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(NTS/%) (NTSBN)
B EPS -=-ROE 54 B CUB M Cathay Life

FY12 FY13 FY15 FY17 FY18 FY19 FY20

FHC 16.2 29.0 57.9 56.7 518 63.9 76.0
Life 25 154 384 36.3 303 383 527
CUB 133 146 18.8 19.7 213 225 223

B CUB m Cathay Life

FY12 FY13 FY15 FY17 FY18 FY19 FY20

Note: (1) FY13 figures do not reflect the impact from applying fair value
method on investment property.
(2) Since Cathay FHC has more subsidiaries other than Cathay Life and
CUB, besides, due to affiliate transactions, the Cathay FHC net
income might not equal to the sum of Cathay Life and CUB's.
(3) EPS has been adjusted for stock dividend (stock split).

FY12 FY13 FY15 FY17 FY18 FY19 FY20
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—o— Avg. rate of interest-earning assets
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1.88% i . -
1.76%

1.93%

1.82%

0,
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152% 151% 1.51%
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1 0.32%,0.31% . 0.31% .

FY17 FY18 1Q19 1H19 9M19 FY19 1Q20 1H20 9M20 FY20 1Q21 1H21 9M21

FY15 FY16
Quarterly 4Q18 1Q19 2Q19 3Q19 4Q19 1Q20 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21
Spread 1.83% 1.80% 1.81% 1.85% 1.86% 1.91% 1.73% 1.65% 1.69% 1.72% 1.71% 1.69%
NIM 1.22% 1.22% 1.22% 1.23% 1.26% 1.25% 1.17% 1.13% 1.17% 1.20% 1.20% 1.21%
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N EEREWIA(FYP) YIFEEEFEBEREUIA(FYPE)

Efm (NTSBN) Hith (NTSBN)
.%g%gﬁgﬂzﬂﬁﬁ .?ﬁﬁﬁﬂﬁﬁﬁﬂﬁﬂﬁﬁ
=N =Y =INR
BRI IR ST R RIS
B 4SS HETR | IEGRIEL Rt

211.

. 51 201.1 96.3
2.4% — > . o s
e 160.8 71.4 —
56.9% { 1204 ' 52 17 3:3% 7.1% — 51 62.2
17.3% { 123 s, — 8.4%
55.1% 8.5% — e 9.1 } 14.6%
2.9% 129% i BE 13.8%

4.4% EEELEEEY 7 0%,

33.4% < 33.6% 54.2% 56.1%
FY18  FY19  FY20 FY18  FY19  FY20
v =5
TRl 47%  s0%  68%

B H)REABmREEBERESR-RER K EEREING”
Bl %= & 1% (2) FYPE= EZLIFYP x 10% + 25EBAFYP x 20% + ... + STEAAFYP x 50% + 65E £4(LL_E) FYP x 100%
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11.7% { 130.1 0 98.1 N 15.5%
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O YEESEREREZFEPR)  GEEmEGTHE  SHIKEZFYPERIISH

A FEEREUIA(FYP) FESEFREWA(FYPE)

Hith (NTSBN) Hih (NTSBN)
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122.5 T 1.8% 67.

2.7% 7 *° 6.0% — o
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252 S o 1196 | ¢ oo, 13.4% 42 37.8
| N - 28— 7.3%
122 | 32.2%
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. . (1) (1) i 2) (1)
Profit Margin 9M20 9M21 n:;?rgitn FY16 | FY17 | FY18 |FY19 |FY20 |FY20
VNB/FYP 22% 14% VNB/FYP | 38% | 22% | 24% | 24% | 20% | 20%
VNB/FYP o 0 VNB/FYPE| 56% | 64% | 72% | 50% | 51% | 53%

HEgmEREvUL| 4% 48% / ° ° ’ ’ ° °
VNB/FYPE 52% 56%
(NT$BN) (NTSBN)
75.5
(1)
RN

(1)
21.3

9M20 IM21 FY16 FY17 FY18 FY19 FY20

ZF : (1)9M20 ~ FY2059M21 VNBI.IRIE2020F 2 = BERE
B 5T (2)ET2019F B2 BERRE - IM20KFY20 22 AEE D BIANTS 25.7bn KNTS 31.8bn ;
Bl% & H ¥ FE 7 VNB/FYPS) Bl 521% K 20% - VNB/FYPES) Bl E50% K 51%
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4.23%
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3.98%
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3.07%
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(NTSBN) FY18 FY19 FY20 9M21
BmIgE e 5,761.0 6,415.0 6,945.1 7,119.3

