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(NTS/%) (NTSBN)
B EPS -=-ROE 54 B CUB M Cathay Life

FY12 FY13 FY15 FY17 FY18 FY19 FY20

FHC 16.2 29.0 57.9 56.7 518 63.9 76.0
Life 25 154 384 36.3 303 383 527
CUB 133 146 18.8 19.7 213 225 223

B CUB m Cathay Life

FY12 FY13 FY15 FY17 FY18 FY19 FY20

Note: (1) FY13 figures do not reflect the impact from applying fair value
method on investment property.
(2) Since Cathay FHC has more subsidiaries other than Cathay Life and
CUB, besides, due to affiliate transactions, the Cathay FHC net
income might not equal to the sum of Cathay Life and CUB's.
(3) EPS has been adjusted for stock dividend (stock split).

FY12 FY13 FY15 FY17 FY18 FY19 FY20
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—o— Avg. rate of interest-earning assets —#—Interest spread Net interest margin --<-- Funding cost

2.06% 2.08% 2.08% 2.08% 2.06% 193%

1.99%
1.88% — ¢ —
1.76%
1.91%

1.83% 1.85% 1.82% 1.83% 1.80%

L75% 1.74% 1.72%

1.80% 1.80%
1.66% 1.67% ° ° 1.71% 1.66%
1.52%

1.20% 118% L25% 122% 1.22% 1.22% 1.23% 125% 121% 1189 1.18% 1.20%

107% @occcccccce Q@ecoe
Oe e P XX A @ ccecccnce °.....
0.79% """ @srosssuocs " 819 0.86% 0.86% 0.85% (0.83% - S
0.69% 0.71% 0.68% e L
0.59% 0.53% 0.48%--...

L | | | | | | | | | | | | 0-3'2(%’I
FY15 FY16 FY17 FY18 1Q19 1H19 9M19 FY19 1Q20 1H20 9M20 FY20 1Q21
Quarterly 4Q18 1Q19 2Q19 3Q19 4Q19 1Q20 2Q20 3Q20 4Q20 1Q21
Spread 1.83% 1.80% 1.81% 1.85% 1.86% 1.91% 1.73% 1.65% 1.69% 1.72%
NIM 1.22% 1.22% 1.22% 1.23% 1.26% 1.25% 1.17% 1.13% 1.17% 1.20%
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1137% 1180%
4.6 4.0
\ji_l_l;_/
0.15% I 0.14%I
FY19 FY20 FY19 FY20
BEHMEE | 0.21% 0.11%

BEE&E

Cathay Financial Holdings

18




\O
<F

I+

\
b

gL

o

ZER1T — SMEERJMES LR

O /NEERIMERGRIFTERINRRRE - 5EEE R ENRGEERE

151.9 I
|

FY17 FY18 FY19 FY20 1Q21

178.1

SMEJ TR
(NT$BN)

247.2

228.4 I

209.4

(EXFIVE

FY17 FY18 FY19 FY20 1Q21

10.7% 11.4%

13.8% 14.1% 14.5% 15.8% 15.0%
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-
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YFEEREUIA(FYP)

A
REMTmANSEFE
W 2R R =S
EmiSiR-rriEE
W ERASR-REL

211.

2.4% — 51

5.5

67.6

120.4

56.9%

2.9%
4.4%

(NTSBN)

201.1

160.8
52— 3.3%
55.1%
5.4%

33.4% A 33.6%
R FY18 FY19  FY20
(x”’g%gf@, 47% 50%  68%

EFERBWA

AFEZFEREUA(FYPE)

=g (NT$BN)
KREANBRMASRES
W EEREINE
Bm RS G- (AR
B EnBsm-HEE
96.3 @
o (35%)
71.4 et
7.1% — 21 62.2
17.3% { 123 s, — 8.4%
8.5% — Mz 9.1 } 14.6%
12.9% i A 13.8%
g 7 0%
54.2% 56.1%

FY18

FY19 FY20

it (1) REABmE2ERLSR-RER R ZE RSN
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W EERRINS
 BRilsin-RiEE
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636.2 669.9 D99Y-7 6741 666.1
059 32 154 146 13.7 115 — 1.7%
R 715 4354 818 4gp3 } 15.4%

