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—e—Avg. rate of interest-earning assets —=—Interest spread Net interest margin :--<-- Funding cost
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1.88% —— —
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1.84%  1.83% 1.81% 1.83% 185% 185% 1809 180% 1.82% 1.83%

1.66% 1.67%

1.20% 1189 1:24% 1.25% 1.26% 1.25% 122% 1.22% 1.22% 1.23%
1.07%
@ oottt MARTTIN R PO @cecoccecee @cecoccecee P R "(; """" 0'(; -------- @cecenccnas ®
0.75% 0.79%  * * 07795 079% 0.80% 0.81% 086% 0.86% 0.85% 0.83%

FY14 FY15 FY16 FY17 1Q18 1H18 9M18 FY18 1Q19 1H19 9M19 FY19

Quarterly 4Q17 1Q18 2Qi18 3Q18 4Qi18 1Q19 2Q19 3Q19 4Q19
Spread 1.76% 1.81% 1.85% 1.90% 1.83% 1.80% 1.81% 1.85% 1.86%
NIM 1.22% 1.24% 1.26% 1.27% 1.22% 1.22% 1.22% 1.23% 1.26%

NIM-pro forma excl. China® 1.19% 1.21% 1.22% 1.25% 1.22% 1.22% 1.22% 1.23% 1.26%
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Profit

Margin FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19

VNB/FYP 19% 26% 23% 27% 38% 22% 24% 31%

VNB/FYPE | 54% 70% 75% 57% 56% 64% 72% 65%

(NTSBN)

——Target -=-Actual
75.5

62.5

50.0

—
s00 525 2 50.5 515 520

L 460 | | | | | | | J
FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19

YoY 3% 4% 8% 31% -33% 2% 21%
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HNRANS-EERE
(NTS$BN) FY16 FY17 FY18 FY19
Main e EEt 5,001.1 5,502.6 5,761.0 6,415.0
Weight Weight Weight Amount Return Weight Amount Return
IRERNEIRE 1.3% 1.6% 1.1% 61 0.6% 3.7% 237 0.6%
BEAEE 7.9% 8.4% 7.5% 431 9.6% 5.0% 322 7.9%
B 6.4%  63%  6.7% 388 87%  5.8% 370 6.5%
BNES 6.5% 5.5% 5.0% 287 3.6% 7.9% 505 5.7%
B 53.8%  55.7% 58.6% 3,374  4.6% 58.9% 3,777  53%
R IER 8.9% 8.1% 7.1% 411 2.0% 5.3% 341 2.1%
(FEEH 3.3% 3.0% 3.0% 170 5.8% 2.7% 171 5.6%
REpE 9.8% 9.2% 8.7% 501 2.3% 8.2% 526 2.7%
H it 2.2% 2.4% 2.4% 140 2.6% 165
() BRESTERSHBES Y EE  BMESOSIMNETRARMERE -
mERE (2) EISNREREIMES Z BB R R BIRA BB R - 24
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594.5

115.3

441.2

364.0 362.1

3.2

FYi6 FY17 FY18 FY19 FY16 FY17 FY19

-73.1
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14.4% { 3.0
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Cathay FHC CAR (%)

146.3

141.1 139.0
127.1

FYie FY17 FY18 FY19
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BIS

CUB Capital Adequacy (%)

14.2 15.9 15.0 15.1

Tier2 Peis)

Tierl EloW;

FYie  FY17  FY18  FY19

Cathay Life RBC (%)

346.0

309.5
304.8 2917

FY16  FY17 FY18  FY19
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Euro, 0.6%

VND, 0.5%
\ Others, 1% Non-IG, 3%

AUD, 2%
CNH, 2%

Fully hedged to
usD

USD, 93%
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mAlEER (A4

FY19/
FY18
FY19 % Chg

4Q19/
4Q18
4Q19 % Chg

EEIA
NP E
FEERREENE
BEmEREWA
REEREERFE
Sl e )

REWE
RAERERIENEERSEREZMER

HtAMRLSNEE S

RIRER - AR REETERRT
S

HAEF

FiSMEH

RERFEA]

ESR&EE (Fat-7T)

BRFI 2 HY
BRRERKRA
BREERA
RBEINEBRRE
(BER)

BEERER (A

WEE 8,841,510

R
EEER
FIORRERRME (BH)
FHBEERME (G6)
ESRRERESRARK)