Weight Weight Weight Amount Return Weight Amount Return

IHERNEIRE 1.1% 3.7% 4.8% 335 0.4% 4.2% 297 0.2%
Bl S 7.5% 5.0% 6.3% 438  13.5% 6.8% 486  24.5%
Espag=" 67%  58%  5.9% 407  55%  6.1% 438 12.7%
BN ES 5.0% 7.9% 8.0% 553 4.6% 7.5% 531 1.4%
EoMES" 58.6%  58.9% 58.0% 4,028  55% 588% 4,188  5.6%
BRI 7.1% 5.3% 4.5% 311 1.7% 4.3% 305 1.4%
REGM 3.0% 2.7% 2.4% 167 5.6% 2.4% 169 5.4%
ARENE 8.7% 8.2% 7.7% 537 2.9% 7.7% 547 2.5%
H{th 2.4% 2.6% 2.4% 168 2.2% 158
H () BRESERSHBESZEE  BIMESOSIMNETREEMFRIE -
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(NTSBN) (NTSBN)
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594.5 194.6

362.1
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Low Carbon Investment Registry
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Action 100+
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a2

== BE(EV) s B EE(AV)

B : +RETTHEE  REKEER

#{EH

2019/12/31

2020/12/31

AU E R =R

AR 53.57%~2039F4.61%
=R F4.36%~203955.24%
(EFEIRE MM : 3.86% - Rolling
over to 2020 : 3.91%)

BHIEF3.67%~2040%4.70%
ETIEF4.26%~20405F5.31%
(EEBIREHRMER : 3.97%)

BhIR &R 9.5% 9.5%
EE1E R E 621 743
BURNBEARSEERER) 550 633
BAREAR -236 -232
BURNBEEERMR) 314 401
=2 {EE(EV) 935 1,144
EV / per share 159.8(74.1) 195.5(86.8)

AR — FRBLLARE R ZR

B F2.41%~2039%F4.35%
EITIRF3.86%~203955.15%

BHIEF2.55%~2040%4.52%
ZEICIRF3.95%~204055.23%

REIRR—FEHENEE

e 35.0 34,5
(EEXHE)
EEEE(AV) 1,242 1,446
AV / per share 212.3(98.4) 247.2(109.8)

B

(1) U EEFASKE - BEESEE
) (AEBREEUFEHERSZMERBREGTE

BIE(EV/AV) °

RERSZRUHAILSSSER « 1317EREE -
(3) M EAB: - EHEAEARLERAY -
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2019572020 F [ESEHIHREEAZE=EE

BN . TRETHas  REREREIN

IB5H 2019 2020 g 2= 1Q21
IREFE 589 714 21% -
R FE 621 743 20% -
s BUENEBEAZERKAL) 550 633 15% -
==2EE ——
=W NP Wi -236 -232 2% -
BRZNEBEEENKEAN) 314 401 28% -
E=2EE 935 1,144 22% -
K FEEIRE (FYP) 201.1 160.8 -20% 59.4
HEEZERE(FYPE) 96.3 62.2 -35% 14.1
FD 4= _
527 40 20 %ﬁx,ﬂ%ﬁ(vms) 48.0 32.9 32% 8.3
LA EFZR(VINB/FYP) 24% 20% - 14%
A EFZE (VINB/FYPE) 50% 53% -- 59%
BEBRIRE B FEVULIT 2 A9 EF 22 (VINB/FYP) 34% 41% -- 47%
e et e B 8.8 8.8 - -
BEEE e
BEEE 1,242 1,446 16% -
— o TEEREZEE 74.1 86.8 17% -
EREE ey ————
EITEERBEEER 98.4 109.8 12% -