25.8% 164.0

}15.5%

13.6% Y 7.3%
6.3% <&

L 60.1%

53.9% A
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N EEREWIA(FYP) YIFEEEFEFBREUIA(FYPE)

prvmapusnEe i e
n R 55 T 4 2 LB S RESAES
B EERENR B EERENR

Bl S -IriEE B#iI=Em - {RIEEY
W ERisk-FAEE HEni=sis-REn

07 “A 40%
294 29.1
2.4% — - 1.6%

23.3% { 141 423 S TTR
dz.5 2% :
2.6% 1.4 5.4% 18.2

5.6% 11.7% 1
» 76.2%
14.1
66.1% 02 + 6.7%
72.8% 1 46 | 32.6%
3.5% m 14.8%
o 3.3% SR 14.1%
} 15.4% 31.9%
1Q19 1Q20 1Q21 1Q19 1Q20 1Q21
SMEEREE L
(R=g) | 57% 61% 74%
m=ap a0 (1) RIERE mE S BRESR-RER K REKEIMNE
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. . (1) (1) i (2) (1)
Profit Margin 1Q20 1021 n:;?rgitn Fy16 | FY17 | Fvas [Fy1o |Fy20 |Fy20°
VNB/FYP 21% 14% VNB/FYP | 38% | 22% | 24% | 24% | 20% | 20%
VNB/FYPE 48% 59% VNB/FYPE| 56% | 64% | 72% | 50% | 51% | 53%

(NTSBN)

8.7(” (NTSBN)

75.5
(1)
8.3
505 31> 459 o
I I I 32.9
| |

1Q20 1Q21 FY16 FY17 FY18 FY19 FY20

#F : (1)1Q20 ~ FY205%1Q21 VNB1AIR1E2020FE B S B ERER
- (2)ER2019FRFZBERR - 1Q20KFY20ZH LI BEE D BIZNTS 8.5BN KNTS 31.8BN ;
Bl %= & 8% H ¥ FE 2 VNB/FYPES 5520% - VNB/FYPED Bl A47% K 51% 26
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BEMKE BERNEER)

4.23%

4.02% 4.01%

3.98%

3.95%

3.92%

FY16 FY17 FY18 FY19 FY20
3.89%

3.86%

3.83%
°3.81%

F
0,
R s e
L 1 1 1 1 1 1 1 1 J 3.15% 3.11%
1Q19 1H19 9M19 FY19 1Q20 1H20 9M20 FY20 1Q21
| FY17 | FY18 | FY19 | FY20 | 1Q21 |

i BEREGRIERERDBEETE (reserve—based)
BlIE&#E 27
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(NTSBN) FY18 FY19 FY20 1Q21
ymin e xg 5,761.0 6,415.0 6,945.1 6,970.3

Weight Weight Weight Amount Return Weight Amount Return

IHERNEIRE 1.1% 3.7% 4.8% 335 0.4% 3.8% 267 0.2%
Bl S 7.5% 5.0% 6.3% 438  13.5% 7.1% 492  30.2%
Espag=" 67%  58%  5.9% 407  55%  6.1% 425  16.7%
BN ES 5.0% 7.9% 8.0% 553 4.6% 7.8% 540 1.0%
EoMES" 58.6%  58.9% 58.0% 4,028  55% 585% 4,079  6.5%
BRI 7.1% 5.3% 4.5% 311 1.7% 4.4% 308 1.5%
REGM 3.0% 2.7% 2.4% 167 5.6% 2.4% 166 5.3%
ARENE 8.7% 8.2% 7.7% 537 2.9% 7.7% 538 2.3%
H{th 2.4% 2.6% 2.4% 168 2.2% 155
H () BRESERSHBESZEE  BIMESOSIMNETREEMFRIE -

BE&E (2) BISMRREBEIMES 2 IREWSE R RBIRA ZIREWGEE -
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2019/12/31

2020/12/31

AU E R =R

AR 53.57%~2039F4.61%
=R F4.36%~203955.24%
(EFEIRE MM : 3.86% - Rolling
over to 2020 : 3.91%)

