657
$ 426,808 $ 570,993
(15)
110 109
$110,131 $ 115,639
(16)
110 109
$ 171,268 $ 153,354

-131 -



(17)

(18)

(19)

(20)

110 109
$1,100,121 $ 1,070,664
466,712 288,106
$1,566,833 $ 1,358,770
110 109
$1,260,000 $1,260,000
110 109
$ 6,367,493 $ 5,483,925
123,346 124,212
6,490,839 5,608,137
828,679 798,050
165,198 200,032
993,877 998,082
$7,484,716 $ 6,606,219
110 109
$ 674,904 $ 671,489
189,892 185,220
$ 864,796 $ 856,709

-132 -



(21)

110 109 12 31
110 12 31 109 12 31
USD 2,885,000 USD 3,498,000
NTD 100,000 NTD -

110 12 31

12

31

29 $ 166949|$ 14,126| V $ $ 37| $ 356
267 2,517,693 | 2,253,770 V 941 28,127
109 12 31
1 1

12 31
31 $ 157,056|$ 10,897 V $ ($ 14)| $ 178
278 2,414,396 | 2,127,714 V 4,930 27,052

110 109

$ 47,839 $ 78 $ 209,849 $ 144
42,128,322 6,003 23,235,022 14,426
14,241,811 1,846 3,913,465 2,948
2,432,503 415 2,010,221 4,195
1,830,226 131,557 835,754 26,147
1,395,380 38,262 1,221,708 33,087
713,251 228 - -
563,928 173 502,217 388
360,353 643 1,138,851 4,857

-133 -




110 109
$ 243,871 14,584 $ 243,219 $ 5,353
159,611 69 167,389 85
55,273 20 103,380 4
64,124,529 193,800 33,371,226 91,490
267,301 1,178 270,481 1,387
167,291 2 9,802 1
156,393 132 407,037 427
120,208 1 6,666 1
116,468 24 50,160 2
827,661 1,337 744,146 1,818
2,381,744 16,982 2,198,909 17,881
760,605 30,847 760,170 31,356
695,215 35 35,341 -
541,531 4,189 530,444 4,560
438,380 3,506 413,825 3,560
290,378 28 370,758 18
281,451 1,918 274,178 2,026
218,988 48 210,060 42
210,741 1,598 209,366 1,711
190,289 30 338,238 16
163,365 10 189,776 11

-134 -



110 109

$ 142,416 $ 129 $ 177,062 $ 743
121,802 211 140,277 291
100,559 580 98,631 696

95,032 10 147,229 9
34,274 23 167,867 6
28,972 12 636,153 31
8,365,272 47,048 8,506,952 53,303
15,061,014 107,204 15,405,236 116,260

$ 80,061,043 $ 302,419 $ 49,730457 $ 209,712

110 109
Vietinbank $ 53,977 $ 372 $ 519,903 $ 5,256
(2)
110 109
Vietinbank $ 365,738 $ 24,885 $ 384,663 $ 31156

-135-



110 12 31
SWAP- 109.0929 | $ 79,885,650 |($  231,691) $ 2,154
111.09.28
(USD)
( 593,855)
SWAP- 110.04.29 2,769,000 1,481 8,500
112.05.04
(USD)
( 10551)
SWAP- 109.10.08 2,636,088 | ( 3,252) 72
111.07.28
(USD)
( 19,146)
109 12 31
SWAP- 109.0221 | $ 99,720,984 [($  707,642) $ 97,688
110.12.09
(USD)
( 2315173)
SWAP- 109.01.09 2,713,962 55 1,025
110.11.17
(USD)
( 57,209)
(4)
110 109
$ 1,973 $ 565,589
110 12 31 109 12 31
$1,114,777 $ 1,825,007

- 136 -



110 12 31 109 12 31
$ 187,202 $ 186,446
110 109

$ 7,460,774 $ 6,527,644
320,255 167,851
215,418 143,411
189,892 185,220
463,970 521,593
213,439 219,953
162,782 168,070
112,901 123,336

110 12 31 109 12 31
$ 185,415 $ 350,640
559,180 267,303
507,935 765,804

-137 -



110 109
$ 162,782 $ 168,070
110,131 115,639
663,151 658,336
117,777 113,825
110 12 31 109 12 31
$ 238,909 $ 356,009
(1) (2)
110 12 31 109 12 31

$ 2,412,487

$ 1,845,214

Indovina
Bank 10,489 6,151
Indovina
Bank 240,811 237,068
20,016 165,007
$ 2,683,803 $ 2,253,440
110 12 31 109 12 31
$1,112,216 $1,119,265

-138 -



-139 -

110 12 31 109 12 31
$1,673,486 $1,357,146
110 109
$241,114 $ 930
110 12 31 109 12 31
$ 203,745 $ 71,586
110 12 31 109 12 31
US$ 95,200 US$ 95,200
EURS$ 750 EURS 750
110 12 31 109 12 31
$14,336,986 $ 4,108,990



- 140 -

110 12 31 109 12 31
$ 265,339 $ 943,420
110 12 31 109 12 31
$2,234,611 $1,897,019
1,151,933 1,491,081
559,180 267,303
$3,945,724 $ 3,655,403
110 12 31 109 12 31
$ 373,017 $ 218,953
110 109
$ 142,860 $ 20,938
110 12 31 109 12 31
$ 143,275 $ 58,226
110 109
$ 209,283 $ 149,778



-141 -

110 109
$ 320,255 $ 167,851
110 109
$ - $ 1,200,000
110 12 31 109 12 31
$ 141,266 $ 137,531
110 12 31 109 12 31
$ 255,172 $ 209,165
110 12 31 109 12 31
$ 269,811 $ 186,069
110 12 31 109 12 31
$343,737,780 $312,835,430
1,673,486 1,357,146
345,411,266 314,192,576
134,136 110,045
$ 345,545,402 $314,302,621



110 109
$ 466,712 $ 288,106
2,792,767 2,328,614
$ 3,259,479 $2,616,720
110 109
$ 147,739 $ 136,618
109,541 91,030
$ 257,280 $ 227,648
110 12 31 109 12 31
$ 55,381 $ 104,758
110 12 31 109 12 31
$ 341,394 $ 414,858
106,920 145,035
$448,314 $ 559,893

-142 -



110 12 31

109 12 31

$ 15,654,179

$ 15,410,561

6,000,000 6,000,000

- 3,273,608

- 12,006,501

57,689,894 45,525,409
291,175 291,175

$ 79,635,248 $ 82,507,254

991,002

92 10

96 7

110 8 25

-143 -



110

110

375,770

109 12 31

110 12 31 109 12 31
$912,272,287 $781,995,797
30,506,950 33,483,521
388,239,044 450,195,466
11,589,694 11,968,703
18,242,569 17,071,951
8,182,407 6,914,811
172,956,246 191,900,154
686,356,039 662,041,965
1,568,438 1,577,528
12 31
829,500 4,903,138
1,547

-144 -
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12 A 31 8
B4 e ao g

EREBEHRAR
1104 & 1094 &
L #
AN A LR TN WM ERSR
I EZOR $141,760,801 $ 76,787,053
A& 1,298,450 2,480,733
143,059,251 79,267,786
& A AHR %
EEER ( 1,766,470) ( 1,638721)
R M RR A ( 736,471) ( 511,379)
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1095 &
$ 140,556,310 $ 77,117,686
141,502 72,436
185,500 ( 1,176,000 )
( 1,271,181) ( 1,261,303 )
( 7,265 ) ( 5,512 )
521,517 481,797
(141,760,801 ) ( 76,787,053)
338 103
- ( 15,900 )
( 300 ) 5,857
76,472 101,752
635 4,894
( 46 ) ( 5)
( 1,557,319 ) ( 1,461,248 )
1,271,155 1,261,320
7,265 5,512

( 535,387 ) ( 384,538 )

( 1,960,532 ) ( 45,357 )

( 2,774,818 ) ( 624,311)

. ( 1,200,000 )

( 9,649 ) ( 15,961 )

127 -

( 38,846 ) 289
18,722,781 12,381,325
18,674,413 11,165,653
20,260,000 ( 10,230,000)

. 30,000,000

( 127,687 ) ( 61,417)

(___36313949) (29729344 )

(___ 16,181,636 ) (___ 10,020,761 )

( 282,041) 520,581

915,274 394,693
$ 633233 $§ 915274
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110 12 31 109 12 31
$ 447,821,607 $ 504,040,612
68,442,213 64,212,928
1,539,516,819 1,331,633,589
1,308,701,595 1,222,680,832
2,681,488,333 2,649,363,807
500,642 146,959
103,702,207 89,577,714
475,726,866 464,528,398
490,205,575 491,769,348
2,232,832 2,087,931
28,314,253 26,750,271
384,896 524,444
27,549,955 29,509,337
58,336,053 56,453,457
28,590,504 29,493,153
724,096,813 641,555,694

$ 7,985611,163

$ 17,099,854
160,141

3,050,197
80,000,000
6,337,609,905
1,165,040
9,053,726

56,245

9,160,097
52,878,793
16,837,440
724,096,813
7,251,168,251
58,515,274
60,594,868
529,717,909
85,614,861
734,442,912

$ 7985,611,163

- 149 -

$ 7,604,328,474

$ 24,648,142
160,145
11,687,067

90,971

80,000,000
6,018,792,456
1,010,156
14,820,865

56,245

9,279,631
67,447,866
21,051,872
641,555,694
6,890,601,110
58,515,274
60,606,533
416,092,528
178,513,029
713,727,364

$ 7,604,328,474
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110 109
$914,869,993 $906,260,419
( 769,618,791) ( 837,328,341)
(__22,215,769) (__20,564,071)

123,035,433 48,368,007

1,563,640 1,582,615

124,599,073 49,950,622
(__12,368,278) 1,793,972

112,230,795 51,744,594
(__91,640,006) 77,309,213
$ 20,590,789 $129,053,807
$ 19.18 $ 8.84



110 12 31 109 12 31
$ 1,852,041 $ 2,329,605
1,201,703 964,148
61,882,646 49,511,070
1,598,444 1,086,092
1,881,390 1,358,558
146,165 112,760
124,619 103,434
482,014 254,266
36,614 36,835
2,652,013 2,663,475
113,421 128,874
$71,971,070 $58,549,117

$ 1,930,185
42,119,906
14,023,748

476,031
51,473
168,016
113,421
58,882,780
13,497,155

( 621,075)

212,210
13,088,290

$71,971,070

-151 -

$ 1,832,778
23,981
31,436,348
12,721,352
263,942
109,553
128,874
46,516,828
13,497,155

( 1,400,823)
(__ 64,043)
12,032,289
$58,549,117



110

109
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$ 18,345,788
( 15,643,108)

(__1,998,723)
703,957

( 7,629)

696,328

83,420

779,748

276,253

1,056,001

$ 16,810,496
( 13,363,144)

(__ 1,721,692)
1,725,660

1,279
1,726,939

(__ 237,354)
1,489,585

(__ 171,539)
$ 1,318,046



110 12 31 109 12 31
$ 7,542,688 $ 748,475
845,623 585,819
19,132,941 15,074,158
4,505,033 1,336,764
125,084 92,258
14,213 19,522
143,836 106,662
2,840 3,323
99,376 85,727
$ 32,411,634 $ 18,052,708
$ 246,485 $ 214,666
9,248 547 6,752,746
140,702 103,759
9,635,734 7,071,171
20,370,930 9,090,730
( 849,469 ( 937,479 )
3,254,439 2,828,286
22,775,900 10,981,537
$ 32,411,634 $ 18,052,708
110 109

$ 4,409,627
( 3,266336)
(__1,062,407)

80,884

7,126

88,010

88,010
426,153
$ 514,163
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$ 3,119,731
( 3316372)

( 944,208 )
( 1,140,849)
5,818
( 1,135,031)
( 815)
( 1,135846)
1,291,490
$ 155,644



110 12 31 109 12 31

$ 359,984 $ 344,676
1,410,695 1,198,780
7,050,213 7,039,316

2 2

$ 8,820,894 $ 8,582,774

$ 12,783 $ 2,631
571,471 520,001

88,627 93,758
672,881 616,390
7,223,435 7,223,435
1,541,757 1,326,003

( 617,179) ( 583,054 )
8,148,013 7,966,384

$ 8,820,894 $ 8582774
110 109

$ 329,311 $ 278,814

(__ 41,639) (__51,725)
287,672 227,089

(___71,918) (___65,676)
215,754 161,413

(__ 34,125) 69,883

$ 181,629 $ 231,296
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Cathay Woolgate Exchange Holding 1 Limited

110 12 31 109 12 31
$ 3215377 $ 3,553,611
9,927,363 9,876,964

$ 13,142,740 $ 13,430,575
$ 151 $ 58,881
151 58,881
16,654,013 16,654,013
1,229,459 890,991
(__ 4,740,883) (___ 4,73310)
13,142,589 13,371,694

$ 13,142,740 $ 13,430,575

Cathay Woolgate Exchange Holding 1 Limited

110 109
$ 479,060 ($ 277,275)
(__108,213) ( 5,740 )
370,847 ( 283,015)

(__ 32379) (__ 62,205)
338,468 ( 345220)

(__ 567,573) (__ 230,410)
($__229,105) ($__575,630)

Cathay Woolgate Exchange Holding 1 Limited
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Cathay Woolgate Exchange Holding 2 Limited

110 12 31 109 12 31

$ 30319 $ 34113

100,276 99,767

$ 130,595 $ 133,880

$ 151 $ 681

151 681

168,222 168,222

10,050 7,166

( 47,828) ( 42,189)

130,444 133,199

$ 130,595 $ 133,880

Cathay Woolgate Exchange Holding 2 Limited

110 109

$ 4829 ($ 2823)

( 1,780) ( 1,331)

3,049 ( 4,154)

( 165) ( 450)

2,884 ( 4,604)

( 5,639) ( 2,344)

($__ 2,755) ($__ 6948)

Cathay Woolgate Exchange Holding 2 Limited
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Cathay Walbrook Holding 1 Limited

110 12 31 109 12 31
$ 1,096,093 $ 1,473,611
19,233,996 20,317,463
155 163

$ 20,330,244 $ 21,791,237
$ 11,769 $ 164,650
11,734,835 12,758,544
11,746,604 12,923,194
10,189,090 10,189,090
682,254 594,604
( 2,287,704 ) ( 1,915,651)
8,583,640 8,868,043

$ 20,330,244 $ 21,791,237

Cathay Walbrook Holding 1 Limited

110 109
$ 578,970 $ 407,658

( 373,332) ( 405,704)
(__ 103,175) (__ 26,545)
102,463 ( 24,591)
(__ 14813) ( 2,039)
87,650 ( 26630)
(__ 372,053) (__ 144,324)
($_ 284,403 ) ($_ 170,954 )

Cathay Walbrook Holding 1 Limited
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Cathay Walbrook Holding 2 Limited

110 12 31 109 12 31
$ 60,002 $ 72,406
1,012,316 1,069,341
155 163

$ 1,072,473 $ 1,141,910
$ 765 $ 8,358
624,888 671,502
625,653 679,860
536,268 536,268
30,497 26,355
( 119,945) ( 100,573 )
446,820 462,050

$ 1,072,473 $ 1,141,910

Cathay Walbrook Holding 2 Limited

110 109
$ 30,470 $ 21,439
( 19,654) ( 21,353)
( 6,412) ( 2,958)
4,404 ( 2,872)
( 262) 48
4,142 ( 2,824)
(__ 19372) ( 7,580)
($_ 15,230) ($_ 10,404)

Cathay Walbrook Holding 2 Limited
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Conning Holdings Limited

110 12 31 109 12 31
$ 7,034,087 $ 6,270,216
1,307,534 916,693
5,869 5,426
1,021,594 922,833
730,368 825,519
13,903,052 14,521,342
279,750 237,286
573,359 305,167

$ 24,855,613 $ 24,004,482

$ 4,104,453

$ 3,865,454

20,956 48,887
833,975 913,690
874,900 423,181
3,770,745 4,637,199
9,605,029 9,888,411
99,343 99,343
15,624,196 15,624,196
4,091,681 3,106,384
( 5,701,220 ) ( 6,096,825 )
1,136,584 1,382,973
15,250,584 14,116,071
$ 24,855,613 $ 24,004,482
Conning Holdings Limited
110 109
$ 10,453,473 $ 10,260,771
( 952,363 ) ( 910,589 )
(___6,873,983) (___6,233,967)
2,627,127 3,116,215
- ( 1,097)
2,627,127 3,115,118
( 541,300) ( 264,459)
2,085,827 2,850,659
( 416,618) ( 796,073 )
$ 1,669,209 $ 2,054,586

Conning Holdings Limited
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110 12 31

110

- 160 -

$ 564,698
1,649,664
12,366
161,969

$ 2,388,697

$ 288
1,471,391
1,471,679
1,000,000

(__ 82,982)
917,018
$ 2,388,697

($__ 82,982)
($___ 0.83)
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110 12 31 109 12 31
$ 11,717,250 $ 10,004,597
3,149,045 2,597,751
12,870,139 11,665,436
728,828 1,226,184
6,473,589 6,874,033
2,931,407 2,814,164
186,463 195,316
9,663,893 7,336,678
215,061 188,259
223,944 101,982
89,962 81,777
240,062 175,329
822,759 617,042

$ 49,312,402 $ 43,878,548

$ 3,714,215
72

223,979
29,371,916
819,688
464,271
270,948
34,865,089
3,057,052
518,326
10,437,359
434,576
14,447,313

$ 49,312,402

$ 3,198,584
2,700

102,357
25,988,108
716,499
454,164
286,310

__ 30,748,722
3,057,052
518,326
9,679,187

( 124,739 )
13,129,826

$ 43,878,548



110

109

-162 -

$ 21,836,128
( 14,791,152)

(__ 4,530579)
2,514,397

42,366
2,556,763

( 381,465 )
2,175,298

525611

$ 2700909
$ 712

$ 20,406,319
(13,861,758

(__ 3,998,730)
2,545,831

4,446
2,550,277

( 376,333 )
2,173,944

67481

$ 2241425
$ 7.11



110 12 31 109 12 31
$ 256,037 $ 248975
59,907 76,283
588,882 524,924
217,594 109,259
6,094 8,827
13,102 3,882
18,853 9,403
54,378 48,781
$ 1,214,847 $ 1,030,334
$ 198,718 $ 164,332
358,981 238,175
13,504 3,680
93 117
16,488 13,530
587,784 419,834
845,585 845,585
( 30,185) ( 57,250)
( 188,337) ( 177,835)
627,063 610,500
$ 1,214,847 $ 1,030,334
110 109
$ 360,019 $ 338,418
( 80,504) ( 79565)
(__241,497) (__225572)
38,018 33,281
( 841) 940
37,177 34,201
(__10,112) (__ 8179)
27,065 26,042
(___10,502) (__30971)
$ 16,563 ($_ 4929)
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110 12 31 109 12 31
$ 61,282,356 $ 74,801,339
212,890,343 114,673,136
281,821,324 320,798,792
281,577,371 304,618,288
570,526,304 501,266,786
34,175,439 18,338,416
103,077,662 99,694,198
283,087 -
1,732,854,284 1,593,426,912
26,111,194 25,777,352
8,693,946 364
23,360,033 24,174,666
3,116,075 3,697,989
657,440 646,445
7,771,516 7,635,738
4,612,273 4,371,750
27,266,908 30,472,784
$  3,380.077.,555 $ 3,124,394,955
$ 62,610,289 $ 63,383,248
1,076,000 1,076,000
74,475,373 114,386,759
31,297,585 10,092,058
24,704,942 22,325,212
21,690 189,195
2,846,473,269 2,559,958,727
46,800,000 53,800,000
28,655,043 35,331,092
3,780,862 3,766,162
3,134,128 3,719,319
2,554,019 3,330,151
8,143,243 10,740,160
3,133,726,443 2,882,098,083
106,985,830 106,985,830
38,687,276 38,687,276
98,502,438 88,733,278
2,175,568 7,890,488
246,351,112 242,296,872
$  3,380,077,555 $ 3,124,394,955