&F : (1) BL2019 ~ 2020F B EEME R BRE126.280 - 131.7EKETE -
(2) ATUIE A A% - BEEIRDENREE -
BEeE 52
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BERER © RR—ERRAIE RN R R

B 20194 20204 &I IE SRR — EH BHRERMELLHR

4.50% -

4.00% -

3.50% -

3.00% -

2.50% - N N
5 1% - - )019F & HIE 5 — 020 SEEIES

2.00% T T T T T T T T T T T T T T T T T T T T 1 ﬁ%ﬂz]ﬁ
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21

B 2019%F R20204F 2700k /5 K R — E HT 2240 IR E HR Al 22 L

or -
>-50% 5.23%
5.00% - 5.15%
4.50% -
4.00% -
3.50% 3.86%
. o 7
3.00% -
or _ —
2.50% - = 2019FEZETTIES —020F ZETTIRP
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IFRS 17 — Bl =

— RIGEIE —

IFRS 4 IFRS 17
( ‘ FVL*
Reserve -—3 = =
| _G)
o - CSM
+"Locked-In " " Market
3 rate - discount rate:

| 2575 S I RS 12 |
s EEEE

4

M BHRRFEER

Note: 1. Fulfillment Value of Liabilities (FVL) BEELEE - %K
REETERRMNMBHIER KRR R RENIRE
MEMNTEIRE

2. Contractual Service Margin (CSM) &5 REREIREF ~
RE - RARKZEERINEEBRRTD

VINB CSIVI SR
........................................................................................................................................................... Holtb®it
g TS ENSTE) (B st O
REIE R 10% VS, =EREMEAE + REHRLK
M 22 B mn IF IR AR BT EBRTE VS. FEtk B
\ﬁZﬁEZK(E%ﬂsug) )

Cathay Financial Holdings

55




IFRS 17 — Adoption date

Retrospective Approach (:E7f%)

RE2BEREFHEIFENERIFRS 17 -
RHETAEELRFEEN

HEB EATT

FRFFEERA TEEEME, 3 " AREEE

Modified Retrospective Approach : Fair Value Approach

(IZIEE#E) (ARIEEE)

RASEACEZER

BB YA AR R & BARGE PR L

& rzan
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O IFRS17TNEBEBHE LI - AEREZHEE -
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O EEBEEEEEE Mark to Market
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}EENIFRS 1718
o SHEEMNREE—RNEEZERBEHH
o RiEERBERAIZRRIE

ﬁ = I!ﬁ-lHSZ
fHEBRCMER ZEm

e = CSM margin Z{RFEEYRE a7
o 5 CSMABHE ZIEIAIRE M

BEXREEZS

HEEBEAHIZE ZAEEY & EFEIFRS 17
o FARREALEEZERY

o REETELERE
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Cathay FHC CAR (%)

127.1

FY18
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139.0

FY19

145.3

FY20

141.9

1H21

CUB Capital Adequacy (%)

16.9
BIS 150 15.1 16.0

Tier2

Tierl 11.8

FY18 FY19 FY20 1H21

Cathay Life RBC (%)

370.6
3460 001

291.7

FY18 FY19 FY20 1H21
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EREE FY20/ aM21/ 3Q21/
(Frak-5E8m) FY19 9M20 3Q20
EaEsE (A FY19 FY20 % Chg 9M20 9M21 % Chg  3Q20 3Q21 % Chg
BEWA

MEFW = 196,367 190,930 -3% 142,985 145,173 2% 47,079 48,860 4%
FEERASINE 2,346 7,244  209% 5,335 9,308 74% 2,536 3,832 51%
BIRERERA 631,487 602,806 -5% 437,090 374,677  -14% 132,123 113,300 -14%
RIBEEEESEE (394,074)  (462,094) 17%  (340,349)  (273,724) -20%  (98,439) (75,255) -24%
SEF R RN (365,669)  (289,808)  -21%  (208,736)  (219,429) 5%  (72,791) (78,427) 8%
"B 89,797 124,347 38% 99,081 157,685 59% 46,953 41,919 -11%
KA ERIAMEERSEBR2NE 1,149 (12,085) -1152% (12,450) 1,616  113% 561 595 6%
HinF B LNBIEE 411 6,480 1475% 10,846 8,559  -21% (3,461) 1,733 150%
RIEER - FFERRERTERRER (2,205) (3,178) 44% (1,749) (3,214)  84% (829) (1,034) 25%
EEER (89,050) (83,027) % (60,764) (62,572) 3%  (20,267) (21,634) 7%
REIEF 70,557 81,616 16% 71,289 138,078 94% 33,465 33,890 1%
FrisEmR (6,698) (5,658)  -16% (6,873) (15,709)  129% (1,751)  (3,036) 73%
KERFEF] 63,859 75,958 19% 64,415 122,369 90% 31,714 30,853 -3%
BREER FTats-IT) 4.76 5.41 455 8.98 2.37 2.32

