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LG (s 178,934  ( 82,820) 3,063 27,493 126,670
$ 4244682 $ 3638616 $ 2541 ($_ 18,960) $ 7,866,879
107 # B
E Z % 0w
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RPN X | IS LI S 3
EH AP FABHEGY EH P2z 2 FARE e A
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BEHBFEFE R
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B 7
B ERS LR EHFE
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i3 FTAZ §
2 z3
B ER s AP E
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BEPER LHE
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107 # 12 % 31 p
VA f%.’ = fgj‘ 2 2z
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aDelta: FEH T A#HFT A RRH 1% > ZNEHE
b.Gamma : #FE F T AAFT AR R EH 1%F > ZNix
¥
c.Vega: FFE HF T AHFT A B RAS FHEH 1%F > 3230
&

¥ -k % (confidence level) ™ » F| 3 3k '& 5]+ ¥ & %
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9% 2 ZHE KB B A K- p2Zh%iE; T EHD FR %
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107 # 12 ®* 31 p
B4R R 4
=373 =
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108 # 12 * 31 p
s i FRETE A A
it Ey bl i
1 * p 1330 ° 3160 ° 6ip * 11 ¢ *
$ 2201364  $ -8 -8 - $ 2201364
5,538,845 - - - 5,538,845
2,961,544 - - - 2,961,544
2,098,081 - - - 2,098,081
55,597 111,194 166,791 667,165 1,000,747
7,358,470 - - - 7,358,470
9,161 - - - 9,161
5,821,287 - 192,171 136,016 6,149,474
67,179 - - - 67,179
6,921 13,849 20,271 36,141 77,182
36,008 - - - 36,008
$26154457  $ 125043  $ 379233  $ 839322  $27,498,055
95.11% 0.45% 1.38% 3.06% 100%
E 2 S ) 7% <+ ¥ YN
FORAFEALZEZRETYFXEGFLE AL
23 L 3B P2 mY i o
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BE BT £
e % ¥ "
1ig» p 123 336" TR & 3
$ 2598923  $ -8 - % - $ 2598923
353,945 - - - 353,945
8,739,503 - - - 8,739,503
14,918 - - - 14,918
35,370 - - - 35,370
1,115,968 - - - 1,115,968
67,448 - - - 67,448
2,065,100 - - - 2,065,100
185,432 366,560 549,840 2,199,355 3,301,187
2,383 4,766 7,149 28,591 42,889
28,112 55,760 83,637 - 167,509
7,366,953 - - - 7,366,953
70,653 141,306 211,959 847,838 1,271,756
5,582,125 - - 12,742 5,594,867
365,863 - - 900,000 1,265,863
28,592,696 568,392 852,585 3,988,526 34,002,199
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W A fRE 5,839,564 - - - 5,839,564
B GREARE 7,653 - - - 7,653
J O 4,863,717 - - 345,795 5,209,512
ERy Yy 105,870 - - - 105,870
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1. 4247 5 %

(A S-S I - 108127 31p 107#127 317
Yo av A
ZESE S 2,399,307 3,836,853
REGHEGBeREREE QFRE S ZEANE B OEFTEL
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TP S S =N TP VI R S
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R e A - 108127 31p 107#127 317
H i B A
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% pAR2 - 87,755
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3.8 RELEE
IR A 108127 31p 107#127 31p
Yo av A
W32 Fas $ 1,064,570 $ 910,355
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Yo av AR
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6. K B 1 3R
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ER Y ET A
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e 7 75 P B A #g s L 108#12731p  107#12% 31p
ﬁE?é l"'ﬁ oo P
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R T A - 108+ A& 107 & R
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oo P
i L& $ - $ 45,615
M %1 - 9,679
$ - $ 55294

tEREADNGER - EFFAFETTEL K LD

7.8 s Jg 30
R S A - 108#12% 31 p
A2
E»?Iq% &3 (1) $ 74,712
L A
3] i 1 E4 (T 27,050
2k =3 8,065
BB G
AR 3,844