-164 -




-165 -

110 109
$ 43,142,092 $ 43,507,190
(__7,410,699) (_11,398,019)
35,731,393 32,109,171
25,478,800 26,559,968
61,210,193 58,669,139

( 2,568,304)
(_31,925,693)
26,716,196
(__3,372,000)
23,344,196
(__3,757,956)
$19,586,240
$ 2.18

( 2,900,505)
(_30,746,967)
25,021,667
(__3,168,000)
21,853,667
2,957,601
$24,811,268
$ 2.04



Indovina Bank Limited

- 166 -

110 12 31 109 12 31
$ 2,494,098 $ 1,895,490
3,811,523 5,210,061
1,859,334 2,049,582
11,057,387 9,683,574
7,853,676 6,657,815
523,166 468,328
40,041,334 40,406,004
658,932 694,147
150,666 143,014
33,834 41,426
44,559 70,400

$ 68,528,509 $ 67,319,841

$ 8,970,476
1,340,803
28,618
49,034,608
10,510
119,898
248,672
22,744
59,776,329
6,094,911
2,220,811

436,458

8,752,180

$ 68,528,509

$ 2,543,214
1,764,344
81,954
53,925,397
12,718
128,111
118,016
28,589
58,602,343
6,094,911
2,234,791

387,796

8,717,498

$ 67,319,841



Indovina Bank Limited

Indovina Bank

-167 -

110 109

$ 3,650,325 $ 4,226,746
(_2,134,125) (_2,543,013)
1,516,200 1,683,733
659,130 606,088
2,175,330 2,289,821
( 336,582) ( 387,848)
(___700,466) (___742,09)
1,138,282 1,159,877
(__210,046) (__244,603)
928,236 915,274
48,662 (__123,785)

$ 976,898 $ 791,489



110 12 31 109 12 31

$ 1,040,261 $ 1,480,074
1,971,574 1,803,851
709 730

89,283 94,022
11,499 11,671
8,655,553 7,269,273
161,193 179,500
72,804 92,651
27,674 37,699

- 6,343

53,371 48,348

$ 12,083,921 $ 11,024,162
$ 1,901,982 $ 381,894
290,151 298,905
33,186 26,852
6,820,455 7,266,520
791 1,558

78,264 97,596

951 11,918

9,452 6,003
9,135,232 8,091,246
3,020,769 3,020,769
204,547 102,425
( 276,627 ) ( 190,278 )
2,948,689 2,932,916

$ 12,083,921 $ 11,024,162

- 168 -



-169 -

110 109
$ 651,624 $ 669,055
(_156,262) (_156,503)
495,362 512,552

37,753 64,904
533,115 577,456
( 38475) ( 92,421)
(_376,833) (_385,138)
117,807 99,897
(__15,685) (__11,419)
102,122 88,478
(__86,349) (_163,842)
$ 15,773 ($_75,364)
$  1.02 $ 088



110 12 31 109 12 31

$ 1,615,702 $ 2,648,385
22,393,494 8,189,195
1,673,876 1,195,605
20,733,071 21,795,225
1,375,438 461,357
- 2,146,244
7,541,894 4,271,031
2,740 38,817
25,525,489 20,193,772
246,740 202,683
320,821 323,891
124,881 123,097
- 29,887
247,577 3,551,705
$ 81,801,723 $ 65170,894
$ 13,033,185 $ 10,012,819
1,409,559 1,227,871
5,864,067 -
8,057,273 4,935,100
33,365,635 27,844,380
2,847,686 4,417,232
18,004 65,359
346,824 348,273
68,479 4,888
206,747 73,266
65,217,459 48,929,188
14,377,562 14,377,562
2,522,670 2,522,670
774,025 536,882

( 1,089,993) ( 1,195,408)
16,584,264 16,241,706
$ 81,801,723 $ 65,170,894

-170 -



110 109

$ 1,986,063 $ 1,809,948
(__1,189,963) (__ 892,286)
796,100 917,662
441,574 166,974
1,237,674 1,084,636
( 42,773) ( 1,692)
(__ 882,933) (__ 817,705)
311,968 265,239

(__ 73452) (__ 87,660)
238,516 177,579
105,415 220,595

$ 343,931 $ 398,174

-171 -



110 12 31

109 12 31

$ 53,111,858

394
2,666,452
256,768
151,406
60,232
13,579

608,744

$ 56,869,433

$ 43,654,414

169,985

$ 44,276,495

210
2,157,020
219,207
75,227
69,584
18,543

697,450

$ 47,513,736

$ 36,084,418

59,376

-172 -

43,824,399 36,143,794
7,300,000 7,300,000
898,167 898,167
3,773,744 2,626,243
1,073,123 545,532
13,045,034 11,369,942

$ 56,869,433 $ 47,513,736

110 109

$ 6,840,727 $ 5,397,349

( 459,721) ( 196,078)

( 1,824,072)
( 1,890,293)

8,534
45,201
2,720,376

(__ 519,834)
2,200,542
527,591
$ 2728133
$ 3.01

( 1,617,639)
( 1,927,944)

39,215
33,652
1,728,555

(__ 261,176)
1,467,379

85,913
$ 1,553,292
$ 2.19



110 12 31

109 12 31

$ 12,718,888

1,206,888
67,702
291,175
18,145
11,771

156,412

$ 14,470,981

$ 12,316,935

$ 15,729,693

643,157
60,443
291,175
9,265
17,336

163,973

16,915,042

$ 15,338,432

6,554 6,765
14,074 6,540
12,337,563 15,351,737
667,000 667,000
680 680
289,585 282,983
1,176,153 612,642
2,133,418 1,563,305
$ 14,470,981 $ 16,915,042
110 109
$ 373,013 $ 369,175
(__385,544) (__377,185)
( 12,531) ( 8,010)
69,146 85,732
56,615 77,722
( 7,341) (__ 15320)
49,274 62,402
__ 563,511 _ 104,978
$ 612,785 $ 167,380
$ 074 $ 094

-173 -



110 12 31 109 12 31

$ 1,079,351 $ 4,645,940
2,472 4,794
1,768 1,831
67,398 37,030

$ 1,150,989 $ 4,689,595

$ 600,552 $ 4,094,190
17,202 1,543
617,754 4,095,733

1,108,244 1,108,244

( 484305) ( 443,570)

(____90,704) (_____70812)

__ 533,235 _ 593,862

$ 1,150,989 $ 4,689,595

110 109

$ 95,69 $ 115971

( 3,156 ( 2,672)

( 51,515) ( 49479)

( 85143) ( 88968)
3,383 1,967

( 40,735) ( 23,181)

(__ 19,892) (__ 22,889)

($__60,627) ($___46,070)

-174 -



110 12 31 109 12 31
$ 1,405,235 $ 3436

$ 1,405,235 $ 3436

$ 1,398,834 $ 182
1,398,834 182
3,875 3,875
2,869 ( 439)
( 343) ( 182)
6,401 3,254

$ 1,405,235 $ 3436
109 2 24

110 12 31 12 31
$ 24,688 ($ 5)

( 130) ( 30)
( 18,226) ( 409)
5 5

6,337 ( 439)
(__3,029) -
3,308 ( 439)

(__ 161) (__ 182)
$ 3147 ($__ 621)

109 2 24

-175 -



110 12 31

109 12 31

$ 3,624,088

11,749
431,922
49,274
19,547
27,613
36,873
321,700

17,339

$ 4,540,105

$ 798,127
190,010
988,137
1,500,000
16,453
2,162,703

( 127,188)
3,551,968
$ 4,540,105

110

$ 2,801,140

9,778
484,507
33,399
49,495
21,839
29,850
258,156

61,759

$ 3,749,923

$ 676,044
149,718
__ 825762
1,500,000
16,453
1,514,603

( 106,895 )
2,924,161
$ 3,749,923

109

-176 -

$ 3,855,397
(__1,977,713)

1,877,684
( 99,113)

1,778,571
( 376,153)

1,402,418
( 20,293)
$ 1,382,125
$ 9.35

$ 2,873,737

(__1,788,015)
1,085,722

( 9,989)
1,075,733

( 218,431)
857,302

( 17,726
$ 839,576
$ 5.72



-177 -

110 12 31 109 12 31
$ 65,196 $ 53,371
53,142 28,329
$ 118,338 $ 81,700
$ 11,563 $ 4,294
2,633
14,196 4,294
150,000 100,000
63 63
(__45921) (__22,657)
104,142 77,406
$ 118,338 $ 81,700
110 109
$ 17,504 $ 10,061
(__42,448) (__22,495)
( 24,944) ( 12, 434
(__3,266) (__ 9
( 28210) ( 12, 529
4,946 2,379
(__23,264) (__10,150)
($_23,264) ($_10,150)
($__ 219) ($__ 1.31)




-178 -

110 12 31 109 12 31
$ 1,300,360 $ 1,304,594
4,788,751 4,330,509
310,568 317,665
2,766 2,711
5,371 11,125
68,007 65,509
1,267 1,267
$ 6,477,090 $ 6,033,380
$ 43735 $ 31,349
8,785 13,431
52,520 44,780
5,181,730 4,842,362
576,667 576,667
665,695 569,427
__ 478 144
__ 6,424,570 5,988,600
$ 6,477,090 $ 6,033,380
110 109
$ 518,051 $ 433,436
( 35210) ( 38365)
( 16,604) ( 11,518)
( 1,232) ( 1,053)
465,005 382,500
(__ 29,369) ( 5,425)
435,636 377,075
334 70
$ 435,970 $ 377,145
$ 084 $ 073



110 12 31 109 12 31
$ 34,086 $ 19,496
190 15,818
$ 34,276 $ 35314
$ 39 $ 454
- 328
39 782
35,000 35,000
( 763) (__ 468)
_ 34,237 __ 34,532
$ 34276 $ 35314
110 109
$ 54 $ 97
( 210) ( 643)
2 ( 11)
( 154) ( 557)
( 141) 131
( 295) (__ 426)
($__ 295) ($_ 426)
($__ 0.08) ($__ 012)

-179 -



110

- 180 -

1.42 1.25 17.54 15.49 22.51
13.86 13.76 15.66 15.54 98.03
1.60 1.44 17.21 15.50 12.27
5.49 4.67 18.54 15.78 9.96
0.82 0.72 10.93 9.55 38.14
5.21 4.22 22.28 18.03 32.17
109
0.78 0.72 9.68 9.01 12.06
8.30 8.03 9.26 8.96 94.70
0.68 0.71 7.67 7.95 571
5.90 5.03 19.78 16.86 10.65
0.83 0.73 10.65 9.30 37.25
4.65 3.95 17.30 14.68 27.19
667 3




1. 165
105
165

-181 -

58

29

32



4.
5.
110

$ 38737536 | $155738226 | $ 523281 | $ 482,206 |($  599,088)| $194,882,161

17,937,696 | 386,860,971 7,258,868 5857,308 | 13,165,601 | 431,080,444

56,675,232 | 542,599,197 7,782,149 6,339,514 | 12566513 | 625,962,605

2,986,134) [ 495222) - ¢ 3,014) -1 3,484370)

- [ (376,771,070 [ 637,320) - - [ (377,408,390

32,675,595) | ( 35360,547) | ( 3816,713)|( 3,186,325)| ( 10,504,294) | (85,543,474)

21,013,503 | 129,972,358 3,328,116 3,150,175 2,062,219 | 159,526,371

3,673211) | ( 11,968374) | 391526)|( 519,843)|(  2,084,107)|( 18,637,061)

17,340,292 | 118,003,984 2,936,590 2,630,332 |( 21,888)| 140,889,310
109

$ 35322608 | $155382,430 | $ 535481 | $ 203,535 |($  514,522)| $190,929,532

20,400,213 | 396,643,821 5,847,615 4782604 | 11,310,700 | 438,984,953

55,722,821 | 552,026,251 6,383,096 4,986,139 | 10,796,178 | 629,914,485

3,382,467) 202,228 - 2,438 | ( 74)|( 3,177,875)

- [ (462,233,422) 139,281 - - [ (462,094,141)

31,467,935) | ( 35839,479)|( 3,282,903)|( 3,050,587)|( 9,385784)|( 83,026,688)

20,872,419 | 54,155,578 3,239,474 1,937,990 1410320 | 81,615,781

3,514,541) 1624198 | 384564)|(  261,185)|( 3,121,466)|(  5657,558)

17,357,878 | 55,779,776 2,854,910 1,676,805 |( 1,711,146)| 75,958,223

-182 -




-183 -

110 109
$594,259,105 $601,705,258
22,667,272 20,156,577
9,036,228 8,052,650
$ 625,962,605 $629,914,485
10%



-184 -

Back Testing



- 185 -

ESG



- 186 -



- 187 -



K.ESG
ESG

- 188 -

ESG

ESG



- 189 -



-190 -



-191 -



(10)

110
x1.05 x0.95 $ 3,037,807 $ 2,430,246
x1.05 x0.95 3,134,316 2,507,453
x1.05 x0.95 227,270 181,816
+0.1% 6,574,793 5,259,834
0.1% 6,581,208 5,264,967

109
x1.05 x0.95 $2,923,953 $ 2,339,162
x1.05 x0.95 3,054,024 2,443,220
x1.05 x0.95 358,110 286,488
+0.1% 6,236,991 4,989,593
0.1% 6,243,108 4,994,486

-192 -




110

x1.10 x0.90 $ 158,461 $ 118,846
x1.05 x0.95 96,546 72,409
x1.10  x0.90 76,562 57,421
+0.25% 153,137 114,853
0.25% 153,509 115,132

109
x1.10 x0.90 $ 153,298 $ 114,973
x1.05 x0.95 88,596 66,447
x1.10  x0.90 82,159 61,619
+0.25% 117,068 87,801
0.25% 117,349 88,012

110
x1.05 x0.95 $ 3,706 $ 2,965
x1.05 x0.95 72,499 57,999
x1.05 x0.95 17,931 14,345
+0.1% 23,176 18,541
0.1% 23,199 18,559

109
x1.05 x0.95 $ 2,484 $ 1,987
x1.05 x0.95 62,745 50,196
x1.05 x0.95 16,325 13,060
+0.1% 15,464 12,371
0.1% 15,479 12,383

110 109
20% 25%  20%
0.1%

-193 -




2%

-194 -



IAS 12

a.

1 2 3 4 5 6 7
104 15,353,566 18,647,560|  18,975,168] 19,056,336  19,105,869|  19,131,408| 19,148,607 B B
105 15,940,308  19,566,897| 19,885388| 19,971,081 20,016,631| 20,045358] 20,063,960 18,602 18,640
106 17,297,974 21,370,269|  21,769,245|  21,867,634|  21,919,866]  21,051,128| 21,970,727 50,861 50,062
107 19,438,330 23,925,964 24,359,320| 24,481,170]  24,542,817| 24,577,490 24,599,067 117,897 118,132
108 21412454 26422361 26,916,178] 27,044,882 27,113,878| 27,152,125| 27,174,887 258,709 259,226
109 21,393,621 26,253,941 26,723,177| 26,847,005 26,913,444 26,951,728 26,974,764 720,823 722,265
110 19006,774]  24,391,134| 24,813,219] 24,922,174 24980352] 25016119| 25038567| 513,79 5 142,057
$ 6,311,282
23,868
6,335,150
4,844,212
$11,179,362

b.

1 2 3 4 5 6 7
104 15,474,235 18,809,508]  19,140,593] 19,222,947  19,270,603] _ 19,298,248] 19,315,628 - -
105 16,051,766]  19,702389] 20,024,753  20,110,678]  20,156,445]  20,185309] 20,204,012 18,703 18,740
106 17425760 21,529,927]  21,929.989] 22028646 22,081,037 22,112477] 22,132,235 51,198 51,300
107 19,559,154  24,057,586] 24,492,262 24,614,480 24,676,696] 24,711,854 24,733,864 119,375 119,613
108 21,440,110]  26,462209]  26,957,693]  27,086,749] 27,156,093 27,194,604| 27,217,601 259,908 260,429
109 21,422,045 26,296,684]  26,767,453] 26,891,722 26958513  26,997,100] 27,020,408 723,724 725,171
110 19,944,238]  24,442,977|  24,866,879] 24976355  25,034,945| 25,071,069] 25093836  5149,598] 5,159,897
$ 6,335,150
__ 4,804,610
$11,139,760

104 12 22
10402133590

-195 -



1 2 3 4 5 6 7
104 207,586] 388,522] 415,798] 436,459 436459 436459 436,459 -
105 246,327] 422,700 475129] 527,813] 527,813] 527,813 527,813 -
106 253,422 480,559 536,162] 536,162] 536,162] 536,162] 536,162 -
107 313,092 367,433 408,258 408,258 408,258 408,258 408,258 -
108 421,773 597,511 615991 640,607] 640,607] 640,607 640,607] 24,616
109 455,039]  614,302] 667,279 693,944] 693944] 693944] 693,944] 79,642
110 564,941] 854,906] 928,632 965,742 965,742] 965,742] 965,742] 400,801
$ 505,059

(__10,932)

494,127

37,374

$ 531,501

1 2 3 4 5 6 7

104 186,033 366,566 393,821] 396,899] 396,899 396,899 396,899 -
105 243841 419,851 472,280 514,786] 514,786] 514,786] 514,786 -
106 241,762 468,899 523326 523326] 523326] 523,326] 523,326 -
107 304,711 356,695 419,641] 419,641] 419641 419641 419,641 -
108 418,235] 592,500] 623,684] 639,399 639,399] 639,399] 639399 15,715
109 451368] 609,347] 672,436] 689,380 689,380] 689,380] 689,380 80,033
110 560,612] 854,562] 943,039 966,801] 966,801 966,801 966,801 406,189
$ 501,937

( 10,932)

28,601

$ 519,606

-196 -




1 2 3 4 5
106 13,668 16,605 16,605 16,665 16,665
107 79,233 90,995 91,042 91,042 91,042
108 95,423 | 115,689 115,689 115,752| 115,752
109 279,720 318,842 318,907 319,081 319,081
110 368,685 | 427,298 | 427,385| 427,619| 427,619

-197 -




1 2 3 4 5
106 13,668 16,605 16,605 16,665 16,665
107 79,233 90,995 91,042 91,042 91,042
108 95,423 115,689 115,689 115,752| 115,752
109 279,720 318,842 318,907 319,081 319,081
110 368,685 | 427,298 427,385| 427,619| 427,619