BHIEF3.67%~2040%4.70%
ETIEF4.26%~20405F5.31%
(EEBIREHRMER : 3.97%)

BhIR &R 9.5% 9.5%
EE1E R E 621 743
BURNBEARSEERER) 550 633
BAREAR -236 -232
BURNBEEERMR) 314 401
=2 {EE(EV) 935 1,144
EV / per share 159.8(74.1) 195.5(86.8)

AR — FRBLLARE R ZR

B F2.41%~2039%F4.35%
EITIRF3.86%~203955.15%

BHIEF2.55%~2040%4.52%
ZEICIRF3.95%~204055.23%

REIRR—FEHENEE

e 35.0 34,5
(EEXHE)
EEEE(AV) 1,242 1,446
AV / per share 212.3(98.4) 247.2(109.8)

B

(1) U EEFASKE - BEESEE
) (AEBREEUFEHERSZMERBREGTE

BIE(EV/AV) °

RERSZRUHAILSSSER « 1317EREE -
(3) M EAB: - EHEAEARLERAY -
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IB5H 2019 2020 g 2= 1Q21
IREFE 589 714 21% -
R FE 621 743 20% -
s BUENEBEAZERKAL) 550 633 15% -
==2EE ——
=W NP Wi -236 -232 2% -
BRZNEBEEENKEAN) 314 401 28% -
E=2EE 935 1,144 22% -
K FEEIRE (FYP) 201.1 160.8 -20% 59.4
HEEZERE(FYPE) 96.3 62.2 -35% 14.1
FD 4= _
527 40 20 %ﬁx,ﬂ%ﬁ(vms) 48.0 32.9 32% 8.3
LA EFZR(VINB/FYP) 24% 20% - 14%
A EFZE (VINB/FYPE) 50% 53% -- 59%
BEBRIRE B FEVULIT 2 A9 EF 22 (VINB/FYP) 34% 41% -- 47%
e et e B 8.8 8.8 - -
BEEE e
BEEE 1,242 1,446 16% -
— o TEEREZEE 74.1 86.8 17% -
EREE ey ————
EITEERBEEER 98.4 109.8 12% -

&F : (1) BL2019 ~ 2020F B EEME R BRE126.280 - 131.7EKETE -
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{EH 2020/12/31
s . IS E B =R
en IREWRER | IREHM=R | Base Case ARIE = ARIR =R
el - 0.25% +0.25% +0.25% AhIE %9 5% - 0.5% +0.5%
. (] . (] (%F%J:BE)H) (\ =+J. 0) 270 .D27/0
TR FE 743 743 743 743 743 743
BUELEE
PO 488 778 716 633 676 595
(REE R A)
)W -243 221 -226 -232 -223 -240
BUELEE
PO 245 557 490 401 453 355
(B E AR
E=BE(EV) 988 1,299 1,232 1,144 1,196 1,097
EV / per share 168.8 222.0 210.6 195.5 204.4 187.5
P (75.0) (98.7) (93.6) (86.8) (90.8) (83.3)
BEEEAV) 1,264 1,625 1,549 1,446 1,526 1,374
RR—EFMENEE
p i 30.8 38.2 36.5 34.5 37.3 32.0
(BERHAE)
AV / per share 216.0 277.8 264.7 247.2 260.7 234.9
P (96.0) (123.4) (117.6) (109.8) (115.9) (104.4)

i (1) BHIREE FE&A4.70% ~ =ITIRE FIEA5.31% ©
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(1) *EMBENERSE  FANBHESEERZIMBRS