$ 113,671
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4,422 3,316
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9. W& ¥ x4 »
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Eﬂff £3r $ 7,300 $ 700
10. 47 4 42 »
R T A 108+ & 107+ B
LI A
Eﬂffﬁ_’ 4L $ 12,140 $ 12,036
11. 2 & F ¥z &
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128 6 ¥ £3
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fT »
RphIRE ST $ 2,600,774 $ 42,770 $ 941,012 $ 336 $ 3,584,892
Fl AT 157,872 - 45,036 - 202,908
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ESEIE
FIAE 16,961 - 32,129 36,364 85,454
37 52 sl 92,270 2,422 13,297 62,318 170,307
FYELIZ2 A g 1,734,813 84,393 613,061 395,151 2,827,418
1,844,044 86,815 658,487 493,833 3,083,179
FrREF RN ME L ¥
ZLFHELPE - - - 737)  ( 737)
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WP E (fi) 789,876  ( 18,136) 269,012  (  470,690) 570,062
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BALANCE SHEETS
DECEMBER 31,2019,AND 31,2018
(In H.K. Dollars)

CATHAY SECURITIES (HONG KONG) LIMITED

December 31, 2019 December 31, 2018
Amount % Amount %
ASSETS
CURRENT ASSETS:

Cash and cash equivalents $ 180,761,853 26 $ 161,406,916 45

Pending settlement cash 53,303,465 8 48,724,503 14

Financial assets at fair value

through profit or loss 362,873,519 52 85,417,726 24

Securities margin loans receivable 563,426 - 593,972 -

Trade and other receivables 77,840,879 11 45,950,294 13

Deposits and prepayments 737,113 - 756,760 -

Total current assets 676,080,255 97 342,850,171 96
NONCURRENT ASSETS:

Property and equipment 2,887,189 - 4,577,623 1

Right-of-use assets 5,707,252 1 - -

Intangible assets 497,800 - 497,800 -

Statutory deposits 15,509,169 2 9,050,568 3

Total non-current assets 24,601,410 3 14,125,991 4
TOTAL ASSETS $ 700,681,665 100 $ 356,976,162 100
LIABILITIES AND EQUITY
CURRENT LIABILITIES:

Short-term loans $ 400,985,645 57 $ 86,450,913 24

Trade and other payables 125,477,795 18 90,700,901 25

Accruals 836,821 - 478,260 -

Lease liabilities-current 4,094,042 1 - -

Total current liabilities 531,394,303 76 177,630,074 49
NONCURRENT LIABILITIES:

Lease liabilities -non-current 1,721,887 - - -
Total liabilities 533,116,190 76 177,630,074 49
EQUITY:

Share capital 270,000,000 39 270,000,000 76

Accumulated losses (_102,434,525) (__15) (__90,653,912) 25)
Total equity 167,565,475 24 179,346,088 51
TOTAL LIABILITIES AND EQUITY $ 700,681,665 100 $ 356,976,162 100

-99 .




W&
CATHAY SECURITIES (HONG KONG) LIMITED
STATEMENTS OF COMPREHENSIVE INCOME
FOR THE YEARS ENDED DECEMBER 31,2019 AND 2018
(In H.K. Dollars)

January 1~December 31, 2019 January 1~December 31, 2018

Amount % Amount %
Revenue and expense
Brokerage fee revenue $19,622,384 76 $16,889,377 91
Net gains from sale of securities held for
operations 1,945,084 8 1,531,679 8
Interest revenue 3,706,136 14 2,138,120 12
Dividend income - - 18,350 -
Net (losses) gains from measurement at fair value
through profit or loss for securities held for
operations 209,189 1 ( 358,447) ( 2)
Net gains from derivative financial instruments -
futures - - 380,199 2
Other operating income 211,666 1 (__2,077,004) (__11)
Total revenues 25,694,459 100 18,522,274 100
Broker's exchange fees ( 802,553) ( 3) ( 999,156) ( 5)
Dealer's exchange fees ( 23) - ( 47,487) -
Finance costs ( 5168,059) (  20) ( 4,209,504) (  23)
Employee benefits expenses ( 12,026,435) ( 47) ( 11,012,659) ( 99)
Depreciation and amortization expenses ( 5,893,881) ( 23) ( 1,635,637) ( 9)
Other operating expenses (_15,232,093) (_99) (_19,424,591) (__105)
Total expenses (_39,123,044) (__152) (_37,329,034) (__201)
Operating loss ( 13,428,585) (  52) ( 18,806,760) ( 101)
Non-operating income and expenses 1,647,972 6 936,810 6
Net loss before tax ( 11,780,613) ( 46) ( 17,869,950) (  95)
Income tax expense - - - -
Net loss ( 11,780,613) (  40) ( 17,869,950) ( 95)
Total other comprehensive income (losses), net of tax - - - -
Total comprehensive loss ($11,780,613) (___46) ($17,869,950) (__95)
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