-198 -




110 12 31
109 12 31

1 1 5 5
$ 622 $ 4,829 $ 175,742
( 1,025) 4,481 182,228

-199 -



- 200 -



-201 -



-202 -



110 109
$ 1,200,000 $ 1,200,000
1,200,000 1,200,000
1,200,000 1,200,000
1,200,000 1,200,000
1,200,000 1,200,000
50,000 50,000
250,000 250,000

-203 -



110 12 31 109 12 31
$ 22,238 $ 13,274
97,105 11,468
39,700 37,194
55,275 45,977
1,272 157
25,750 19,898
16,683 15,417
7,718 -

-204 -



110 12 31 109 12 31
$ - $ -
200,809 161,235
466,550 304,620
(__ 4,665) (__15.231)
$ 461,885 $ 289,389
(1)
110 12 31 109 12 31
$ 840,311 $ 936,657
335,547 356,045
182,914 137,421
338,638 304,996
31,417 34,644
218,867 237,919
128,059 119,462
4,160 4,849
27,665 30,466
21,068 19,596
2,128,646 2,182,055
(__ 31,309) (__ 36,713)
$2,097,337 $2,145,342
110 12 31 109 12 31
90 $1,839,532 $ 1,845,819
90 289,114 336,236
$2,128,646 $2,182,055
110 109 12 31
289,114 336,236 11,894
18,347

-205 -



110 12 31

$ 27,292 $ 16,037 $ 43,329

15,061 14,224 29,285

144,015 110,874 254,889

29,591 34,523 64,114

2,650 893 3,543

8,576 8,718 17,294

10,400 30,735 41,135

1,462 1,095 2,557

273 3,508 3,781

19,870 - 19,870

$ 259,190 $ 220,607 $ 479,797

109 12 31

$ 28,222 $ 12,555 $ 40,777

13,293 11,805 25,098

106,137 98,872 205,009

23,814 25,884 49,698

3,840 378 4,218

7,176 9,654 16,830

10,325 25,601 35,926

1,352 878 2,230

1,646 1,225 2,871

26,369 - 26,369

$ 222,174 $ 186,852 $ 409,026

(3)
110 12 31

$ 129,191 $ 246,885
AON 76,758 174,100
Central Re 49,361 463,973
Marsh 249,530 94,038
Willis 79,626 336,647
5% 412,096 958,154
996,562 2,273,797
( 58,751) -
$ 937,811 $ 2,273,797

- 206 -



109 12 31

$ 311,559 $ 360,600
AON 44,900 188,748
Central Re 11,634 131,069
Cosmos 1,248 117,131
Guy Carpenter 47,162 25,353
Marsh 85,855 225,611
Swiss Re 19,000 113,884
Willis 58,826 57,680
5% 171,960 558,117
752,144 1,778,193
( 43,501) -
$ 708,643 $1,778,193
110 109 12 31
14,731 11,495
14,731 11,495
IAS 32 42
110

$ 192,181 $ 16,200 $ 150,166 $ 28,114 $ 386,661

71,821 480 4,574 2,082 78,957

1,239,112 601 17,100 501,713 1,758,526

221,151 155 1,277 39,065 261,648

9,418 71 2,966 779 13,234

87,670 3,949 19,472 4,850 115,941

337,152 1,249 1,950 94,782 435,133

184,370 309 1,322 2,221 188,222

15,797 197 - 8,119 24,113

- 358,159 - - 358,159

$ 2,358,672 $ 381,370 $ 198,827 $ 681,725 $ 3,620,594

-207 -




109

$ 180979 $ 19732  $ 170473 $ 16644  $ 387,828
60,288 1,218 8,861 1,655 72,022
1,127,555 1,034 34,141 437,584 1,600,314
179,774 214 436 29,606 210,030
11,457 393 10,000 263 22,113
76,619 5,579 36,502 4,710 123,410
348,587 1,127 832 86,345 436,891
34,461 497 1,872 3,533 40,363
21,036 267 - 2,648 23,951

- 394,505 - - 394,505
$2,040,756  $ 424566  $ 263117  $ 582,988  $3,311,427

110
$ 3523624 $ 27087 $ 236494 $ 1,106236 $ 1414512 $ 73929
834,013 (  24,447) 74,383 395,649 179,038 209,390
11,178,580 576,228 1,741,426 5944362 ( 11558) 2,928,122
1,944,347 234,376 260,371 735,804 23,537 690,169
112,674 6,047 10268 ( 24249) (  17,364) 137,972
1,297,880 211,5% 96,468 309,000 (  46,465) 727,281
2,960,319 67,628 433,183 1,233,331 13,543 1,212,634
1,023,534 364,046 186,901 181,697 81,562 209,328
451,406 5,314 24,114 - - 421,978
2,882,455 9,972 358,159 2,084,385 2,039) 431,978
26208832  $ 1477847 $ 3421767  $11,966305  $ 1,634,766 $ 7,708,147
109

$ 3366745 $ 242442 $ 217,355 $ 594824 $ 313,619 $ 1,998,505
725,089 59,511 63,161 253,829 133,801 214,787
10,110,601 347,246 1,566,173 5689720 (  51299) 2,558,761
1,559,980 52,983 209,593 756,109 12,289 529,006
110,740 7,227 12113 ( 56033) ( 6,417) 153,850
1,207,441 229,760 86,909 362,378 ( 9,372) 537,766
2,938,798 7,806 436,059 1364967 (22285 1,152,251
178398 (  10,676) 38,491 87,556 (29,255 92,282
447,474 14,829 23,951 - - 408,694
2,841,187 (___ 25854) 394,505 2,065,446 63,198 343,802
$23,486,453 $ 925074  $ 3,48310 $11,11879% $ 404279  $ 7,989,794

- 208 -




110

$ 657,286 $ 59,243 $ 150,166 $ 319,604 $ 334728 ($ 206455)

42,058 6,533 4,574 39,377 238 (  10811)
115,401 2,229 17,100 58,221 14,042 23,309
6,939 2,085 1,277 1,266 ( 28) 2,339
11,053 ( 4541) 2,966 3,515 55 9,058
145426 ( 233) 19,472 143880 ( 9354) (  8339)
21,09 5,295 1,950 6917  ( 55) 6,989
12,371 255 1,322 8,477 2915  ( 598)
57,483 2,712 - - - 54,771
736,632 (___ 7,919) - 786370 (___ 5791) (___36,028)

$1,805,745 $ 65,659 $ 198,827 $1,367,627 $ 338897 (% _165.265)

109

$ 803,557 $ 67,368 $ 170474 $ 478,816 $ 70,534 $ 16,365

49317 (  1,85%) 8,861 46,204 3198 (  7,091)
81,407 9,062 34,140 51,516 22575 (  35886)
4,329 1,150 436 438 1,019 1,286
38,160 6,554 10,000 8733 (  11,768) 24,641
205846 (  5889) 36,502 174,164 8477 (  7,08)
16179 ( 1,279) 832 5,226 1,833 9,567
19,880  ( 530) 1,872 21,633 ( 223) ( 2872)
52,444 1,418 - 65 136) 51,097
740921  (___ 8,457) - 930,227 7,053  (__187,902)

$2,012,040 $ 67542 $ 263117 $1,717,022 $ 102,562 ($_138,203)

110

$2,345,771 $ 182,146 $ 170,943 $ 695,429 $1,168,782 $ 128,471

543404 ( 12,834) 60,320 256,468 132,048 107,402
428,893 30,284 104,108 163,912 16,832 113,757
528,505 25,748 109,505 233,561 2,198 157,493
71,436 8,194 12158 (  31,446) (  16,667) 99,197
966,746 266,928 130,188 176,086 (  28,034) 421,578
231,213 9,692 61,812 80,261 ( 617) 80,065
521,149 206,784 208,144 67,503 26,251 12,467
451,406 5,314 - - - 446,092

1,207,603 5,983 - 1222360 (__ 1,015) (__ 19,725)

$7,296,126 $ 728,239 $ 857,178 $2,864,134 $1,299,778 $1,546,797

-209 -



109

$1,936,551 $ 223,018 $ 151,223 $ 174,182 $ 249,824 $1,138,304

498,842 47,020 46,220 159,675 112,714 133,213
379,318 10,650 92,242 149674 ( 3,212) 129,964
493,731 12,302 93,261 274,634 ( 22,831) 136,365

64,349 1,899 1,673 ( 71,199) (  9,469) 131,445
847,643 130,203 117,225 195,734 16,604 387,877
233,358 3,647 59,918 69832 (  6130) 106,091

13 7 5 - - 1
447,474 14,829 - 996) - 433,641
1,184,609 (__ 15512) - 1,215,098 34825 (__ 49802)

$6,085,888 $ 428,063 $ 571,767 $2,166,634 $ 372,325 $2,547,099

110

5%
$ 3,288,907 4877% ($ 164,445) ($ 100,489)
823,370 4452% ( 41,168) (  19,346)
10,989,343 62.61% (  549467) ( 537,593)
1,943,097 50.75% (  97,155) (  64,834)
112,674 39.47%  ( 5634) ( 1172)
1,292,999 5141% (  64,650) (  14,576)
2,927,412 43.65% (  146371) ( 139,895)
1,023,534 3294% ( 51,177) (  41,888)
451,406 11.00% (  22570) (  4,514)
2,882,455
$25,735,197 ($_1,142,637) ($_924,307)
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109

5%

$ 3,166,499 5156% ($ 158325) ($ 158,325)
714,949 3938% (  35747) (  17,336)
9,915,252 6337% (  495763) (  481,124)
1,558,773 50.66% (  77,939) (  49,772)
110,740 37.54%  ( 5,537) ( 3,252)
1,201,102 6213% (  60,055) (  47,233)
2,910,928 41.66% (  145546) (  137,843)
178,398 38.15% ( 8,920) ( 8,920)
447,474 10.64% (  22,374) (  11,187)

2,841,187
$23,045,302 ($_1,010,206) ($__914,992)

5%
(2)
110
5%

$ 189,237 2152%  ($ 9462) ($ 9437)
10,643 1845%  ( 532) 151)
234,717 3149%  ( 11,736) (  2,594)
4,881 6521%  ( 244) 41)
32,907 3986% (  1,645) (  1,645)
1,250 1216%  ( 63) 24)
$ 473,635 ($_23,682) ($_13,892)
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109

5%

$ 195,349 3061%  ($ 9767) ($ 9,725)

10,140 15.16%  ( 507)  ( 117)

200,246 5338%  (  10,012) (  2,327)

6,280 28.25%  ( 314) 95)

27,870 36.75%  (  1,39) (  1,39)

1,266 14.24%  ( 63) 20)

$ 441,151 ($_22,056) ($_13,677)
5%

(1)
A.
a.
12 31
b.
110 12

C.

110
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12

31

31
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110 109
110
$ 3,288907 | $ 656,400 | $ 2,134,459 | $ 1,810,848 8.85
823,370 41,502 535,637 329,235 1.61
10,989,343 115,336 428,775 10,675,904 52.16
1,943,097 6,890 527,677 1,422,310 6.95
112,674 11,053 71,436 52,291 0.26
1,292,999 143,916 961,989 474,926 2.32
2,927,412 21,059 231,213 2,717,258 13.28
1,023,534 12,371 521,149 514,756 2.51
451,406 57,483 451,406 57,483 0.28
2,882,455 736,632 1,207,603 2,411,484 11.78
$25,735,197 | $ 1,802,642 | $ 7,071,344 | $20,466,495 | 100.00
109

$ 3166499 | $ 813,144 | $ 1,767,902 | $ 2,211,741 11.54
714,949 49,317 491,729 272,537 1.42
9,915,252 81,407 379,244 9,617,415 50.19
1,558,773 4,242 492,959 1,070,056 5.59
110,740 38,160 64,349 84,551 0.44
1,201,102 205,821 843,081 563,842 2.94
2,910,928 16,179 233,358 2,693,749 14.06
178,398 19,880 13 198,265 1.03
447,474 52,444 447,474 52,444 0.28
2,841,187 740,921 1,184,609 2,397,499 12.51
$23,045,302 | $ 2,021,515 | $ 5,904,718 | $19,162,099 | 100.00
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110 12

110 12

SUBROGATION
COURT

110

-215-

31

31

12

THE PROCEDURE FOR

THE PROCEEDINGS OF THE

31



110 12 31
110 109

110
189,237 | $ 65 $ 118 189,184 75.09
10,643 556 7,767 3,432 1.36
234,717 16,524 226,950 24,291 9.64
4,881 1,510 4,757 1,634 0.65
32,907 37 - 32,944 13.07
1,250 49 828 471 0.19
473,635 $ 18,741 $ 240,420 251,956 100.00

109
195,349 $ - $ 74 195,275 77.95
10,140 - 7,113 3,027 1.21
200,246 5,413 183,650 22,009 8.79
6,280 26 4,508 1,798 0.72
27,870 - - 27,870 11.12
1,266 87 826 527 0.21
441,151 $ 5,526 $ 196,171 250,506 100.00
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103 104 105 106 107 108 109 110
$ - $ 7,559,012 $12,235,424 $ 8,134,147 $ 9,090,990 $10,190,448 $ 9,508,911 $10,259,775
- 7,418,703 11,455,620 8,025,062 8,574,948 10,063,196 11,023,615 -
- 7,548,387 10,970,548 7,965,701 8,479,083 9,915,122 - -
- 7,495,744 11,133,431 8,000,179 8,447,631 - - -
- 7,449,663 11,177,663 7,977,104 - B - _
- 7,456,430 11,102,224 - - - - -
- 7,452,191 - - - - - -
- 7,452,191 11,102,224 7,977,104 8,447,631 9,915,122 11,023,615 10,259,775
- 7,422,770 11,057,773 7,905,417 8,312,638 9,361,832 8,584,467 5,410,326
209,490 29,421 44,451 71,687 134,993 553,290 2,439,148 4,849,449 $ 8,331,929
- - - - - - - 150,920 150,920
$ 209,490 $ 29421 $ 44451 $ 71,687 $ 134,993 $ 553,290 $ 2,439,148 $ 5,000,369 $ 8,482,849
102 103 104 105 106 107 108 109
$ - $ 7,066,945 $ 7,559,012 $12,235,424 $ 8,134,147 $ 9,090,990 $10,190,448 $ 9,508,911
- 7,217,836 7,418,703 11,455,620 8,025,062 8,574,948 10,063,196 -
- 7,156,309 7,548,387 10,970,548 7,965,701 8,479,083 - -
- 7,135,341 7,495,744 11,133,431 8,000,179 - - -
- 7,133,873 7,449,663 11,177,663 - - - -
- 7,145,756 7,456,430 - - - - -
- 7,168,709 - - - - - -
- 7,168,709 7,456,430 11,177,663 8,000,179 8,479,083 10,063,196 9,508,911
- 6,948,860 7,415,068 11,098,912 7,856,050 8,173,127 8,556,037 5,089,598
84,801 219,849 41,362 78,751 144,129 305,956 1,507,159 4,419,313 $ 6,801,320
- - - - - - - 142,430 142,430
$ 84,801 $ 219,849 $ 41,362 $ 78751 $ 144,129 $ 305,956 $ 1,507,159 $ 4,561,743 $ 6,943,750
110 12 31 1,636,748
1,580,057 109 12 31 1,638,786
1,241,160
o,
2842/BTC/QLBH 5%
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110 12 31

109 12 31

$ 1,929,395,229

1,626,821,625
500,642

467,635,057
234,546,475

3,266,686,240
77,243,060
2,287,115,449
205,480,862
741,107,026
36,253,079

79,934,187
20,956

74,605,174
1,076,000
39,827,873
63,469,166
76,870,285
2,871,960,053
141,800,000
1,670,185
763,908,198
14,721,170
14,457,919

-218 -

$ 1,748,081,143

1,562,998,457
146,959

536,716,255
129,503,924

3,161,044,538
67,264,342
2,141,276,205
191,916,164
660,547,975
40,044,829

140,778,098
139,858

66,131,059
1,076,000
12,299,564
39,519,918
68,696,694
2,615,799,063
148,800,000
1,657,576
692,760,284
13,011,637
21,314,390



Reuters

Black-Scholes

Monte Carlo Simulation

Gregory 60 %
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110 12 31 109 12 31

1 2 3 1 2 3
$ 556,703,945 $ 538,060,770 $ 12,026,990 $ 6,616,185 $ 538,241,070 $ 511,087,638 $ 20,099,118 $ 7,054,314
384,289,144 13,933,074 367,464,550 2,891,520 213,583,160 7,624,176 203,032,964 2,926,020
935,660,571 557,774,762 192,388,208 185,497,601 895,567,396 541,181,304 234,648,942 119,737,150
176,155,083 162,871,952 - 13,283,131 123,365,677 113,328,058 - 10,037,619
1,426,163,420 151,032,840 1,275,130,580 - 1,401,383,513 171,349,180 1,230,034,333 -
25,599,336 - 25,599,336 - 39,411,018 - 39,411,018 -
40,587,123 - 40,587,123 - 44,204,582 - 44,204,582 -
1,045,405 1,045,405 - - 15,146,735 15,146,735 - -
52,741,569 342,275 48,033,674 4,365,620 100,689,517 1,504,002 93,823,683 5,361,832
500,642 - 500,642 - 146,959 - 146,959 -
38,301,659 660,426 33,275,613 4,365,620 81,426,781 611,466 75,453,483 5,361,832
20,956 - 20,956 - 139,858 - 139,858 -

110

109
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110
$ 135,079,316 $ 10,037,619 $ 5,361,832
41,983,244 - 843,824)
( 28311,993) - -
( 54,745) ( 183) -
28,311,993 - -
- 3,103,382 -
54,662,682 3,797,981 294,961
( 30862991) (  3,655668) ( 447,349)
3 (__1,436,580) - -
$ 199,370,926 $ 13283131 $ 4,365,620
109

$ 113,469,910

$ 11,107,719 $ 10,681,179

3,837,851 - 4457,141)
( 1,992,371) - -

( 122,015) ( 323) -

1,992,371 - -

- 656,240) -

35,882,297 115,541 113,221

( 16,989,302) ( 65,348) ( 975,427)

3 ( 999,425)  ( 463,730) -
$ 135,079,316 $ 10,037,619 $  5361,832
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110 109

1,093,768 4,926,797
110 109
843,824 4,457,141
3
3

110 12 31
0%-3%
3%-30%

16%-30%

(48%)-135%

60%-140%

109 12 31

0%-3%
11%-30%

20%-30%

(48%)-32%

85%-140%
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110 12 31

15%~20%

15%~30%

6%~7%

109 12 31
15%~20%
15%~30%
6%~7%
109 12 31
29%
110 12 31

15%~20%
3%
3.67%

109 12 31

-3.67%

-3%

15%~20%
3%
3.67%
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4. 3
110 12 31
1 2
$3,276,571435  $ 35353661  $3448415980 $ 650293  $3,484,419,934
109 12 31
1 2
$3,170,942,822  $ 122770951  $3,443,887,987 $ 743273  $3,567,402,211
2 3
3
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110 12 31
$ 4,000,000 $ 90307 $ - (% 8,497)
865,313 - 20,956 28,176