(2) AEZEAA - EENBRA—ESRBEY

FY20/ 1Q21/
FY19 1Q20
FY18 FY19 FY20 % Chg 1Q20 1Q21 % Chg
180,628 196,367 190,930 -3% 48,280 48,052 0%
7,312 2,346 7,244 209% 2,308 2,732 18%
576,811 631,487 602,806 5% 149,672 132,619  -11%
(334,122)  (394,074)  (462,094) 17%  (116,255)  (103,848)  -11%
(368,656)  (365,669)  (289,808)  -21% (70,541) (67,388) -4%
82,634 89,797 124,347 38% 25,974 71,438 175%
1,004 1,149 (12,085) -1152% (389) 567  246%
(6,421) 411 6,480  1475% 6,786 1,588  -77%
(4,599) (2,205) (3,178) 44% (334) (1,322)  296%
(78,992) (89,050) (83,027) % (19,194) (20,574) 7%
55,599 70,557 81,616 16% 26,310 63,864  143%
(3,777) (6,698) (5,658)  -16% (2,796) (6,297)  125%
51,822 63,859 75,958 19% 23,513 57,567  145%
3.95 4.76 5.41 1.77 436
1.50 2.00 2.50
0.00 0.00 0.00
12,563 12,618 13,169
9,224,484 10,065,479 10,950,472 10,038,125 11,080,842
529,289 782,027 904,776 669,552 864,825
8.83% 9.74% 9.01% 12.96% 26.02%
0.57% 0.66% 0.72% 0.94% 2.09%
112% 110% 111% 111% 111%
127% 139% 145%
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BERASE FY20/ 1Q21/
(Fra%-B8T) FY19 1Q20
EEEREE (G FY18 FY19 FY20 % Chg 1Q20 1Q21 % Chg
BEREWA 559,386 608,641 580,261 5% 144,344 127,243 -12%
BImEREWA 558,929 607,820 579,563 5% 144,868 127,786 -12%
BRASWA 762 356 533 50% 9 5 -43%
FEEWA 9,148 8,450 8,701 3% 2,229 2,494 12%
KEUHREWZ 197,281 228,037 212,247 7% 51,104 49,199 -4%
"EENIBE
BRFECEREB)E 49,374 38,929 74,997 93% 16,040 47,132 194%
BERBCERE)E 15,092 36,365 64,964 79% 21,124 28,452 35%
KREMABEER)= (740) 912 1,881 106% 19 (12)  -161%
SN R ELAth (44,019) (61,689) (90,182) -46% (20,181) (15,287) 24%
FREETR 216,988 242,553 263,907 9% 68,107 109,485 61%
Eﬂt;%l&}\ 5,508 6,107 6,978 14% 1,603 1,950 22%
D EEIR S RIS MU ES 28,084 63,653 73,396 15% (24,484) 39,233 260%
BB IR R SR EZA 1T (357,244) (349,158) (273,049) -22% (67,386) (64,204) 5%
HitnRIR 8 &R E AR R E A S EE) (333,716) (393,679) (462,233) 17%  (116,371)  (103,606) -11%
EREAEER (33,900) (43,834) (35,815) -18% (7,326) (8,761) 20%
HiZ%mMA (7,765) (6,394) (6,635) 4% (1,679) (1,878) 12%
m%mzz: (2,331) (2,730) (2,501) -8% (664) (736) 11%
NEIRERRERER (28,084) (63,653) (73,396) 15% 24,484 (39,233) 260%
EXER (29,165) (30,692) (29,565) -4% (7,289) (7,905) 8%
BEMARZH 1,312 1,710 1,589 7% 404 412 2%
S (ER)fl= 1,773 (2,216) 1,209 -155% (1,287) (5,175) 302%
AERE A 30,297 38,293 52,682 38% 15,217 49,867 228%
BEEER
BEE 6,391,395 7,085,624 7,675,559 6,974,781 7,770,034
—RIRE 5,844,430 6,478,081 7,033,875 6,461,667 7,098,919
DEEIRS 546,964 607,542 641,685 513,114 671,115
RigaEREMIBRER 5,313,167 5,683,424 6,085,534 5,789,888 6,187,240
maE 6,029,265 6,491,106 6,954,433 6,495,638 7,096,306
B 362,129 594,518 721,126 479,143 673,727
BEER
NEEREWA(FYP) 211,588 201,064 160,771 42,323 59,449
NEESEREWRA(FYPE) 71,372 96,313 62,182 18,211 14,067
ERE 9.6% 10.6% 9.5% 8.5% 11.0%
13EP#E=R 98.4% 98.0% 98.1% 98.1% 98.1%
25E B #ER 94.7% 96.4% 95.5% 95.8% 95.9%
PR R R AR SR == 7.25% 8.01% 8.01% 11.34% 28.60%
SEHBEERME 0.48% 0.57% 0.71% 0.87% 2.58%
BEXBEERIGE (E5)
ZEAREE R (RBC ratio) 292% 346% 360%