BE FI 2 AR

SRIBERF 2.00 2.50

SREERT] 0.00 0.00

TBEINSERRE 12,618 13,169 13,169 13,169

(BEK)

EEER (A

HEE 10,065,479 10,950,472 10,562,020 11,383,850

FER 782,027 904,776 824,630 870,033

BiEEE

FRR RS ImME (56 9.74% 9.01% 10.69% 18.39%

FHEERME (B 0.66% 0.72% 0.83% 1.46%

ESEREEREEHEAIR) 110% 111% 112% 113%

BEXREERER

BEXBEEE 139% 145%

N

(1) AEMBEEAEHSE  HANDELESRIMBERS

(2) AMEAA - BERNBFA—ESHRE

B8
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EmEERE (865)
BHEFREWA
BRI REWA
BRAZWA
FHEEWA
HEEREWE
REBDEE

REMAEER)E
S BE R E Ath
BIRAERR
Hith ZZRUA
DEEIRSRIRE MU
BE RSN
Hittrig R ERE AR EEZEE)
ERRAEER
Hith EEMA
PR
DEEREREERER
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FY20/ oM21/ 3Q21/
FY19 9M20 3Q20
FY19 FY20 % Chg 9M20 9M21 % Chg  3Q20 3Q21 % Chg
608,641 580,261 5% 420,602 356,316  -15% 126,526 106,709 -16%
607,820 579,563 5% 420,714 356,540  -15% 126,488 106,728 -16%
356 533 50% 13 15  19% 6 6 4%
8,450 8,701 3% 6,410 7,958  24% 2,231 2,733 22%
228,037 212,247 7% 163,112 163,057 0% 57,286 62,504 9%
38,929 74,997 93% 58,509 98,204  68% 22,862 20,278 -11%
36,365 64,964 79% 54,175 54,164 0% 15,665 8,639 -45%
912 1,881 106% 1,882 1,195  -37% (16) 49 412%
(61,689) (90,182) -46%  (73,083) (39,016)  47%  (15525)  (10,294) 34%
242,553 263,907 9% 204,595 277,603  36% 80,273 81,176 1%
6,107 6,978 14% 5,418 5975  10% 2,245 2,125 5%
63,653 73,396 15% 33,215 59,762  80% 22,543 6,336 72%
(349,158)  (273,049) 22%  (197,282)  (207,236) 5%  (68,911)  (74,297) 8%
(393,679)  (462,233) 17%  (340,476)  (273,333) -20%  (98,253)  (75,187)  -23%
(43,834) (35,815) -18%  (26,138) (25,245)  -3% (8,317) (8.,168) 2%
(6,394) (6,635) 4% (5,291) (5,967)  13% (2,093) (2,058) 2%
(2,730) (2,501) 8% (1,767) (2,263)  28% (727) (782) 8%
(63,653) (73,396) 15%  (33,215) (59,762)  80%  (22,543) (6,336)  -72%
(30,692) (29,565) 4% (21,934) (24,016) 9% (7.352) (8,323) 13%
1,710 1,589 7% 1,197 1,142 5% 348 332 -4%
(2,216) 1,209 -155% (610) (10,925) 1692% (880) (1,641) 86%
38,293 52,682 38% 44,848 100,250  124% 25,058 22,645 -10%
7,085,624 7,675,559 7,426,199 7,931,772
6,478,081 7,033,875 6,834,164 7,234,047
607,542 641,685 592,036 697,725
5683424  6,085534 5977,033 6,315,250
6,491,106 6,954,433 6,777,799 7,227,418
594,518 721,126 648,400 704,353
201,064 160,771 122,546 156,226
96,313 62,182 51,135 37,777
10.6% 9.5% 9.7% 11.6%
98.0% 98.1% 98.1% 98.4%
96.4% 95.5% 95.6% 96.1%