109 12 31
$ 4,000,000 $ 146,959 $ - $ 31,333
1,086,868 - 48,887 ( 20,076)

(2)
1 1 3 3 1 1 5 5
110 12 31

$ - $ - $ 207,675 $ 4,657,638 $ -

- - 2.5% 1.7%~2.5% -

109 12 31
$ - $ - $ 195,993 $ 4,890,875 $ -

- - 2.5% 1.7%~2.5% -
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110
$ 8497  $ 90,307 (5 8497) § ($ 48,155)
( 28177) ( 20,956) 28,177
(5 236) 9
109
($ 31,333)  $146,959 $ 31333 % ($ 69,581)
20,076  ( 48,887) ( 20,076)
(6 252) 10
(4)
110 109
$ 74,960 $ 116,269
19,687 11,271
( 48,146) ( 69,571)
4,617 16,991
51,118 74,960
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110 12 31
$ 4,687,225 $ 202,531 $ - $ 418,611
21,550,450 207,804 - 188,400
109 12 31
$ 4,825,692 $ - $ 90,971 ($ 525,402)
(2)
1 1 ~3 3 ~1 1 ~ 5 5
110 12 31
$ - $ - $ - $ - $ 4,687,225
- - - - 2.39%
(EUR/USD) - - - - 1.1285
21,550,450
(USD/TWD) 26.9228
1 1~3 3 ~1 1 ~ 5 5
109 12 31
$ - $ - $ - $ - $ 4,825,692
- - - - 2.39%
(EUR/USD) - - - - 1.1285
(3)
110
$ 4,687,225 $ - ($ 418611)  $ - ($ 418611)  $ - $
21,550,450 - ( 188,400) - ( 188,400)
109
$ 4,825,692 $ - $ 525,402 $ - $ 525,402 $ - $
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110 109
$ 272,911 $ 215,661
( 105,706) 71,563
120,484 .
(__ 2,956) (__14313)
$ 284,733 $ 272,911
110 12 31
(d)
(@)=(0)-d)
@ w | OO
$15,041,952 | $ - | $15,041,952 | $ 2,978,568 | $ 7,373,362 | $ 4,690,022
(d)
@ w | OO
$ 3,019,680 | $ - | $ 3019680 | $ 2978568 | $ 42,919 |($ 1,807)
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109 12 31
(d)
(©)=(c)-(d)
© w | @
$28,176,353 - | $28176,353 | $10,405202 | $12,169,879 | $ 5,601,272
(d)
(©)=(c)-(d)
© w | OO
$11,778,038 - | $11,778,038 | $10405202 | $ 270,595 | $ 1,102,241
IAS 32 42
global master repurchase agreement
global securities lending agreement
110 12 31
(d)
(©)=(c)-(d)
@ w | OO
$38,512,412 - | $38,512,412 | $35297,809 | $ 3,214,603 | $
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@)

(b)

(©)=(a)-(b)

(d)

(©)=(c)-(d)

$35,297,809 $35,297,809 | $35,297,809 | $ -1 %
37,161,652 37,161,652 36,593,423 568,229
109 12 31
(d)
(©=(0)-(d)
© w | OO )
$73,217,904 $73,217,904 | $71,410,047 | $ 1,807,857 | $
(d)
(©)=(0)-(d)
© W | O )
$71,410,047 $71,410,047 | $71,410,047 | $ -1 %
10,092,058 10,092,058 9,278,702 813,356
IAS 32
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110 12 31
(d)
(©=(0-(d)
a
@ W | OO )
$ 2,666,221 | $ - | $ 2666221 | $ 2,654273 | $ -1 % 11,948
109 12 31
(d)
(©=(0-d)
a
@ w | 0@ )
$ 2,207,506 | $ - | $ 2207506 | $ 2218853 | $ - 1(% 11,347)
110 12 31
$ 2215810 | $ 2148959 | $ 2215810 | $ 2,148,959 | $ 66,851
28,782,456 27,600,460 28,782,456 27,600,460 1,181,996
7,276,510 7,412,233 7,226,614 7,412,233 | ( 185,619)
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109 12 31

$ 9,706,456 | $ 9175931 | $ 9,706456 | $ 9,175931 | $ 530,525

865,651 916,127 961,477 916,127 45,350
110 12 31

$ 2654273 | $ 2,666221 | $ 2,654273 | $ 2,666,221 |($ 11,948)
109 12 31

$ 2218853 | $ 2207506 | $ 2,218,853 | $ 2,207,506 | $ 11,347
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Value at Risk, VaR

confidence level

95%  99%

a. Simple Sensitivity Test

b. Scenario Analysis
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+/- 110 109
-10% ($ 64,448,025) | ($ 57,825,161)
+100bps ( 221,598,455) | ( 148,426,208)
» ( 12,532,342) | ( 9,747,740)
110
/

1%

1%
1%
1%
1%

1bp

1bp

-234 -

$ 6,097,876 $ 5,535,216

(
(

938,508 322,401
261 258,879
146,356) 312,124
6,408) 272,827

- ( 1,496,723)

- ( 35531)




110

W N R

/
$ - (8 5,463 )
1bp
- 3,397)
1bp
- ( 603416)
1bp
1% ( 96,023 ) 6,600,666
109
/
1% $ 5,000,932 $ 4,844,285
1% 1,192,325 316,591
1% ( 388) 247,411
1% ( 2,740) 210,729
1% ( 149) 291,831
74 ( 1,245,536)
1bp
- 47,559)
1bp
2,453  ( 7,561)
1bp
- 3,708)
1bp
- ( 3374006)
1bp
1% ( 105,682) 5,916,482
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IBORs LIBOR
LIBOR
2021 3 1 3
6 12 LIBOR 2023 6 30
LIBOR
2021 12 31

LIBOR

SOFR LIBOR

LIBOR

SOFR

LIBOR SOFR

LIBOR
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LIBOR

LIBOR
110 12 31
LIBOR
LIBOR
$295,966,077
1,585,794
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110 12 31
313,417,908 $ 5,659,118 $ 290,130 $ 107,274,631 $ 21,153,500 $ 447,795,287
42,559,418 14,886,965 119,731,982 90,480,654 22,906,893 290,565,912
45,394,461 42,480,018 161,764,238 466,843,223 447,516,688 1,163,998,628
46,209 - 340,532 113,901 - 500,642
133,223,615 186,812,778 446,310,424 1,306,524,756 608,616,760 2,681,488,333
534,641,611 $ 249,838,879 $ 728,437,306 $1,971,237,165 $1,100,193,841 $4,584,348,802
11.7% 5.4% 15.9% 43.0% 24.0% 100%
109 12 31
390,017,117 $ 11,072,417 $ 173,264 $ 83,058,513 $ 19,456,840 $ 503,778,151
55,583,687 22,875,926 49,567,018 28,446,882 27,752,478 184,225,991
44,744,477 45,223,287 163,314,323 489,450,958 380,528,502 1,123,261,547
74,724 - - 72,235 - 146,959
152,627,614 180,749,168 427,807,550 1,224,717,193 663,462,282 2,649,363,807
643,047,619 $ 259,920,798 $ 640,862,155 $1,825,745,781 $1,091,200,102 $4,460,776,455
14.4% 5.8% 14.4% 40.9% 24.5% 100%
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110 12 31
$204,709,374 | $ 44,281,927 | $ 59,430,029 2,042,084 | $310,463,414
606,067 25,133 37,039 1,976,800 2,645,039
$205,315,441 | $ 44,307,060 | $ 59,467,068 4,018,884 | $313,108,453
65.6% 14.2% 19.0% 1.2% 100%
109 12 31
$210,393,088 | $ 41,501,050 | $ 59,563,296 2,697,023 | $314,154,457
163,381 30,890 47,059 1,800,141 2,041,471
$210,556,469 | $ 41,531,940 | $ 59,610,355 4,497,164 | $316,195,928
66.6% 13.1% 18.9% 1.4% 100%
(3)
A.
B.
C.
D.
(4)
A. IFRS 9
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12
def aul t | “PD”

1] L GD”
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Probability of

Loss given default,
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Moody's

Moody's
B.
(7)
A.
110 12 31
Stage 1 Stage 2 Stage 3
12
$1,145,257,603  $ - $ - $ - $ - $1,145,257,603
2,667,830,573 - - - 615,441) 2,667,215,312
18,741,025 - - - - 18,741,025
12,068,749 2,333,237 - - 128,785) 14,273,201
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109 12 31

Stage 1 Stage 2 Stage 3
12
$1,119,207,518  $ - % - 5 - 5 - $1,119,207,518
2,635,142,149 - - - ( 1,726,558) 2,635,415,591
3,995,777 58,252 - - - 4,054,029
13,064,695 3,730,378 - - ( 846,857) 15,948,216
BBB-
BBB-
B.
110 12 31
Stage 1 Stage 2 Stage 3
12
$304,597,635  $ 1,762,552 $ 6,748,266 $ - ($ 725543) ($ 4,423,948)  $307,958,962
109 12 31
Stage 1 Stage 2 Stage 3
12
$308,159,666  $ 46,631 $ 7,989,631 $ - (3 640,289) ($ 4,093427) @ $311,462,212
(8)
A.
IFRS 9
12
110 1 1 $ 690,084 $ 3,063 $ - $ - $ 693,147
12
130 ( 130) - - -
395,186 - - - 395,186
( 213,220) ( 2,852) - - (1 216,072)
( 511,609) ( 69) - - ( 511,678)
( 14,677) ( 12) - - 14,689 )
110 12 31 $ 345,894 $ - $ - $ - $ 345,894
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109

109

110

110

109

109

12

12

12

12

31

31

31

IFRS 9

12
$ 337078 $ 9666 $ $ 346,744
( 1,821) 1,821 .
430,775 - 430,775
( 263331) ( 334,637) ( 597,968)
217,772 332,427 550,199
(__30389) (___ 6214) (__36,603)
$ 690084 $ 3063 % $ 693,147
IFRS 9

12
$1,775172 $ 798243  $ $2,573,415
162,513 - 162,513
( 141,715) ( 184,099) ( 325814)
( 1,137,103) ( 485,774) ( 1,622,877)
(__31,840) (__ 11,171) (__ 43,011)
$ 627027 $ 117199  $ $ 744,226
IFRS 9

12
$1,043037  $ 153984  $ $1,197,021
(  8617) 8,617 -
385,394 - 385,394
( 337,526) ( 990,101) ( 1,327,627)
774,325 1,680,246 2,454,571
(__ 81,441) (__ 54503) (__135,944)
$1,775172  $ 798243  $ $2,573,415
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IFRS 9
12

110 1 1 $ 33284 $ 32 $ 606973 $ - $ 640289  $4,093,427  $ 4,733,716
( 3,153) 68503 (  65350) - - - -

( 44) 3) 47 - - - -

12

4a | 23) 18) - - - -

4,639 - 4,783 - 9,422 - 9,422
( 3,570) ( 4y ( 42291) - ( 45865) - ( 45865)

- - - - - 330,521 330,521

(__ 4016) (__ 64,3826) 190,539 - 121,697 - 121,697

110 12 31 $ 27181 $ 3679 $ 694683 $ - $ 725543  $4,423,948  $ 5149491

IFRS 9
12

109 1 1 $ 84809  $ 299 $1,146939  $ - $1,232047  $3593929  $ 4825976
( 9) 9 . B . . .

( 3,194) ( 68) 3,262 - - - -

12

607 ( 86) ( 521) - - - -

59,347 - 10,691 - 70,038 - 70,038

( 38899) ( 130) ( 298,466) - ( 337495) - ( 337495)

- - - - - 499,498 499,498

(__69,377) 8 (__254932) - (__324,301) (__324,301)

109 12 31 $ 33284 $ 32 $ 606973 $ - $ 640289  $4,093427  $ 4,733,716
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IFRS 9
110 12 31 1 1~3 3 ~6 6
$17,514,345 $ 51,473 $ 13 $ - $17,565,831
0% 2% 10% 50%
1,030 1 1,031
36,297 17,529,534
109 12 31 1 1~3 3 ~6 6
$16,155,217 $ 57,342 $ 4,641 $ - $16,217,200
0% 2% 10% 50%
1,147 464 1,611
81,757 16,135,443
110 109
$ 1,611 $ 1,541
(___ 580) 70
$ 1,031 $ 1,611
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110 12 31

6 6 12 1 2 25 5
$21,364,786 $ 258,462 $ 942,036 $ 264,665 $ 5,410
2 559,620 1,194,411 2,715,000 6,885,000 83,315,000
3 443,192 450,366 758,511 1,498,026 20,468,276
1,493,936 75,585 - - -
2,110,718 1,032,946 - - -
30,517 - - - -
109 12 31
6 6 12 1 2 2 5 5
1 $22,135418 $ 326,161 $ 466,043 $ 973975 % 3,287
2 559,620 1,194,411 2,715,000 8,145,000 84,770,000
3 317,787 458,732 689,696 1,400,670 17,942,761
2,664,438 1,258,529 - - -
13,569,120 224,100 - - -
- - 10,673 42,933 90,971
1
2 10
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Indovina Bank

43

Indovina Bank

Indovina Bank
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Indovina Bank

Indovina Bank

Indovina Bank

Indovina Bank

Indovina Bank

CUBC Bank

CUBC Bank

CUBC Bank

CUBC Bank
CUBC Bank

CUBC Bank CUBC Bank

CUBC Bank
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90

30

~~
—_ I~ o~ —_~ o~

SN N N N N N

Stage 2

Stage 1
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30

(a) “ ”
(b)
Indovina Bank

Indovina Bank

-251-

90



Moody '’ s Baa3

CUBC Bank
CUBC Bank

b. National Bank of Cambodia

-252 -

30

30

Special Mention

15



90
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90

C. Indovina Bank

Indovina Bank

90
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D. CUBC Bank
CUBC Bank

90

b. National Bank of Cambodia
Substandard
Doubtful 7 " Loss

30

- 255 -




Stagel 12

Stage2 Stage3
12 Probability of default,
“PD” Loss given default,

Exposure at def ault  12°“ EA

12

Moody’ s

Moody’ s
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Stagel 12

Stage?2

Stage3

100 %

Moody’ s
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C.

Indovina Bank

Indovina Bank

Indovina Bank

12

Indovina Bank

12
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D. CUBC Bank
CUBC Bank

CUBC Bank

Basel 11

12

- 259 -

LGD




PD
110
D
GDP%
GDP%
%
%
GDP%
B.
110
GDP
CPI
C. Indovina Bank
Indovina Bank
PD
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Indovina Bank 110
CUBC Bank
CUBC Bank
CUBC Bank 110
GDP
GDP%
/ ) GDP%

110

-261 -
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110 12 31

109 12 31

$ 171,600,838
770,929,935
6,566,178
18,242,569

$ 190,736,959
744,977,230
5,731,441
17,071,951
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b. Indovina Bank

110 12 31 109 12 31
$ 1,292,761 $ 1,323,647
994,336 972,917
C. CUBC Bank
110 12 31 109 12 31
$ 20528 $ 17,406
269,953 277,491
338,751 234,582
d.
110 12 31 109 12 31
$ 255,149 $ 236,475
621,893 210,453
1,016,657 928,613
110 12 31
Stage 1 Stage 2 Stage 3
12
$ 1,763,964,944 $ 60,965,797 $ 12,124,070 $ $1,837,054,811
( 3,442,880)  ( 1,990,988)  ( 5,005,473 ) - ( 10,439,341)
- - - ( 19,538,811)  ( 19,538,811)
$ 1,760,522,064 $ 58,974,809 $ 118,59 ($__19,538,811) $ 1,807,076,659
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Stage 1 Stage 2 Stage 3
12

$ 101,532,216 $ 2,692,899 $ 2,105,098 $ - $ 106,330,213
( 418248)  ( 288,704)  ( 1,658,913) - 2,365,865)

- - - 69,669)  ( 69,669)
$ 101113968  $ 2404195 5 446185 (S 69.669) $ 103,894,679

109 12 31

Stage 1 Stage 2 Stage 3
12
$1,621,545,452 $ 55,888,623 $ 12,109,964 $ - $ 1,689,544,039
( 4,643,771)  ( 2,095,225)  ( 5,124,881) - ( 11,863,877)

- - (___16384201) (__ 16384201)
$1,616,901,681 $ 53793308 $ 6985083  ($_ 16384201)  $ 1,661,295961

Stage 1 Stage 2 Stage 3
12
$ 98,245,219 $ 1,889,559 $ 2,141,088 $ - $ 102,275,866
( 465,842)  ( 202,476)  ( 1,731,461) - ( 2,399,779)
- - - 62,941)  ( 62,941)
$ 97779377 $ 1,687,083 $ 409,62 (8 62,941) $ 99,813,146
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110 12 31 109 12 31
$ 157,020,976 845 | $ 136,414,473 7.98
85,199,467 4.58 77,235,347 4.52
177,239,865 9.53 151,233,185 8.85
1,169,015,836 62.89 1,029,137,040 60.20
270,414,254 14.55 315,605,920 18.45
$1,858,890,398 | 100.00 | $1,709,625,965 | 100.00

110 12 31 109 12 31
$1,603,854,334 86.28 | $1,432,739,575 83.80
197,945,764 10.65 208,251,320 12.18
41,734,650 2.25 47,564,475 2.78
15,355,650 0.82 21,070,595 1.24
$1,858,890,398 | 100.00 | $1,709,625,965 | 100.00
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110 12 31

1 1 6 1
6 1
§ 19739865  $ 19426898  $ 23321812  $ 201876  $ 62690451
1,076,000 - - - 1,076,000
- - 550,293 35,720,100 36,270,393
24,984,153 6,338,247 - - 31,322,400
12,719,115 9,366,422 151,144 460,730 22,697,411
413504732 1148909532 1,122,164,408 163228761 2,847,807,433
- 4,685,464 5,637,213 37,000,000 47,322,677
102,243 465,602 569,180 2,029,181 3,166,206
7,080,447 13,149,630 6,565,722 1,904,957 28,700,756
109 12 31
1 1 6 1
6 1

§ 21,632,134  $ 18939610  $ 22750390  $ 174251  $ 63,505,385
- 960,000 116,000 - 1,076,000
- - 566,549 36,775,320 37,341,869
8,782,928 1,322,545 - - 10,105,473
16,497,492 2,928,046 113,437 426,011 19,964,986
366,399,102 1030683105 1016354012 148106423 2,561,542,642
- 7,518,502 37,213 46,800,000 54,355,715
116,107 555,111 680,363 2,409,535 3,761,116
12,868,822 15,291,646 6,218,538 1,037,130 35,416,136

110 12 31 109 12 31

1 $1,137,025 $1,351,581

1 5 1,714,563 2,156,451

5 10 314,618 250,974

10 - 2,110
$ 3,166,206 $3,761,116
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110 12 31 0-30 31-180 181 -1 1
$ 24880 | $ 37114 | $ 4574 | $ 242 | $ 66,810
33,714 860,300 585,840 13,799,055 15,278,909
$ 58594 | $ 897414 | $ 590,414 | $13,799,297 | $15,345,719