B
(1) *EMBEMEHRSE  FANSESEERZIMBRS
(2) EMERA - EENIBF—ESREBH
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BEXEERIEE ([E5E)
B2 (BIS Ratio)
FEERLER

BEHRLE (fEES)
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EiN

(1) FEMBHENEHZSE  FARNSH
(2 FAEBAA  BEENBA—ESRAE

FY20/ 1Q21/
FY19 1Q20
FY18 FY19 FY20 % Chg  1Q20 1Q21  %Chg
33,397 36,446 35223  -3% 9,116 9,212 1%
16,678 17,090 16,331 -4% 4,442 4,617 4%
9,862 8,996 9,482 5% 3,871 2,364  -39%
018 594 855  44% 280 111 -60%
60,855 63,126 61,891  -2% 17,710 16,305  -8%
(31,340)  (33,806)  (32,686)  -3% (8,205) (7,756) 5%
29,515 29,320 29,205 0% 9,504 8,548  -10%
(5,032) (2,853) (3.382)  19% (589) (1,245)  111%
24,483 26,467 25823 2% 8,915 7,304  -18%
(3,230) (3,981) (3512) -12% (1,315) (900)  -32%
21,253 22,486 22,311 -1% 7,600 6,404  -16%
2,843,881 2,973,496 3,229,460 3,070,575 3,273,976
1,595,323 1,553,151 1,661,296 1,541,243 1,743,601
878,001 897,677 1,028,595 1,007,703 1,057,436
2,638,074 2,741,601 2,982,805 2,835,055 3,021,528
2,227,662 2,335,331 2,648,995 2,402,191 2,696,407
55,600 53,900 53,800 53,900 52,300
205,807 231,895 246,656 235520 252,447
51.50% 53.55% 52.81% 46.33% 47.57%
10.86% 10.27% 9.32% 13.01% 10.26%
0.76% 0.77% 0.72% 1.01% 0.79%
2,563 2,286 2,274 2,215 3,233
0.16% 0.15% 0.14% 0.15% 0.19%
23,879 25,983 26,846 26,355 27,583
932% 1137% 1180% 1190% 853%
15.0% 15.1% 16.9%
11.8% 12.3% 14.2%
70.7% 65.5% 62.5% 63.2% 64.4%
77.7% 70.1% 69.7% 68.3% 71.7%
46.6% 48.8% 38.7% 45.9% 39.6%
SEERIHHRE
%
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BEABEERISE (E52)
BARBEE R (RBC ratio)

B3N
(1) AEFAENEHS

(2 BEBEAA - ERNBR—ESRE

FY20/ 1Q21/
FY19 1Q20
FY18 FY19 FY20 % Chg 1Q20 1Q21 % Chg
23,186 25,343 25,498 1% 5,847 6,057 4%
17,797 19,550 19,413 -1% 4,548 4,609 1%
17,349 19,077 18,848 -1% 4,739 4,550 -4%
556 572 572 0% 144 142 -1%
43 42 45 6% 13 12 -8%
640 1,020 1,254 23% 150 480 219%
559 555 546 2% 141 136 -4%
81 465 708 52% 9 345 3537%
0 0 0 0% 0 0 0%
(9,408)  (10,321)  (10,669) 3% (2,623) (2.474) -6%
(406) (395) 139 -135% 117 (242) 307%
(3,043) (3,409) (3,411) 0% (806) (836) 4%
(3,848) (4,097) (4,224) 3% (1,021) (1,068) 5%
1,883 2,490 2,553 3% 713 564 -21%
(24) 5 5 1% 0 o) -399%
(349) (389) (385) -1% (136) (71) -48%
1,510 2,106 2,174 3% 577 491 -15%
37,956 43,008 44,298 40,955 45,849
10,025 12,656 13,130 11,830 13,808
81.8% 84.8% 83.2% 87.4% 102.4%
92.2% 93.0% 92.9% 89.7% 97.6%
14.69% 18.57% 16.86% 18.86% 14.59%
3.96% 5.19% 4.98% 5.50% 4.36%
370% 339% 323%
EERZMBERS
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