8.01% 8.01% 9.62% 18.75%
0.57% 0.71% 0.82% 1.71%
346% 360%
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FY20/ oM21/ 3Q21/
FY19 9M20 3Q20
FY19 FY20 %Chg  9M20 9M21 % Chg 3Q20 3Q21 %Chg
36,446 35,223 3% 26,285 28,488 8% 8341 9,833  18%
17,090 16,331 4% 12,634 14085  11% 4672 5388  15%
8,996 9,482 5% 8,547 6,022 -30% 1,753 1,846 5%
594 855  44% 650 363 -44% 190 88  -53%
63,126 61,891 2% 48,117 48,959 2% 14,956 17,155  15%
(33,806)  (32,686)  -3%  (24,064)  (24,510) 2% (8,263) (8,911) 8%
29,320 29,205 0% 24,053 24,449 2% 6,693 8244  23%
(2,853) (3382)  19% (1,908) (2,743)  44%  (636)  (622) 2%
26,467 25,823 2% 22,146 21,706 2% 6057 7,622  26%
(3,981) (3512) -12% (2,938) (2,867) 2%  (698) (1,044)  49%
22,486 22,311 1% 19,208 18,839 2% 5359 6579  23%
2,973,496 3,229,460 3,108,719 3,423,952
1,553,151 1,661,296 1,604,997 1,800,416
897,677 1,028,595 1,021,636 1,084,534
2,741,601 2,982,805 2,868,238 3,177,855
2,335,331 2,648,995 2,521,085 2,857,079
53,900 53,800 53,800 46,800
231,895 246,656 240,481 246,096
53.55% 52.81% 50.01% 50.06%
10.27% 9.32% 10.84% 10.20%
0.77% 0.72% 0.84% 0.76%
2,286 2,274 2,488 3,104
0.15% 0.14% 0.16% 0.18%
25,983 26,846 26,391 28,282
1137% 1180% 1061% 911%
15.1% 16.9%
12.3% 14.2%
65.5% 62.5% 63.3% 62.8%
70.1% 69.7% 68.4% 70.4%
48.8% 38.7% 45.0% 36.1%
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FY20/ oM21/ 3Q21/
FY19 9M20 3Q20
FY19 FY20 % Chg 9M20 9M21 % Chg 3Q20 3Q21 % Chg
25,343 25,498 1% 18,436 20,225 10% 6,045 6,671 10%
19,550 19,413 1% 14,132 15012 6% 4,777 5,204 9%
19,077 18,848 1% 14,086 14,600 4% 4,718 5,154 9%
572 572 0% 412 676 64% 128 184 43%
42 45 6% 35 35 1% 11 11 1%
1,020 1,254 23% 950 1,255 32% 535 457 -15%
555 546 2% 417 408 2% 136 140 2%
465 708 52% 533 847 59% 399 318 -20%
0 0 0% 0 0 0% 0 0 0%
(10,321)  (10,669) 3%  (7.938)  (7,595) 4% (2,588) (2,401) 7%
(395) 139 -135% 127 (391) 407% (186) (68) -64%
(3,409) (3,411) 0%  (2446)  (2,807) 15% (804) (999) 24%
(4,097) (4,224) 3% (3,033) (3315 9% (994) (1,163) 17%
2,490 2,553 3% 2,193 2,458 12% 820 1,177 43%
5 5 1% 0 (2  -519% () ) -248%
(389) (385) 1% (326) (346) 6% (83) (158) 91%
2,106 2,174 3% 1,867 2,110 13% 737 1,018 38%
43,008 44,298 41,656 47,446
12,656 13,130 12,112 13,625
84.8% 83.2% 83.2%  87.3%
93.0% 92.9% 91.7%  90.0%
18.57% 16.86% 20.10%  21.03%
5.19% 4.98% 5.88%  6.13%
339% 323%
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