109 12 31 0-30 31-180 181 -1 1
$ 144336 | $ 51,523 | $ 17,164 | $ 5| % 213,028
25,200 879,624 362,723 23,592,651 24,860,198
$ 169536 | $ 931,147 | $ 379,887 | $23,592,656 | $25,073,226
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110 12 31

0-30

31-180

181 -1

($ 1,251,076)

($ 1,099,995)

($ 583,172)

($ 4,579,484)

($ 7,513,727)

4,813 7,496 2,222 - 14,531
( 37888)[(  34819)|( 335739)|( 414111)[(  822557)
( 1,288,964) [ ( 1,134,814)[( 918911)|( 4,993,595)[( 8,336,284)
4,813 7,496 2,222 - 14,531
($ 1,284,151) | ($ 1,127,318) [($  916,689) [ ($ 4,993,595) | ($ 8,321,753)
109 12 31 0-30 31-180 181 -1 1

($ 6,206,951) | ($ 9,612,506) | ($ 3,966,155) | ($ 543,230 | ($20,328,842)
9,935 2,984 1,329 - 14,248
Sl 114986)|( 47427)|(  473217)|(  635,630)
38 - - - 38
( 6,206,951)[( 9,727,492)[( 4,013,582)|( 1,016,447)[( 20,964,472)
9,973 2,984 1,329 - 14,286
($ 6,196,978) | ($ 9,724,508) [ ($ 4,012,253) [ ($ 1,016,447) | ($20,950,186)

110 12 31 1 1 5 5
$143,514,844  $ 24884198 $ 3,201,795  $171,600,838
48,902,335 205,372,171 516,655,429 770,929,935
16,348,326 7,756,651 703,770 24,808,747

109 12 31 1 1 5 5
$159,685,630  $ 25896,936 $ 5,154,393  $190,736,959
52,483,033 233,082,112 459,412,085 744,977,230
15,178,359 7,594,933 30,100 22,803,392
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Delta Vega Gamma

-270 -

VaR

DVO01



3%

-271 -

100bp

15%



b. DVO01

(A NII) (A EVE)

-272 -



3%
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Value at Risk

Historical Simulation

99 %
99 %
99 % 100
1
110 12 31
$ 135734 $ 215547 $ 43,133 $ 215,547
85,389 162,748 65,675 84,654
344,290 629,009 91,597 365,415
109 12 31
$ 98,733 $ 194699 $ 44,753 $ 44,753
223,146 371,160 121,699 162,748
364,210 791,984 103,986 431,373

-274 -



110 12 31 109 12 31
+15% $ 2,764,778 $ 2,111,674
15% ( 2,764,778) | ( 2,038,832)
+100bp ( 478517) | ( 1,433,146)
-100bp 887,005 53,539
+3% 240,221 306,945
-3% ( 231,115) | ( 306,945)
-15%
+100bp ( 3,003074) | (  3,165,033)
+3%

point

1bp

PVBP, present value of one basis

1%

110 12 31

1%
1%
1%
1%
1%

-275 -

1%

1bp
1bp
1bp
1bp
1bp

(

~ A~~~

$117,788
3,058)
3,755
512)
17,215)
412
40)
208)
188)
1,843)
35,274

$ -

149,044




109 12 31

/
1% $ 87303 $ -
1% 9,862 -
1% 15,101 -
1% 12,843 -
1% (  7927) -
1bp ( 8,730) -
1bp 147 -
1bp 2 -
1bp ( 131) -
1bp ( 1,303) -
1% 22,531 118,190
(10)
LIBOR
SOFR LIBOR
LIBOR
SOFR
LIBOR SOFR
LIBOR
110
12 31
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LIBOR

110 12 31

LIBOR

$ 3,857,784
3,939,024
68,973,215
76,770,023

LIBOR
693,578

LIBOR
3,547,170

HIBOR

22,609,319
SIBOR

20,464

SOR

8,604,907
VNIBOR

248,178
$112,493,639

LIBOR
$ 138,450

-277 -



110 12

31

LIBOR
$ 18,205,146 $ 380,315 $ 111,092
553,800 194 -
2,272,745 - 200
$ 21,031,691 $ 380,509 $ 111,292
110 12 31
LIBOR

-278 -

$ 8896

Value at Risk, VaR



confidence level

Simple Sensitivity Test

Scenario Analysis

-279 -

99 %



(iii)

110 109
+/-
12 31 12 31
-10% ($L091510) ($ 936,002)
+20bps ( 127,28)|( 139,733)
( 156,646)|( 133,032)
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110
1% $ 23,810 $ 10,145
1% 2,706 -
1% 2,039 2,881
1% 24 511
1% - 6,271
( 4100) -
1bp

( 34) -

1bp

(  1223) ( 927)

1bp

1% - 109,751
109
1% $ 23,146 $ 6311
1% 2,637 -
1% 788 4,396
1% 4 499
1% - 6,105
( 5,000) -
1bp

( 50) -

1bp

(  1292) ( 712)

1bp

1% - 93,600

= W N -

- 281 -
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110 12 31
11,672,113 - - - 256,037 11,928,150
349,701 - - - - 349,701
728,828 - - - - 728,828
2,299,413 69,225 1,205,648 2,570,778 1,617,471 7,762,535
15,050,055 69,225 1,205,648 2,570,778 1,873,508 20,769,214
72.46 % 0.33% 5.81% 12.38% 9.02% 100.00%
109 12 31
9,987,740 - - - 248,975 10,236,715
467,409 - - - - 467,409
764,184 - - - - 764,184
2,104,756 71,512 1,231,351 2,916,059 1,582,093 7,905,771
13,324,089 71,512 1,231,351 2,916,059 1,831,068 19,374,079
68.77 % 0.37% 6.36% 15.05% 9.45% 100.00%
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-284 -

90

IFRS 9



12
12
Probability o f def aul t , ‘L&D ”
gi ven def aul t | “LGD"” Exposure at
def aul t, “EAD” 12
Moody ' s
Moody '’ s
B.
Moody’ s
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A.
110 12 31
Stage 1 Stage 2 Stage 3
12
$ 728,828 $ - $ - $ - $ 728,828
7,764,815 - - ( 2,280) 7,762,535
109 12 31
Stage 1 Stage 2 Stage 3
12
$ 764184  $ - 8 -8 - % 764,184
7,781,007 - - ( 6,120) 7,774,887
- 141,195 - ( 10,311) 130,884
BBB-
BBB-
B.
110 12 31
Stage 1 Stage 2 Stage 3
12
$ 188,921 $ - $ - $ 2,458 ) $ 186,463
109 12 31
Stage 1 Stage 2 Stage 3
12
$ 197,791 $ - $ - $ 2,475) $ 195,316
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110

110

109

109

110

110

109

109

110 1 1

110 12 31

IFRS 9
12
1 1 $ 91 - -8 91
( 72) - - 72)
12 31 $ 19 - -8 19
IFRS 9
12
1 1 $ 66 - - $ 66
25 - - 25
12 31 $ 91 - -8 91
IFRS 9
12
1 1 $ 6120 10,311 - $ 16431
(__ 3,840) 10,311) - (___14151)
12 31 $ 2280 - - % 2280
IFRS 9
12
1 1 $ 3,909 - - % 3909
( 523) 523 - -
- 8,854) - ( 8854)
2,734 18,642 - 21,376
12 31 $ 6120 10,311 - $ 16431
IFRS9
12
$ 22 $ $ $ 22 $ 2,453 $ 2,475
21 21 - 21
- - 38) ( 38)
$ 43 $ $ $ 43 $ 2,415 $ 2,458
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IFRS9

09 1 1 $ 66 $ - $ - $ - $ 66 $ 2,737 $ 2,803

( 14) - - - 44) - 14)
) ] } : - 284) 284)
109 12 31 5 2 s -8 - s I 22 $ 2453 $ 2475
(8)
IFRS 9

110 12 31

$2,027,195 $ 292,113  $2,319,308
1.05% 5.10%
$ 21,292 $ 14893 $ 36,185

109 12 31

$2,017,873 $ 338,004 $2,355877
1.00% 5.95%
$ 20087 $ 20115 $ 40,202
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110 12 31

6 6 12 2 5
$3,871,971 $ 21,504 $ 5,263 $ 9,387 $ 4,808
74,994 71,072 93,624 800 -
72 - - - -
109 12 31
6 6 12 2 5
$ 3,322,801 $ 18,618 $ 8,438 $ 8,209 $ 4,850
69,228 27,848 7,944 2,033 -
2,700 - - - -
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Value at Risk ,VaR

TCRI

-292 -

S&P Moody’

S

Fitch



-293 -
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Delta Neutral

-295 -

e-mail

VaRk



a.Delta

b. Gamma

c. Vega

price value of basis point PVBP

1 basis point
1%
1% Delta
1%
confidence level
99 %

Back Test
99 % 1

110

$ 35508 $ 79243 $ 20425 $ 26,051
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109

$ 36,718 $ 89,675 $ 11,733 $ 62,027
Stress Test
2008 2011
10%
110 12 31
+/-

-10% ($ 343,325)
+100bps ( 79,324)
+3% ( 69,224)
-10% -

-297 -




109 12 31
+/-
-10% ($  75,660)
+100bps ( 56,647)
+3% 5,865
-10% 16,775

- 298 -

Over-the-Counter OTC




-299 -

12

IFRS 9



12
Probability o f def aul t, "I
gi ven def aul t, " LGD"” Exposure at
default,“ EAD"” 12

Moody's

Moody's

m 1 1 $ 1,932 $ 270 $ 26 $ 92,222 $ 305 $ 28 $ 74 $ 94,857
( 1,59) 108 ( 8) 2,520 341 53 - 1,424
- - (__90,995) - - - (__90,995)

10 12 31 $ 340 $ 378 $ 18 $ 374 $ 646 $ 81 $ 4 $ 5286
09 1 1 $ 852 $ 96 $ 17 $ 94,993 $ 166 $ 16 $ - $ 96,140
1,080 174 9 (__2771) 139 12 74 (__1,283)

109 12 31 $ 1932 $ 270 $ 26 $ 92200 $ 305 $ 28 $ 74 $ 94,85
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110 109 12 31
8,918,105 6,610,559
(1)
110 12 31

1 3 3 6 6
$ 1670185  $ -8 -8 - % 1670185
4,959,166 - - - 4,959,166
1,613,814 - - - 1,613,814
2,666,221 - - - 2,666,221
162,394 324,788 487,182 1,948,735 2,923,099
339 678 1,017 4,061 6,095
10,909,517 - - - 10,909,517
19,716,152 - 241,094 498,732 20,455,978
101,229 - - - 101,229
6,455 12,929 19,034 38,323 76,741
11,200,936 - - - 11,200,936
$ 53,006408 $ 338395 $ 748327 $ 2489851  $ 56,582,981
93.68% 0.60% 1.32% 4.40% 100%

3
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110 12 31

1 1 3 3 6 6
$ 4,711,990 $ - $ - $ - $ 4,711,990
3,702,238 - - - 3,702,238
50,146 - - - 50,146
205,263 - - - 205,263
303 - - - 303
2,654,273 - - - 2,654,273
606,280 1,199,506 1,799,259 7,197,032 10,802,077
1,933 3,866 5,799 23,187 34,785
136,191 272,382 408,574 - 817,147
10,914,357 - - - 10,914,357
66,704 133,408 200,112 800,452 1,200,676
18,262,075 - - 12,035 18,274,110
11,915,461 265 397 1,600,000 13,516,123
53,227,214 1,609,427 2414141 9,632,706 66,883,488

$ 220,806 $ 1,271,032 $ 1,665,814 $ 7,142,855 $ 10,300,507

109 12 31

1 1 3 3 6 6
$ 1,657,576 $ - $ - $ - $ 1,657,576
1,269,918 - - - 1,269,918
15,745,711 - - - 15,745,711
2,207,506 - - - 2,207,506
77,180 154,360 231,540 926,156 1,389,236
7,208 14,416 21,624 86,502 129,750
13,215,030 - - - 13,215,030
11,744 - - - 11,744
15,094,904 458,671 236,349 322,227 16,112,151
286,668 - - - 286,668
7,483 15,076 20,443 20,705 63,707
1,335,561 - - - 1,335,561
$ 50,916,489 $ 642,523 $ 509,956 $ 1,355,590 $ 53,424,558
95.31% 1.20% 0.95% 2.54% 100%

3
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109 12 31

1 1 3 3 6 6
$ 4,872,595 $ - $ - $ - $ 4,872,595
112,858 - - - 112,858
10,375,243 - - - 10,375,243
50,097 - - - 50,097
35,075 - - - 35,075
1,329,790 - - - 1,329,790
115,583 - - - 115,583
2,218,853 - - - 2,218,853
294,283 574,748 862,122 3,448,489 5,179,642
1,696 3,392 5,088 20,348 30,524
47,348 94,696 142,044 - 284,088
13,222,279 - - - 13,222,279
349,115 698,230 1,047,345 4,189,380 6,284,070
14,943,570 - - 171,879 15,115,449
2,094,005 1,914 2,870 1,200,000 3,298,789
50,062,390 1,372,980 2,059,469 9,030,096 62,524,935
($__854,09) $ 730457 $ 1,549,513 $ 7,674,506 $ 9,100,377

- 303 -

stress testing



110 109 12 31
331,300 345,000
110 109 12 31
110 12 31

$185,461,478 $ 34,862,085
- 41,608,066
- 107,111,263

$185,461,478 $183,581,414

-304 -



109 12 31
$119,715,465 $ 40,232,961
- 66,528,618
- 119,025,227
$119,715,465 $ 225,786,806
(1)
(2) 110 109 12 31
110 12 31 109 12 31
$10,163,330 $ 14,299,523
40,400,178 32,294,807
$50,563,508 $ 46,594,330
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110 109 12 31

110 12 31 109 12 31

$ 254,142 $ 33,637

318,445 459,934

$ 572,587 $ 493,571

110 12 31

100% $ 902,002,542 $1,020,001,301
100% 277,727,052 179,465,475
100% 10,246,873 3,178,027
100% 743,211,554 400,952,592
100% 13,684,508 9,622,434
75% 4,818,428 2,428,909
100% 3,551,968 2,270,053

(_1,059,872,748)

(_1,018,115,958)

$ 895,370,177

$ 599,802,833

- 306 -

149.28%



109 12 31

100.00%  $ 893,035819  $ 997,712,189
100.00% 276,800,810 171,889,293
100.00% 8,712,584 4,015,849
100.00% 621,219,356 344,994,185
100.00% 12,179,533 7,536,668
75.00% 4,491,451 2,261,794
100.00% 2,924,161 1,874,420
(_1,033,871,816) (__ 989,505,379

$ 785,491,898 $ 540,779,019

145.25%

110 12 31

$131,692,102

15,333,000

177,244,388

59,471,895

150,716,023

267,799,001

99,781,737

( 35,604)

$902,002,542
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109 12 31

$131,692,102

15,333,000

177,256,053

51,967,688
149,894,910
169,606,342
197,311,121

( 25,397)

$893,035,819

Global Evolution
Holding ApS

CHL 109 6 25
ApS

109 6 25 53% $ 781,317

8%  Global Evolution Holding
45% 53 %

Global Evolution
Holding ApS

$ 628,816
519,684
2,467,576
108,667

(__596,864)
$3,127,879
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Global Evolution Holding ApS 47 %
Global Evolution Holding ApS

Global Evolution
Holding ApS

8% $ 781,317
47% 1,415,021

45% 4,394,897
6,591,235

(_3,127,879)

$3,463,356

Global Evolution
Holding ApS

$ 781,317

(__628,816)
$ 152,501

110 12 31 1117 2 28
9,328,323
2,948,160 17,687,512
17,176,719 111 2 24

111 2 12

- 309 -



110 12 31
$ 155,093,655 27.6900 $ 4,294,543,307
35,065,355 4.3467 152,418,579
7,090,617 20.0919 142,463,968
13,627,933 27.6900 377,357,465
20,243,778 27.6900 560,550,213

109 12 31
$ 136,841,984 28.5080  $ 3,901,091,280
42,150,730 4.3813 184,674,993
6,327,462 21.9725 139,030,159
11,673,378 28.5080 332,784,660
17,999,522 28.5080 513,130,373

110 109
74,946,785 126,717,214
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109 12 31

110

110 12 31 109 12 31
$194,785,199 $165,441,030
63,875,230 73,520,629
22,665,650 20,066,000
61,954,809 51,308,069
240,069 1,997,792
216,823 501,910
$343,737,780 $312,835,430
110 109 12 31
110 12 31 109 12 31
$99,779,839 $ 84,358,163
1,002,600 1,462,200
2,084 74,084
110 12 31 109 12 31
$ 2,303,141 $ 1,588,344
- 200,009
488,817 414,548
2,012 2,011
$2,793,970 $2,204,912

-311 -



110

109

12

-312 -

31

1,200,000



16

110 12 31 109 12 31
1 2 3 1 2 3
$ 268,035 | $ 308,097,214 0.09% | $ 1578217 588.81% | $ 840,401 | $ 265,981,571 032% | $ 3,283,451 390.70%
195,016 | 305,333,308 0.06% 8,292,953 4252.44% 203,533 | 312,112,388 0.07% 7,296,192 3584.78%
4 223,762 | 473,052,647 0.05% 7,393,776 3304.31% 363263 | 429,232,267 0.08% 6,791,891 1869.69%
5 198,632 | 117,528,033 0.17% 4,645,483 2338.74% 248450 | 100,603,115 0.25% 3,614,217 1454.71%
643569 | 536,764,676 0.12% 5,862,853 910.99% 603,718 | 489,779,625 0.12% 5,539,927 917.64%
6 49,119 20,748,561 0.24% 291,005 592.45% 14,922 22,885,286 0.07% 320,255 2146.14%
1,578,133 | 1,761,524,439 0.09% 28,064,287 1778.32% 2,274,287 | 1,620,594,252 0.14% 26,845,933 1180.41%
$ 72,266 | $ 88,553,074 0.08% | $ 2,019,742 279488% | $ 99,834 | $ 87,092,880 011% | $ 1,955,685 1958.94%
7 - 4,081,459 - 108,365 - - 4,924,287 - 77,506 -
1 94 7 6 () 0944000378
2
3 =
4
5 94 12 19 () 09440010950
6
7 94 7 19 () 0945000494 3
110 12 31 109 12 31
1 $ 1,012 $ 35320 $ 1,428 $ 50,506
2 101,553 1,167,911 68,601 1,194,283
$ 102,565 $ 1,203,231 $ 70,029 $ 1,244,789
1 95 4 25 () 09510001270
2 97 9 15 () 09700318940 105 9 20 10500134790

-313 -




110 12 31

1 |A $ 27,991,470 11.36
2 B 12,966,546 5.26
3 |C 8,818,556 3.58
4 D 6,299,901 2.56
5 [E 6,260,000 2.54
6 |F 6,094,000 247
7 |G 5,616,480 2.28
8 H 4,763,286 1.93
9 I 4,634,914 1.88
10 |J 4,611,204 1.87
109 12 31
1 |A $ 25,080,432 10.35
2 B 7,803,739 3.22
3 |C 7,420,326 3.06
4 D 6,905,632 2.85
5 |E 6,871,093 2.84
6 |F 6,200,000 2.56
7 |G 5,708,000 2.36
8§ H 5,288,900 2.18
9 I 4,793,419 1.98
10 |J 4,247,054 1.75
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110 12 31
90 91 180 1811 1
2,106,348,492 43,534,222 | 165165142 | 156,555,266 | 2,471,603,122
176,546,916 | 1,774,005,716 | 246,309,742 75,921,503 | 2,272,783,877
1,929,801,576 |(1,730,471,494)|(  81,144,600)| 80,633,763 | 198,819,245
246,351,112
108.75%
80.71%
109 12 31
1 90 91 180 s 1 1
1934222537 | 51,442,037 | 137,064,969 | 156,791,393 | 2,279,520,936
190,095,447 | 1,531,047,126 | 239,236,301 86,479,337 | 2,046,858,211
1,744,127,090 | (1,479,605,089)[( 102,171,332)| 70,312,056 | 232,662,725
242,296,872
111.37%
96.02%
110 12 31
1 90 91 180 1811 1
8,469,121 1,604,475 973,595 7,657,361 18,704,552
12,155,884 4,205,611 4,229,253 4,736,029 25,326,777
( 3,686763) | ( 2,601,136) | ( 3,255,658) 2,921,332 | ( 6,622225)
8,896,754
73.85%
( 7443%)
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109 12 31
1 90 91 180 181 1
8,399,860 479,765 1,112,911 6,214,503 16,207,039
10,799,718 3,480,300 4,038,117 4,695,480 23,013,615
( 2,399858) | ( 3,000535) | ( 2925206) 1,519,023 | ( 6,806,576)
8,499,259
70.42%
( 80.08%)
110 12 31
0 10 11 30 31 90 91 180 181 1 1
3,168,420,293 447,042,860 378,750,327 223,478,939 300,577,646 506,051,944 1,312,518,577
3,792,365,240 136,412,917 210,418,455 502,760,177 570,067,990 774,624,206 1,598,081,495
( 623,944,947) 310,629,943 168,331,872 | ( 279,281,238)| ( 269,490,344)| (  268,572,262)| (  285,562,918)
109 12 31
0 10 11 30 31 90 91 180 181 1 1
2,991,459,888 421,163,180 373,637,362 326,027,600 279,941,783 411,108,777 1,179,581,186
3,564,991,200 157,675,947 286,412,129 530,879,508 534,669,495 681,943,098 1,373,411,023
( 573,531,312) 263,487,233 87,225,233 | ( 204,851,908)| (  254,727,712)| (  270,834,321)| (  193,829,837)
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110 12 31
1 30 3. 90 [91 180 [181 1 1
72,349,452 | 20,242,005 | 10,985,627 | 6,497,567 | 5,885,072 | 28,739,181
76,699,701 | 21,144,206 | 16,044,704 | 12,798,460 | 15,808,072 | 10,904,259
(4,350,249)[ (_ 902,201)| ( 5,059,077)| (_6,300,893)| (_9,923,000)| 17,834,922
109 12 31
1 30 31 90 [91 180 [181 1 1
65,536,230 | 21,926,788 | 15635019 | 8,800,757 | 9,094,993 | 10,078,673
70,572,687 | 20,713,751 | 18,347,814 | 10,820,543 | 11,798,356 | 8,892,223
( 5,036457)] 1,213,037 |( 2,712,795)[ (_2,019,786)| ( 2,703,363)| 1,186,450
46
110 12 31
$ 487,964,139 54.10
136,595,419 15.14
82,439,977 9.14
70,284,538 7.79
FANNIE MAE 65,683,356 7.28
Macquarie Investment Management Advisers 65,416,578 7.25
64,595,152 7.16
FREDDIE MAC 63,260,313 7.01
China Development Bank Corp 57,397,923 6.36
57,063,442 6.33
Fidelity Worldwide Investment 54,232,634 6.01
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Indonesia Government International Bond $ 48,833,339 5.41

48,677,124 5.40
Israel Government International Bond 47,198,954 5.23

46,494,958 5.15
Barclays PLC 43,971,052 4.87
Qatar Government International Bond 43,373,399 4.81
BNP Paribas 41,623,222 4.61
Mexico Government International Bond 39,362,527 4.36

37,991,795 4.21
China Government Bond 34,523,713 3.83
AT&T Inc 33,814,630 3.75
Wells Fargo & Co 32,711,352 3.63
United States Treasury Note/Bond 31,472,374 3.49
Goldman Sachs Group Inc 30,088,314 3.34
Russian Foreign Bond - Eurobond 28,429,993 3.15
JPMorgan Chase & Co 26,055,961 2.89
BANK OF AMERICA, N.A. 25,530,535 2.83

25,069,067 2.78
Bank of China Ltd 25,045,408 2.78
Commonwealth Bank of Australia 23,608,915 2.62
Panama Government International Bond 23,470,115 2.60
Verizon Communications Inc 22,913,136 2.54
Citigroup Inc 22,114,868 2.45
Sinopec Group Overseas Development Ltd 22,042,598 2.44
Goldman Sachs Finance Corp International Ltd 21,452,861 2.38
Citigroup Global Markets Holdings Inc 21,412,922 2.37

20,615,519 2.29

19,856,619 2.20

19,752,820 2.19
SG Issuer 19,205,528 2.13
Credit Agricole SA 19,127,631 212
Tencent Holdings Ltd 18,993,527 211
Saudi Government International Bond 18,809,911 2.09
Petronas Capital Ltd 18,734,922 2.08
Vietnam Government Bond 18,632,031 2.07
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$ 18,630,632 2.07

PT Perusahaan Listrik Negara (Persero) 18,568,563 2.06
UBS AG 18,458,922 2.05
18,435,952 2.04

18,411,576 2.04

Anthem Inc 17,814,221 1.97
17,612,145 1.95

Industrial & Commercial Bank of China 17,589,062 1.95
Agricultural Development Bank of China 17,505,798 1.94
MERRILL LYNCH B.V. 17,189,476 1.91
Alibaba Group Holding Ltd 16,528,646 1.83
BlackRock Inc 16,435,538 1.82
Societe Generale 16,279,078 1.80
BANK OF MONTREAL 16,155,590 1.79
Republic of Korea 16,090,496 1.78
State of California 16,022,086 1.78
PERTAMINA PT 15,924,359 1.77
Comcast Corp 15,862,106 1.76
Saudi Arabian Oil Co 15,707,725 1.74
15,523,969 1.72

QNB Finance Ltd 15,482,520 1.72
15,054,927 1.67

14,982,014 1.66

Anheuser-Busch InBev Worldwide Inc 14,577,430 1.62
14,522,770 1.61

European Investment Bank 14,489,331 1.61
Colombia Government International Bond 14,437,435 1.60
Qatar Petroleum 14,170,998 1.57
UnitedHealth Group Inc 14,116,051 1.56
CIGNA CORP 14,098,797 1.56
Australia And New Zealand Banking Group Ltd 13,786,473 1.53
MDC-GMTN B.V. 13,651,348 1.51
REPUBLICA ORIENT URUGUAY 13,503,839 1.50
Westpac Banking Corp 13,397,827 1.49
Government National Mortgage Association 13,177,229 1.46
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CNOOC Ltd $ 13,152,667 1.46
CVS Health Corp 13,103,593 1.45

12,930,727 1.43
Fomento Economico Mexicano SAB de CV 12,908,257 1.43
AbbVie Inc 12,845,772 1.42

12,839,853 1.42
CNOOC PETROLEUM NA ULC 12,523,353 1.39
Abu Dhabi Government International Bond 12,480,526 1.38
Hamilton Lane Advisors, L.L.C 12,304,869 1.36
NATIONAL BANK OF CANADA 12,232,828 1.36
Amgen Inc 12,212,550 1.35

12,118,972 1.34
America Movil SAB de CV 12,017,856 1.33
Raytheon Technologies Corp 11,991,799 1.33

11,960,439 1.33
Credit Suisse AG 11,859,363 1.31

11,816,878 1.31
Ginnie Mae II pool 11,801,537 1.31
Lloyds Bank PLC 11,727,068 1.30

11,696,125 1.30
CITIC LIMITED 11,677,471 1.29
Bristol-Myers Squibb Co 11,653,269 1.29
BPCE SA 11,551,237 1.28
IBM CORP 11,405,463 1.26

11,403,903 1.26
Sinopec Group Overseas Development 2018 Ltd 11,403,370 1.26
AIA Group Ltd 11,019,571 1.22
Amazon.com Inc 10,848,573 1.20
Peruvian Government International Bond 10,818,005 1.20
Vodafone Group PLC 10,736,918 1.19
Takeda Pharmaceutical Co Ltd 10,671,391 1.18
Oracle Corp 10,630,459 1.18
Sumitomo Mitsui DS Asset Management Company 10,588,269 1.17
Export-Import Bank of China 10,479,639 1.16
Telefonica Emisiones SAU 10,472,981 1.16
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Intercontinental Exchange Inc $ 10,128,444 1.12
Morgan Stanley 10,027,936 1.11
Postal Savings Bank of China Co Ltd 9,975,710 1.11
Taikang Asset Management Co Lt 9,870,816 1.09
9,850,990 1.09
Southern Copper Corp 9,831,279 1.09
TransCanada PipeLines Ltd 9,800,232 1.09
LONDON CLEARING HOUSE 9,687,808 1.07
Cooperatieve Centrale Raiffeisen-Boerenleenbank
BA/Netherlands 9,650,297 1.07
Gilead Sciences Inc 9,650,139 1.07
Berkshire Hathaway Energy Co 9,604,514 1.06
Nationwide Building Society 9,503,937 1.05
Chile Government International Bond 9,475,927 1.05
Baillie Gifford Overseas Limited 9,409,906 1.04
China Construction Bank Corp 9,308,127 1.03
T-MOBILE USA INC 9,271,120 1.03
Shinhan Bank 9,261,771 1.03
9,237,933 1.02
9,229,362 1.02
BP Capital Markets America Inc 9,228,780 1.02
Union Pacific Corp 9,042,824 1.00
Phillips 66 9,004,584 1.00
Prudential Financial Inc 8,995,999 1.00
Lexington Partners L.P. 8,909,038 0.99
Microsoft Corp 8,894,402 0.99
UniCredit SpA 8,871,184 0.98
Credit Suisse Group AG 8,816,967 0.98
Walt Disney Co/The 8,762,462 0.97
8,705,722 0.97
8,699,649 0.96
Enterprise Products Operating LLC 8,658,513 0.96
Apple Inc 8,638,719 0.96
Shell International Finance BV 8,503,424 0.94
Kazakhstan Government International Bond 8,220,576 091
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8,157,743 0.90
Enbridge Inc 8,107,271 0.90

8,015,105 0.89
Deutsche Telekom AG 8,005,670 0.89
HSBC Investment Funds Limited 7,991,844 0.89

7,991,334 0.89

7,957,449 0.88

7,893,076 0.88
Intel Corp 7,842,893 0.87
BBV A Bancomer SA 7,732,007 0.86
Insight Venture Management, LLC 7,731,798 0.86
Sumitomo Mitsui Financial Group Inc 7,702,356 0.85
Abbott Laboratories 7,676,161 0.85
Enel Finance International NV 7,660,250 0.85
Far East Horizon Limited 7,616,188 0.84
BlackRock Global Funds 7,610,831 0.84
Coatue Management, L.L.C. 7,599,031 0.84
Comision Federal de Electricidad 7,510,035 0.83

7,501,692 0.83
Consolidated Edison Co of New York Inc 7,452 306 0.83

7,412,972 0.82
Allianz Global Investors GmbH 7,348,789 0.81

7,290,232 0.81

7,172,700 0.80
Dow Chemical Co 7,103,621 0.79
Ecopetrol SA 7,103,490 0.79
Banco Santander SA 7,097,352 0.79
HKT Capital No 1 Ltd 7,000,570 0.78
ConocoPhillips 6,975,362 0.77
Altria Group Inc 6,791,549 0.75
NVIDIA Corp 6,678,264 0.74
Abu Dhabi National Energy Co 6,660,400 0.74
EQT Fund Management S.a r.l. 6,646,817 0.74
Prosus NV 6,625,522 0.73
Philippine Government International Bond 6,585,747 0.73
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State Grid Overseas Investment Ltd 6,491,498 0.72
ING Groep NV 6,486,320 0.72
6,467,451 0.72

SRISAWAD CORPORATION PUBLIC COMPANY
LIMITED 6,445,210 0.71
6,436,667 0.71
Hungary Government International Bond 6,413,214 0.71
Bell Canada 6,375,732 0.71
The Commercial Bank (P.S5.Q.C.) 6,357,406 0.70
Grupo Televisa SA 6,303,818 0.70
CSX CORP 6,287,380 0.70
SOUTHERN CO 6,274,529 0.70
Malayan Banking Bhd 6,273,669 0.70
6,270,729 0.70
6,265,952 0.69
Visa Inc 6,191,738 0.69
Kinder Morgan Inc/DE 6,186,527 0.69
Kroger Co 6,121,012 0.68
Landesbank Baden-Wuerttemberg 6,110,325 0.68
National Australia Bank Ltd 6,106,519 0.68
DowDuPont Inc 6,102,137 0.68
6,094,000 0.68
6,082,054 0.67
Humana Inc 6,022,122 0.67
6,020,081 0.67
Morgan Stanley Finance LLC 6,019,200 0.67
China Overseas Land & Investment Ltd 5,983,647 0.66
5,977,938 0.66
5,950,898 0.66
Blackstone Real Estate Advisors L.P. 5,945,069 0.66
Bay Area Toll Authority 5,898,631 0.65
5,852,638 0.65
Charter Communications Operating LLC 5,848,814 0.65
5,764,086 0.64
OMAN GOV INTERNTL BOND 5,759,109 0.64
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Deutsche Bank AG 5,699,499 0.63

5,690,595 0.63
Santander International Products PLC 5,687,031 0.63

5,676,888 0.63
PIMCO Funds: Global Investors Series plc 5,667,952 0.63

5,626,883 0.62

5,621,709 0.62
Macquarie Bank Ltd 5,619,838 0.62
Natwest Group PLC 5,586,155 0.62

5,577,188 0.62
Strategic Partners Fund Solutions Advisors L.P 5,561,901 0.62
HSBC Holdings PLC 5,510,870 0.61
Pfizer Inc 5,509,585 0.61

5,508,612 0.61
Dr Pepper Snapple Group Inc 5,499,749 0.61
BBV A Global Markets BV 5,496,606 0.61

5,438,121 0.60
Petroleos Mexicanos 5,431,276 0.60
PepsiCo Inc 5,391,729 0.60
JAPAN GOVERNMENT 5,387,109 0.60
ViacomCBS Inc 5,382,779 0.60
Vivo Capital LLC 5,376,115 0.60
Alexandria Real Estate Equities Inc 5,331,586 0.59
Abrdn Plc 5,318,175 0.59
Bangkok Bank Public Company Limited. 5,268,120 0.58
Broadcom Inc 5,254,497 0.58
American Tower Corp 5,247,227 0.58
Total Capital International SA 5,192,307 0.58
Neuberger Berman Investment Funds plc. 5,176,870 0.57
Banco de Credito del Peru 5,162,701 0.57

5,154,657 0.57
BAT CAPITAL CORP 5,145,196 0.57
Berkshire Hathaway Finance Corp 5,134,827 0.57
Nuveen Asset Management 5,124,590 0.57
KAZMUNAYGAS NATIONAL 5,112,116 0.57
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5,104,527 0.57
CROWN CASTLE INTL CORP 5,091,745 0.56
5,080,710 0.56
5,065,149 0.56
5,059,881 0.56
5,055,702 0.56
Exxon Mobil Corp 5,030,836 0.56
BOC Aviation Limited 5,030,258 0.56
Kasikornbank PCL/Hong Kong 5,028,407 0.56
4,932,549 0.55
AXA Funds Management SA 4,871,251 0.54
Regents of the University of California Medical 4,857,056 0.54
Center Pooled Revenue
4,846,467 0.54
PTT Treasury Center Co Ltd 4,842,121 0.54
ELECTRICITE DE FRANCE 4,787,518 0.53
Blackstone Management Partners L.L.C. 4,762,442 0.53
Fidelity Funds/Luxembourg 4,732,623 0.52
Banco de Credito e Inversiones 4,709,964 0.52
Merck & Co Inc 4,669,803 0.52
CHINATRUST COMMERCIAL BANK,

SINGAPORE 4,652,921 0.52
Corp Nacional del Cobre de Chile 4,634,920 0.51
NORFOLK SOUTHERN CORP 4,629,879 0.51

4,621,270 0.51
ITALY GOVT INT BOND 4,611,107 0.51
Vanguard Fixed Income Securities Funds 4,606,686 0.51
Lombard Odier Funds 4,601,366 0.51

4,588,825 0.51
ROYAL BANK OF CANADA 4,579,803 0.51
Intesa Sanpaolo SpA 4,549,036 0.50
Oaktree Capital Management, L.P. 4,525,664 0.50
Woori Bank 4,498,605 0.50
First Abu Dhabi Bank PJSC 4,472,294 0.50

4,466,703 0.50
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Port Authority of New York & New Jersey 4,465,306 0.50
National Retail Properties Inc 4,458,666 0.49

4,451,363 0.49
SHERWIN-WILLIAMS CO 4,407,466 0.49

4,397,131 0.49
Halliburton Co 4,342,062 0.48
TYSON FOODS INC 4,327,484 0.48
Kohlberg Kravis Roberts & Co. L.P. 4,326,862 0.48
Industrias Penoles SAB de CV 4,275,980 0.47
Vale Overseas Ltd 4,273,545 0.47
UAE INTERNATIONAL GOVERNMENT BOND 4,252,633 0.47
Coca-Cola Co 4,240,867 0.47
Orsted Wind Power TW Holding A/S 4,216,721 0.47
China Cinda Asset Management Co Ltd 4,214,280 047

4,190,199 0.46
Suncor Energy Inc 4,168,252 0.46
Hartford Financial Services Group Inc 4,166,331 0.46
GRAND CENTRAL LIMITED 4,153,500 0.46
CYBER COMPANY INC 4,153,500 0.46
BlackRock Fund Advisors 4,133,398 0.46
Deutsche Telekom International Finance BV 4,111,908 0.46
JPMorgan Asset Management (Europe) S.a.r.l. 4,104,982 0.46
Macquarie Group Ltd 4,096,380 0.45

4,086,700 0.45
Blackrock Global Funds - Asian High Yield Bond 4,062,089 0.45

Fund

GAM STAR FUND 4,058,684 0.45

4,047,068 0.45

4,042,771 0.45
Treasury Corporation of Victoria 4,036,050 0.45

4,019,732 0.45
Boeing Co 4,018,060 0.45
Bayer US Finance LLC 4,017,695 0.45
Thoma Bravo, LLC 3,995,970 0.44
Molson Coors Brewing Co 3,990,692 0.44
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3,964,398 0.44
Burlington Northern Santa Fe LLC 3,956,632 0.44
Minera Mexico SA de CV 3,941,562 0.44

3,936,593 0.44
Indofood CBP Sukses Makmur Tbk PT 3,933,819 0.44
ICICI Bank Ltd 3,921,340 0.43
MetLife Inc 3,919,832 0.43

3,916,058 0.43
Tesla Motors Inc 3,875,354 0.43
AstraZeneca PLC 3,869,266 0.43
Mitsubishi UF] Financial Group Inc 3,864,791 0.43

3,843,586 0.43
Mastercard Inc 3,838,604 0.43
Banco de Chile 3,838,122 0.43
PCCW Capital No 5 Ltd 3,823,226 0.42
Australia Government Bond 3,807,737 0.42
UBS Group AG 3,796,618 0.42
General Motors Co 3,796,045 0.42
NEW SOUTH WALES TREASURY CORP 3,794,688 0.42
NATWEST MARKETS PLC 3,776,360 0.42
Anheuser-Busch InBev Finance Inc 3,768,006 0.42
ENI SpA 3,749,109 0.42

3,745,382 0.42
Freeport-McMoRan Copper & Gold Inc 3,744,858 0.42

3,741,940 0.41
Aquiline Holdings LLC 3,730,354 0.41
Discovery Communications LLC 3,714,324 0.41
China Cinda 2020 I Management Ltd 3,679,531 0.41
PTTEP Canada International Finance Ltd 3,671,755 041
NEA Management Company, LLC 3,670,790 0.41

3,664,589 0.41

3,640,708 0.40
Kookmin Bank 3,613,709 0.40
Indian Railway Finance Corp Ltd 3,607,176 0.40
Cenovus Energy Inc 3,598,479 0.40
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Canadian Natural Resources Ltd 3,579,868 0.40
Silver Lake Management Company V, L.L.C. 3,575,127 0.40
Nisource Finance Corp 3,536,459 0.39
Credit Agricole Corporate & Investment Bank SA 3,525,461 0.39
UBS Fund Management Luxembourg 3,518,084 0.39
Brookfield Asset Management Inc 3,513,875 0.39
Corp Andina de Fomento 3,509,243 0.39
Global Investors Series plc 3,483,520 0.39

3,468,387 0.38
Infraestructura Energetica Nova SAB de CV 3,461,067 0.38
Asia Alternatives Management LLC 3,439,604 0.38
Pitango Venture Partners 2004 Ltd. 3,431,127 0.38

3,427,815 0.38
CIC 3,427,707 0.38

3,406,616 0.38
Grupo Bimbo SAB de CV 3,404,327 0.38
Aercap Ireland Capital Ltd 3,362,683 0.37
Barrick North America Finance LLC 3,359,358 0.37

3,357,144 0.37
Equinor ASA 3,351,907 0.37

3,343,944 0.37
Zurich Finance Ireland Designated Activity Co 3,327,406 0.37
Global Infrastructure Management 3,325,440 0.37
BAIDU INC 3,321,163 0.37
Dominion Energy Inc 3,320,325 0.37
UBAM 3,305,277 0.37
BP Capital Markets PLC 3,289,980 0.36
Qtel International Finance Ltd 3,199,735 0.35

3,182,000 0.35
Marsh & McLennan Cos Inc 3,174,242 0.35
Marathon Petroleum Corp 3,172,990 0.35
Queensland Treasury Corp 3,160,667 0.35

3,160,530 0.35
Platinum Equity Advisors, LLC 3,159,237 0.35
Allstate Corp 3,157,492 0.35

-328 -




Grand Parkway Transportation Corp 3,132,622 0.35
Foresite Capital Management, LLC 3,125,192 0.35
3,105,220 0.34
BECTON DICKINSON AND CO 3,103,413 0.34
CK Hutchison International 20 Ltd 3,103,033 0.34
3,100,000 0.34
American International Group Inc 3,093,573 0.34
3,085,187 0.34
3,075,540 0.34
NongHyup Bank 3,069,132 0.34
Mondelez International Inc 3,068,128 0.34
Home Depot Inc 3,039,231 0.34
Mac.qt%arle Ir.lfrastructure Management (Asia) Pty 3,036,551 0.34
Limited, Singapore Branch
Valero Energy Corp 3,024,133 0.34
3,022,825 0.34
oo
8,109,095 0.90
oo
6,196,810 0.69
o o
5,905,920 0.65
o o
5,724,688 0.63
o o
5,226,343 0.58
o o
5,167,527 0.57
oo
4,718,803 0.52
oo
4,615,146 0.51
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3,707,610 0.41

O O
3,359,252 0.37

O O
3,349,146 0.37

O O
3,019,993 0.33
Republic of China 648,023,924 71.84
United States of America 201,748,476 22.37
124,405,566 13.79
100,086,295 11.10
87,860,867 9.74
86,999,738 9.64
Macquarie Group Ltd 81,763,221 9.06
Fidelity 58,965,866 6.54
China Development Bank 58,224,153 6.45
57,590,100 6.38
57,385,094 6.36
Goldman Sachs Group Inc 52,364,819 5.81
Republic of Indonesia 49,196,656 5.45
Citigroup Inc 44,990,370 4.99
Barclays Plc 44,194,688 4.90
Bnp Paribas Sa 44,087,316 4.89
43,779,791 4.85
Bank of America Corp 43,749,821 4.85
Jpmorgan Chase & Co 43,180,635 4.79
United Mexican States 41,644,504 4.62
41,072,600 4.55
38,474,714 4.27
36,411,224 4.04
China Petrochemical Corp 35,894,831 3.98
Societe Generale Sa 35,607,393 3.95
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At&T Inc $ 33,829,533 3.75
Blackrock Inc 32,798,459 3.64
31,494,176 3.49
Russian Federation 28,528,267 3.16
Ubs Group Ag 28,522,133 3.16
28,098,239 3.11
Hsbc Holdings Plc 27,186,101 3.01
China National Offshore Oil Corp 25,936,848 2.88
25,250,105 2.80
Credit Suisse Group Ag 24,435,848 2.71
Credit Agricole Group 24,068,525 2.67
23,715,863 2.63
Berkshire Hathaway Inc 22,446,703 2.49
22,421,333 2.49
Standard Chartered Plc 22,295,934 247
22,285,250 2.47
Sumitomo Group 21,462,954 2.38
20,965,151 2.32
Anheuser-Busch Inbev Sa/Nv 20,647,823 2.29
Industrial & Commercial BOC 20,273,373 2.25
Tencent Holdings Ltd 19,268,545 2.14
Kingdom of Saudi Arabia 18,978,885 2.10
Petroliam Nasional Bhd 18,876,502 2.09
18,348,350 2.03
Pertamina Persero Pt 18,284,067 2.03
18,269,331 2.03
Banco Santander Sa 17,734,932 1.97
Australia 17,049,617 1.89
Morgan Stanley 16,955,406 1.88
16,898,260 1.87
Republic of Korea 16,147,554 1.79
Mubadala Investment Co 15,790,149 1.75
15,408,931 1.71
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$ 15,123,536 1.68

Qatar Petroleum 14,790,127 1.64
Blackstone Group Inc 14,789,359 1.64
Australia & New Zealand Banking Group Ltd 14,774,082 Led
Fomento Economico Mexicano Sab De Cv 14,314,547 159
14,179,761 1.57

Grupo Mexico Sab De Cv 13,773,403 1.53
Dowdupont Inc 13,620,588 1.51
Bp Plc 13,517,216 1.50
Royal Bank of Scotland Group Plc 13,481,326 1.49
13,467,743 1.49

Westpac Banking Corp 13,462,322 1.49
Allianz Se 13,425,746 1.49
Groupe Bpce 13,099,593 1.45
13,049,751 1.45

12,872,187 1.43

Emirate of Abu Dhabi United Arab Emirates 12,498,667 139
Deutsche Telekom Ag 12,117,578 1.34
Ptt Pcl 12,106,418 1.34
London Stock Exchange Group Plc 12,050,777 1.34
11,980,748 1.33

Lloyds Banking Group Plc 11,768,575 1.30
11,639,314 1.29

China Construction Bank Corp 11,364,129 1.26
11,158,130 1.24

Pccw Ltd 10,823,796 1.20
Shinhan Financial Group Co Ltd 10,668,004 1.18
Axa Sa 10,632,791 1.18
Export-Import Bank of China 10,515,415 1.17
Baillie Gifford 10,288,844 1.14
Enel Spa 9,970,271 1.11
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Transcanada Corp 9,822,852 1.09

9,674,992 1.07
Republic of Chile 9,484,133 1.05
T-Mobile Us Inc 9,286,606 1.03
Ing Groep Nv 9,085,452 1.01

8,842,813 0.98
China Cinda Asset Management Co Ltd 8 779,804 0.97
Southern Company Gas 8,741,579 0.97
Charter Communications Inc 8,640,036 0.96
Royal Dutch Shell Plc 8,529,542 0.95
Banco Bilbao Vizcaya Argentaria Sa 8,368,277 0.93
Ck Hutchison Holdings Ltd 7,799,528 0.86

7,740,700 0.86
Consolidated Edison Inc 7,460,188 0.83

7,346,749 0.81
State Grid Corp of China 7,164,293 0.79
Conocophillips 7,128,225 0.79

7,081,694 0.79
Intesa Sanpaolo Spa 7,040,112 0.78
Abrdn Plc 6,799,030 0.75

6,734,815 0.75
Eqt Partners 6,662,807 0.74
Deutsche Bank Ag 6,654,822 0.74
Naspers Ltd 6,643,651 0.74
National Australia Bank Ltd 6,629,524 0.73

6,604,825 0.73
China State Construction Engineering 6,550,992 0.73

6,543,677 0.73
Bangkok Bank Pcl 6,507,438 0.72

6,496,385 0.72
Gam Holding Ag 6,462,439 0.72
Bce Inc 6,379,707 0.71
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Barrick Gold Corp 6,370,023 0.71
Malayan Banking Bhd 6,286,449 0.70
British American Tobacco Plc 6,141,836 0.68
Japan 6,013,653 0.67
Zurich Insurance Group Ag 5,956,027 0.66
Pimco 5,900,457 0.65
American Electric Power Co Inc 5,894,568 0.65
Woori Bank 5,884,301 0.65

5,797,173 0.64
Sultanate of Oman 5,778,616 0.64
Pfizer Inc 5,772,756 0.64
Industrias Penoles Sab De Cv 5,730,438 0.64

5,705,095 0.63
Vanguard Group Inc 5,646,427 0.63
Shanghai Commercial & Savings Bank Ltd 5624113 0.62
Credicorp Ltd 5,576,268 0.62
Oneok Inc 5,475,664 0.61
Total Sa 5,447,335 0.60
Invesco Ltd 5,434,602 0.60
Bayer Ag 5,379,399 0.60
Bank of Communications Co Ltd 5,339,938 0.59
Dbs Group Holdings Ltd 5,136,510 0.57

5,075,953 0.56
Brookfield Asset Management Inc 5,071,748 0.56
Kasikornbank Pcl 5,028,843 0.56
Vale Sa 4,984,958 0.55

4,964,353 0.55
AerCap 4,912,942 0.54
Credit Mutuel-Cm11 Group 4,877,388 0.54
Duke Energy Corp 4,855,922 0.54

4,763,286 0.53
Republic of Italy 4,715,655 0.52
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Merck & Co Inc 4,670,569 0.52
Royal Bank of Canada 4,620,571 0.51
4,586,484 0.51

4,556,020 0.51

Mitsubishi Corporation Grou9p 4,542,130 0.50
Grupo Bimbo Sab De Cv 4,464,575 0.49
Kb Financial Group Inc 4,464,570 0.49
Power Corp of Canada 4,350,355 0.48
4,270,992 0.47

4,158,045 0.46

4,149,057 0.46

Nisource Inc 4,093,600 0.45
4,051,126 0.45

Discovery Inc 4,035,982 0.45
Dominion Energy Inc 4,005,655 0.44
Ooredoo Qpsc 4,002,058 0.44
Pitango Venture Partners 3,985,146 0.44
3,922,140 0.43

3,866,886 0.43

Ares Capital Co 3,853,859 0.43
3,823,677 0.42

3,821,875 0.42

Beijing Enterprises Group Co Ltd 3,781,010 0.42
Nextera Energy Inc 3,705,071 0.41
Temasek Holdings Pte Ltd 3,666,542 041
Williams Cos Inc 3,630,554 0.40
3,585,159 0.40

TCC Group 3,534,811 0.39
Capitaland Ltd 3,525,449 0.39
3,515,694 0.39

Sempra Energy 3,475,050 0.39
Aon Plc 3,449,479 0.38
3,442,100 0.38

Chow Tai Fook 3,438,458 0.38
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State Street Corp $ 3,312,641 0.37
Hitachi Ltd 3,284,164 0.36
San Miguel 3,220,780 0.36
Oil India Ltd 3,187,616 0.35
3,166,770 0.35
Vingroup Group 3,166,571 0.35
3,123,000 0.35
Nxp Semiconductors Nv 3,050,943 0.34
United Overseas Bank Ltd 3,045,700 0.34
County of Miami-Dade Fl Aviation 3,029,877 0.34
Newmont Mining Corp 3,021,850 0.34

1

2

3

4

5

6

7
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10

11

12

5%
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110 12

31

10%

Conning Holdings Limited

$ 513,935

1
373,017

1
5,253,915

1
327,992

2

327,992
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110 1 12 31
110/08/31 FitzWalter Capital Partners (Master HoldCo) 340,424 527,452 187,028
Limited

110/11/18 FETHARD LLC 124,514 232,218 107,704
110/11/22 FETHARD LLC 163,425 303,313 139,888
110/12/23 Moneygall LLC 181,216 295,822 114,606
Indovina Bank

110/12/8 Viet Nam Debt and Asset Trading Corporation 5,405 51,391 45,986

10
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110

12

31

SmartGames CB
A2G CB

Validus CB

1699

n

n

n

n

n

n

n

n

n

n

n

n

n

n

n

n

n

n

342

29,162
27,612
24,644

141

9,780
10,125
626

439
334
635
1,250
24

3,700
3,055
323

430
800

1,250
30,951
12,510

369,701
377,693
343,455

5,818

133,369
137,144
60,634

24,809
6,430
66,040
72,625
1,214
200
272,668
117,770
45,910
94
16,168
155,200

28.20

32.28
33.64

1,250
30,951
12,510

369,701
377,693
343,455

5,818

133,369
137,144
60,634

24,809
6,430
66,040
72,625
1,214
200
272,668
117,770
45,910
94
16,168
155,200
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World Known MFG (Cayman)
Limited

Episonica Holding Ltd.

n

n

n

n

n

n

n

n

n

n

n

n

n

n

n

n

n

n

6,909

1,413
746
1,478

34
2,025
1,471

320
1,000
204
2,000
522
1,588
540
1,500
1,638
1,430
125
101
3,281
8,250
714
528

43,252
122
18,576
3,386
2,708
1,050
1,200
2,000
1,000

$ 104,707

61,607
16,981
52,173

1,982
32,198
68,034
30,720
26,910
12,187
53,500

226,338
25,614
81,810
82,500
71,417

8,567

1,181

1,753

119,048

106,920
16,431

43,684
198,577
9,852
60,947
12,107
7,848

4,760

1.15
2.36

4.36

1.24

4.01
1.02
1.94
1.54

2.26

2.01
1.37
5.00

9.12
15.00
4.26
1.85

4.02
1.09
3.16
6.03
11.67
3.98
3.30
13.80
5.00

$ 104,707

61,607
16,981
52,173

1,982
32,198
68,034
30,720
26,910
12,187
53,500

226,338
25,614
81,810
82,500
71,417

8,567

1,181

1,753

119,048

106,920
16,431

43,684
198,577
9,852
60,947
12,107
7,848

4,760
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Roaring Success Ltd.

Digital Treasury Corporation, Samoa
KKDAY

Smart Games Ltd.

Anywhere 2 Go Co., Ltd

Rani Therapeutics, LLC
Mimetas B.V.

91APP, Inc.
Acepodia Inc.
Pacific 8 Venture

Monk's hill Venture Fund

OneDegree
Validus Investment Holdings

Finaxar Pte. Ltd.

Intudo Venture II,LP

INNOPACK VIETNAM CO.,.LTD

New Garden Co.,Ltd.

n

n

n

n

n

n

n

n

n

n

n

n

n

n

n

n

n

n

n

n

n

n

n

n

317

39
1,860
325
1,938
5,668
164
330
800

1,340
72

8

19
742
2,454
4,375
2,302

800
350,926
145
1,700
87
582
1,000
3,750
1,350
4,700
3,000
2,000
1,178
5,000

18,308

26,040
1,414
1,201

18,365
1,569

14,038

38,792

926

48,655

32,441
9,486

23,053

195,976

77,183

51,494

88,521

141,660

79,028

19,640

52,639

50,444

70,159

19,131

29,816

63,115

17,630

38,475

26,919

66,223

18,870
9,840

76,947

53,600

7.77
294
3.19

1.35

2.00
8.99
3.14

2.81
4.50

2.02
11.22
1.13
15.00
2.50
1.34
2.40
2.18
3.27
4.72
11.72
3.76
2.53
1.26
9.00
4.80
9.94
6.85
1.96
10.00

18,308

26,040
1,414
1,201

18,365
1,569

14,038

38,792

926

48,655

32,441
9,486

23,053

195,976

77,183

51,494

88,521

141,660

79,028

19,640

52,639

50,444

70,159

19,131

29,816

63,115

17,630

38,475

26,919

66,223

18,870
9,840

76,947

53,600
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Conning Inc.

Palm Drive Capital III,LP

Pickupp Limited

Intudo Venture III,LP
Morning Glow Holding

Centerprise Services Inc.

n

n

n

n

n

n

n

n

n

n

n

n

n

n

n

n

n

n

n

n

n

n

n

n

2,144

1,071

353
1,025
1,465

5,312
1,150
362

950
580
67
1,250
1,500
395
986
1,210
150
300
1,000

4,683

4,302

6,403

400

26,521

22,393
33,847
51,455
28,235
15

1
86,956
43,585
4,616
26,390
19,741
115,229
7471
33,775
26,250
55,820
75,626
28,350
12,300
41,400
63,000
5,594
73,936

50,146

1,206,888

5,869

1.52

1.76

26,521

22,393
33,847
51,455
28,235
15

1
86,956
43,585
4,616
26,390
19,741
115,229
7471
33,775
26,250
55,820
75,626
28,350
12,300
41,400
63,000
5,594
73,936

50,146

1,206,888

5,869
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110

$ 3,462,393
(
800,000
2

)

$ 3,462,393
(
800,000
2

)

-344 -




110 12 31
1
100% $699,016,071 $112,279,833 5,851,527 5,851,527 100%
100% 244,992,555 23,352,312 10,698,583 10,698,583 100%
100% 14,456,885 2,175,094 305,705 305,705 100%
100% 13,045,570 2,200,616 730,000 730,000 100%
75% 4,571,963 326,719 518,173 518,173 100%
100% 5,142,229 1,402,270 150,000 150,000 100%
17.15% 65,608 23,957 272,950 272,950 100%
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110

10%

1

205

110.04.28

110.05.13

110.11.02

110.11.09

110.01.27

$ 1,458,880

1,500,000
302,218

1,687,000

1,675,410

102.08.30

$ 608,927
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110

1
2
$ 13,497,155 1) $ 6,748,578 $ - $ $ 6,748,578 779,748 50% 389,874 $ 6,544,145 -
2(2)B
12,196,844 1) 5,908,393 - 5,908,393 511,226 49% 250,500 4,824,39% -
22)C
7,223,435 (1) 7,223,435 - 7,223,435 215,754 100% 159,488 7,972,675 -
2(2)B
14,377,562 1) 14,377,562 - 14,377,562 238,516 100% 238,516 16,584,264 -
2(2)B
1,701,823 1) 566,707 - 566,707 233236) | 333% 77,668) 327,780 -
2(2)B
468,290 3) - - - 133,256) | 33.3% 44,374) 168,720 -
4 2(2)B
$34,824,675 $36,949,511 $601,901,637
(1)
(2)
(3)
(1)
(2)
B.
C.
100,000
(1) 91 12 25 091033042 2,285 92 7 24 092019051 2,715
5,000 99 12 20 09900491230 4,833 97 5 16
09700087330 5,900 101 4 2 10100090570 340 102 9 14
10200326990 3,252 20,000 11,073
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93 12 29
4,833 99 9
70,000
(2) 96 10 17
96 10 8
2,896 97
97 8 26
6
2,814
(3) 100 11 1
10100083410
70,000 1.11
(4) 95 12 31
10,000
11 26
(5)
30
10000023920
60,000
100,000
10300013530
10300263640
6,071
(6)
(7) 101 1 9
9 25
105 11 9
11,988

102
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92 9 25 092030926
103 8 12
2,988 103 5 8 20,000 106 8 23
20 70,000 110 12 31 90,000 7,821
09600336820 2,639
(2007)1272 97 6
15 09700295540 2,814
102 5 28 10200136000
10700277110 24,500 108 11 26
111 1 26 110 12
10000376140 30,000 4,700 101
50,000 8,000 12,700
101 8 15 102 4 1
110 12 31 150,000
094022847 2,896
(2007)1272
5 28 10200136010 20,000
107 11 23 10700281680
10800291980 24,500
110 12 31 9,729
40,000 6,007
99 11 5 100 1 18
60,000 9,502
9,493 9 101 2 1
101 3 26 10100114500 103 2 27
16,400 103 7 10 10300154540
60,000 9,820
104 1 5 10300197380
105 12 22 10500305960
300,000
10000541560 6,660
20,000
1060014783 106 6 9 10600114440 106

20,000

5,328

98 12 31
10600139970

09700035880

107 12
10800288710 24,500

44,500

11

10200049970

96 10 8

97 8 26
102 6 13 103 3 18
24,500 108

111 1 26

40,000 5,977
100 1 24

101 3 20
10200490510
103 1 21
103 10 30
40,000

106
33.3% 102 8 16
106 5 16

29 110 12 31



110

3
0 1) $ 35,000,000 0.30%
0 1) 5,253,915 0.05%
0 1) 1,260,000 0.20%
0 1) 513,935 -
0 1) 238,909 -
0 1) 373,017 -
0 1) 269,811 -
1 () 140,758 0.02%
1 3) 187,202 -
1 3) 42,128,322 0.36%
1 3) 727,756 0.12%
1 3) 112,901 0.02%
1 3) 6,374,549 1.02%
1 3) 185,415 -
1 3) 1,100,121 0.18%
1 3) 189,892 0.03%
1 3) 230,210 0.04%
1 3) 593,752 0.01%
1 3) 674,904 0.11%
1 3) 112,768 0.02%
1 3) 110,131 0.02%
1 3) 2,234,611 0.02%
1 3) 466,712 0.07%
1 Cathay Walbrook Holding 1 Limited 3 11,741,737 0.10%
1 Cathay Walbrook Holding 1 Limited ©)) 374,334 0.06%
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- 350 -

1 Cathay Walbrook Holding 2 Limited 3) $ 617,986 0.01%
1 Conning holding limited 3) 327,992 -
1 Conning holding limited 3) 1,306,516 0.21%
2 3) 2,432,503 0.02%
2 3) 215,418 0.03%
2 3) 162,782 0.03%
2 3) 14,241,811 0.12%
2 3) 320,255 0.05%
2 3) 159,611 -
2 3) 360,353 -
2 3) 559,180 -
2 3) 1,395,380 0.01%
2 3) 713,251 0.01%
2 CUBC Bank 3) 886,909 0.01%
2 CUBC Bank 3) 163,225 -
2 3) 6,520,460 0.06%
2 3) 4,346,973 0.04%
2 3) 262,021 0.04%
3 Indovina Bank 3) 243,871 -
3 Indovina Bank 3 1,830,226 0.02%
3 Indovina Bank 3) 131,557 0.02%
4 3) 1,340,849 0.01%
5 3) 147,739 0.02%
1
(1) 0
(2) 1
2
(1)
(2)
(3)
3
4




110

12

31

- 351 -

2,309,617,689 15.70%
2,016,949,426 13.71%
5%
10%
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110 12

55,150
306,951
2,242,458
6,976

37,548

3,568
235

163,699

535,569
419
3

0.01%~1.09%

27.690
0.241
3.551
31.327
4.347
0.543
0.830
0.003
0.001
0.016
6.629

- 354 -

$ 23,527,042
196,752,403
184,624,212

6,116,728
20,796,677
35,838,074

( 20,079)

$467,635,057



110

31

17,636,440
18,851,802

50,582,643

168,521,154

- 355 -

0.0%-5.6%

0.0%-4.25%

0.0%-8.22%

0.0%-3.0%

$ 504,758,815

701,698,338
17,828,090
19,117,266
51,983,747

231,812,601

168,400,361

205,263

7,800,000

$ 556,703,945

759,503,179
17,741,331
18,855,363
51,879,381

295,813,069

168,386,378

205,263
7,771,014
2,990,257
9,052,652

20,596,333
2,013,271

16,436,169
24,946

1,422,678

52,536,306

$1,929,395,229



110 12 31

111/1/7-141/5/25

111/1/5-135/1/29

111/1/11-

- 82,768,332 0.00%-8.80%

101,166,264 0.32%-10.75%

- 78,547,579 0.00%-7.75%
- 10,109,037 1.75%-5.50%
- 25,705,000 0.34%-0.50%

- - 0.00%-10.50%

30,880,898

- 356 -

$ 154,418,626

106,146,541 11,917
103,809,386 63,058
78,749,482 31,165
10,248,334 130
25,705,000 1,073
1,095,895,934 344,654
1,574,973,803 451,997
( 43,613)

(___ 1,052,601)

$1,573,877,589

$ 176,155,083
112,700,665
103,339,355

80,292,790
10,163,330
25,599,336
1,119,667,280
1,627,917,839

( 43,613)
(__ 1,052,601)

$1,626,821,625



110

12 31

$ 90,307
202,531
207,804

$ 500,642

- 357 -



110 12 31

$ 2,725,000 $ 2,718,165
63,688,891 63,691,654
7,525,494 7,612,077
3,241,295 3,241,295

- (__ 20,131)
$77,243,060

- 358 -



110 12 31

$ 270,241 $ - $ - $ 270,241
2 - - 2

270,243 - - 270,243
102,800,928 (  2,052,386) - 100,748,542
53,454,191 ( 32,610) - 53,421,581
45,570,595  ( 287,643) - 45,282,952
5,891,837 ( 134,293) - 5,757,544
207,717,551  (__ 2,506,932) - 205,210,619
$207,987,794 ($_2506932) $ - $205,480,862

5%

- 359 -



110 12 31
$ 1354799 $ -8 - % 1354799
144,102,301 - - 144,102,301
285,474,658 - 784,814) 284,689,844
62,667,783 - 8,201 62,675,984
1,651,252,361 - 125,840 1,651,378,201
1,278,734 - - 1,278,734
158,747,745 - - 158,747,745
13,145,619 - - 13,145,619
2,316,669,201 - 650,773) 2,316,018,428
4,873,323 - 1,000) 4,872,323

- (___35130,101) - (___35130101)
$2322,807,323  ($_ 35130,101) ($ 651,773)  $ 2,287,115,449
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110 12 31

$ 114,022
92,964
78,393
48,149
25,224

107,798
466,550

( 4,665)

$ 461,885

Marsh $ 249,530
192,979
139,734
129,191
94,061
93,195
898,935
1,797,625
( 58,751)
$ 1,738,874

$ 5,493,257

4,171,353
395114
$ 10,059,724

5%

- 361 -



110

12 31

111/6/28-135/11/15
111/2/20-
111/1/13-140/6/1
111/1/1-

115/12/11
131/12/15-151/3/16

110/12/31-112/9/16

7,791,895

$ 6,300,361
43,919,560
41,855,457
77,853,593

2,603,326,458
445,000
40,540,368

461,859,500

( 1,151,573)
( 8,733,908 )

$3,266,214,816

- 362 -

0.00%-4.49%

0.38%-4.38%

0.00%-7.75%

0.00%-9.25%

1.70%

1.50%-4.25%

0.00%-0.40%

($ 27) $ -
( 9,434) 309,070
( 8,591) 71,401
( 2,373) 874,750
( 733,943 ) 120,532
( 301) ;
( 13,291) 126,899)
( 7,396) 2,360)
58 -
228 -
($ 775070)  $  1,246,49%

$ 6,300,334
44,219,196
41,918,267
78,725,970

2,602,713,047
444,699
40,400,178

461,849,744

( 1,151,515)
( 8,733,680 )

$ 3.266,686,240

$57,689,894



110

452,019
2,550,767
30,000
1,470
24,511
10,837
75,356
71,250
67,500
67,500
31,500
67,500
67,500

Rizal Commercial Banking Corporation
PT Bank Mayapada Internasional Tbk

14,800
41,137
14,186
45,600
126,814
9,044
141
11,988
11,427
10,646

$ 16,447,489
4,621,539
637,478
56,461
403,866
58,499
2,042,511
760,743
674,804
671,916
329,516
704,798
728,790

147,430
830,172
911,004
455,862

1,765,602
97,567

5,865
407,101
135,982
141,287

$ 33,036,282

13,500

27,950
3,401

$ 835867
42,155
250,500
256,922
28,010

6,841
215,221
495,146

171,543
50,464
58,746

279,500
25,015
56,137
13,411

123,080

181
2,924

15,530

15,670

$ 2,942,863

(

(
(

(
(

161,473)

(
(
(
(
(
-
5418) (
32,855) (
(

(

(

(

(

(

-

1,646)
521)

$ 1,309,202)
42,155)
47,643)

194,426)
31,508)
23,945)
54,226)

1,233,786
1,806)
5,968)
8,539)
13,230)
23,669)
58,561)

9,778)

31,719)
152,308)
1,856)
2,971)
79,321)
18,143)
)

)

19,813

$ 3,364,573

- 363 -

452,019
2,389,294
30,000
1,470
24,511
5,419
42,501
71,250
67,500
67,500
45,000
67,500
67,500

42,750
44,538
14,186
45,600
126,814
9,044
141
11,988
9,781
10,125

22.19
20.19
49.00
100.00

49.12
21.43
25.00
21.43
45.00
45.00
45.00
45.00
45.00

37.00
27.36
36.70
30.00
24 .57
30.15
28.20
33.30
32.28
33.64

$ 15,974,154
4,824,396
699,974
52,963
386,762
4,273
1,023,946
1,254,083
668,836
663,377
487,829
731,593
728,975

417,152
855,187
935,422
469,273

1,736,374
95,892

5,818
327,780
133,369
137,144

$ 32,614,572

35.34

23.33
36.03
15.78

0.79
24.09
17.60

9.91

9.83
10.84
10.84
10.80

9.76
19.20
65.94
10.29
13.69
10.60
41.26
27.34
13.64
13.55

$ 15,974,154
4,824,396
699,974
52,963
386,762
4,273
1,023,946
1,254,083
668,836
663,377
487,829
731,593
728,975

417,152
855,187
935,422
469,273

1,736,374
95,892

5,818
327,780
133,369
137,144

$ 32,614,572



110

$5,680,630
13,943
6,971
172,081

$5,873,625

$1,413,277
8,443
3,876

58,885

$1,484,481

- 364 -

($ 487,274)

( 4492)
( 589%)
(__10.181)
(8_507.837)

$6,606,633
17,894
4,957
220,785

$6,850,269



110

$ 1,638,226

$ 1,396,516

($  690,850)

$ 2,343,892

834 10,671 ( 4,263) 7,242

1,836 1,150 - 2,986
94,186 48,250 ( 9,063) 133,373

$ 1,735,082 $ 1,456,587  ($__704,176) $ 2,487,493

- 365 -




110 12 31

$ 36,253,079
7,697,989
11,287,735
1,129,589
2,108,872

$58,477,264

5%

- 366 -



110

12 31

$ 20,956

- 367 -



110 12 31

$13,309,800 $13,142,158
2,776,900 2,745,302
16,217,393 15,885,831
8,583,900 8,054,582
$39,827,873

- 368 -



110

12 31

110/10/5~110/11/29
110/10/27~110/11/29
110/10/29~110/12/29
110/11/17~110/12/29
110/10/29~110/11/24
110/10/19~110/12/16
110/12/10~110/12/22
110/11/12~110/12/30
110/11/29~110/12/9
110/11/1~110/11/29
110/10/13~110/12/27
110/12/22~110/12/29
110/12/22

111/1/4~111/2/25
111/1/25~111/3/22
111/1/11~111/3/22
111/1/3~111/3/25
111/1/27~111/2/22
111/1/17~111/5/27
111/1/20~111/2/8
111/1/4~111/1/21
111/2/25~111/3/8
111/1/20~111/2/18
111/1/6~111/3/22
111/1/4~111/1/12
111/1/3

0.30%-0.39%
0.37%-0.40%
0.36%-0.47 %
0.38%-0.47 %
0.37%-0.38%
0.38%-0.43%
0.39%-0.42%
0.30%-0.45%
0.28%-0.29%
0.36%-0.37%
0.30%-0.50%
0.46%-0.48 %
0.50%

- 369 -

4,660,000
9,970,000
2,240,000
8,600,000
9,500,000
7,900,000
4,300,000
2,050,000
5,000,000
4,200,000
4,200,000

450,000

400,000

63,470,000

4,660,000
9,970,000
2,239,955
8,599,571
9,500,000
7,900,000
4,300,000
2,049,782
5,000,000
4,200,000
4,199,911

449,960

399,987

o~ o~~~

834

63,469,166




110 12 31

$ 8,814,899
16,235,694
4,465,861
15,454,796
31,899,035

$76,870,285

5%

- 370 -



110 12

31

101-1
101-2
102-1
103-1

106-2
106-2
108-1
108-1
108-1
109-1
109-1
109-1
109-2
109-2
109-2
109-2

02

02
02

101/6/6
101/8/7
102/4/24
103/5/19
106/5/12

106/4/18
106/4/18
108/5/8
108/5/8
108/5/8
109/6/23
109/6/23
109/6/23
109/9/8
109/9/8
109/9/8
109/9/8
108/6/26

T Ul o o

S VRN IV RN REC ARSI NS IS IS L

24
19
12

18
18

o]

23
23
23

e

26

1.65%
1.65%
1.70%
1.85%
3.30%

1.50%
1.85%
0.83%
0.93%
1.04%
0.59%
0.64%
0.67%
0.61%
0.64%
0.66%
0.70%
3%

$ 4,200,000
5,600,000
9,900,000

12,000,000
35,000,000

2,400,000
12,700,000
4,000,000
4,000,000
12,000,000
1,900,000
6,500,000
500,000
2,400,000
7,800,000
2,500,000
8,400,000
10,000,000

$141,800,000

-371 -

$ 4,200,000
5,600,000
9,900,000

12,000,000
35,000,000

2,400,000
12,700,000
4,000,000
4,000,000
12,000,000
1,900,000
6,500,000
500,000
2,400,000
7,800,000
2,500,000
8,400,000
10,000,000

$141,800,000

$ 4,200,000
5,600,000
9,900,000

12,000,000
35,000,000

2,400,000
12,700,000
4,000,000
4,000,000
12,000,000
1,900,000
6,500,000
500,000
2,400,000
7,800,000
2,500,000
8,400,000
10,000,000

$ -

$141,800,000



110

$ 32,513,604 $ 34,828201 ($ 32,539,748) $ 34,802,057
22,026,118 23,763,518 ( 22,190,983) 23,598,653
5,999,277,822 604,831,907 ( 269,150,087) 6,334,959,642
13,706,823 140,158  ( 172,218) 13,674,763
13,806,541 - 3,998,326) 9,808,215
13,731,508 4,989,155 ( 3,531,875) 15,188,788
14,820,865 9,614,845 (  15,381,984) 9,053,726
1,876,925 - 11,000) 1,865,925
6,111,760,206 678,167,784  (__346,976,221) 6,442 951,769
4,051,931 39,728 - 4,091,659
188,932 20,771 - 209,703
291,609 - 71,540) 220,069
780,541 5,615 - 786,156
$6,117,073,219 $ 678,233,898 ($_347.047.761)  $6,448,259,356

-372 -



110 12 31
Outlet 101 12 18 3.71% $ 7,681,219
151 12 17
104 1 27 2.82% 656,386
134 1 26
81IKEA 101 5 23 2.82% 462,985
131 5 22
5,920,580
$ 14,721,170

5%

-373 -



110 12 31

$14,457,919
11,088,398
9,585,125

_ 6,563,574

$41,695,016

5%

- 374 -



110

$ 49,926,608
151,154,193

6,732,223

$207,813,024

5%

- 375 -



110

$ 8,666,923
2,716,452
1,547,488

$12,930,863

5%

- 376 -



110

$123,101,831
7,391,810
25,761,200
129,022,902
6,992,430

( 42,835414)

(69,286,187
3,438,311

( 102,249,665)
( 4,021,086)

60,643,197
4,058,408

$142,017,737

5%

- 377 -



110

$10,676,406
23,700

957,835

$11,657,941

- 378 -



110

$ 6,661,304
26,525,614

$33,186,918

- 379 -



110

$ 38,064,090

(__ 647,950)

$37,416,140

- 380 -



110

$ - $ 436,983

- 1,862,215

$ - 2,299,198

- 381 -



110

$661,833,115

(_736,779,900)

($_74,946,785)

- 382 -



110

$ 197,468
Rizal Commercial Banking Corporation 794,562
250,500

_ 564,194

$ 1,806,724

5%

- 383 -



110

$ 5,767,139
950,962
479,044

$ 7,197,145

5%

- 384 -




110

$ 3,484,370

- 385 -



110

1. 110

2.110 109

109

3.110 109
4.

$45,046,756  $13,355,013  $ - $58,401,769
4,748,926 - - 4,748,926
2,212,130 - - 2,212,130
280,517 - - 280,517
1,418,139 - - 1,418,139
$53,706468  $13,355,013 § - $67,061,481
109 12 31 57,100 57,848
110 109 57,612 57,350
44 38
1 1,160 1,155 110
2 1,014 1,006
3 0.8%
8,625 7,879

- 386 -



- 387 -
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