EXEERER
BEABEER

N

(1) AEFMBENEHRSE  FANBBLEERIMBERE
(2) AMEBAA - HENAR—ESNEH

(3) 2018/1/1#BHRAIFRSY - RIHAEMIBIELTER

196,367 9%
2,346 -68%
631,487 9%

(394,074)  18%
(365,669)  -1%

89,621 8%
1,149 14%
587  109%

(2,205)  -52%
(89,050)  13%
70557 2%

(6,698) 7%
63,859  23%

4.76

12,618

10,065,479

782,027

9.74%
0.66%
110%

139%

49,426 2%
(438) -139%

184,747 8%
(94,801) (137,238)  45%
(78,590)  -25%

12,646  912%
505 1423%
4,891  349%
(1,585) -37%

(25,136)  20%

9,227  342%
2,480  140%
11,707 522%

0.90
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BZRAS

(FHat-B8T)

mEEER (GH#)

BRREKRA
BRBRERA

BRAEZKWA

FHEBUA
KERRENS
RERDEE

REFECERIB)S
BBRECERIB)R

REMAHER)R
SN R ELA

FIRERR

Hth=EBA

DEEIR PRI A MU

B R RIRAE AN

HAitRER S K EL AR B 22 5 2 8)

EREAEER

HithEEHAR

FATE PR

DEEIRPIRIRE RER

2XEN

BEEMPARZH

PRSRR(E )Rl

A

Bk B

BEEBER
mEE

—ARIRE

DEEIRE
RipREREMARERE
mEE

MR

EERR
NEERBEWAFYP)
NEESBERBEWA(FYPE)
BRAX

25ERHEER

IR R
TIRERME

BEXEERIGE ([EfE)
EARFEEZR (RBC ratio)

N

FY19/ 4Q19/
FYi8 4Q18
FY17 FY18 FY19 % Chg 4Q18 4Q19 % Chg
608,404 559,386 608,641 9% 166,666 178,293 7%
607,547 558,929 607,820 9% 165997 177,600 7%
301 762 356 -53% 306 334 9%
9,468 9,148 8,450 -8% 2,082 2,222 7%
173,846 197,281 228,037 16% 47,099 47,514 1%
43,625 49,374 38,929 -21% 4430 10211  130%
21,233 15,092 36,365 141% 2,358 14,395 511%
(756) (740) 912 223% (108) 290  368%
(28,258) (44,019) (61,689) -40%  (14,854)  (15443)  -4%
209,691 216,988 242,553 12% 38,925 56968  46%
5,069 5,508 6,107 11% 1,470 1,700  16%
44,304 28,084 63,653 127%  (1,596) 17,353 1187%
(284,023) (357,244)  (349,158) 2% (101,642)  (73,304) -28%
(445,843) (333,716)  (393,679) 18%  (94,603) (137,130)  45%
(32,507) (33,900) (43,834) 29%  (9,150) (14,033)  53%
(6,418) (7,765) (6,394) -18%  (2,059)  (2,019)  -2%
(1,963) (2,331) (2.730) 17% (592) (704)  19%
(44,304) (28,084) (63,653)  127% 1,596  (17,353) 1187%
(28,790) (29,165) (30,692) 5%  (7,614)  (7,846) 3%
1,442 1,312 1,710 30% 245 515  111%
2,294 1,773 (2,216)  225% 683 3,413 399%
36,268 30,297 38,293 26%  (5,952) 7,716  230%
6,097,655 6,391,395 7,085,624
5,542,385 5,844,430 6,478,081
555,269 546,964 607,542
4944292 5313167 5,683,424
5,656,473 6,029,265 6,491,106
441,181 362,129 594,518
233,250 211,588 201,064
78,602 71,372 96,313
8.6% 9.6% 10.6%
98.2% 98.4% 98.0%
94.3% 94.7% 96.4%
9.01% 7.25% 8.01%
0.62% 0.48% 0.57%
309% 292% 346%

(1) XEFRREMEHRSE  FHANSESEERZIMBERS

(2) FANEAA - BEENBFA—ESRE

(3) 2018/1/1#EHRFIFRSY - FIHAEMEEATER
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BEAEERIERE (ER)
:QKLE% (BIS Ratio)
E—HERLER

FZHLE (fEES)
asEmRt
SMNEETFRIED

N
) AEREEHEHSE .

) 2018/1/1#EERAIFRSI - Huflﬂ =

1 HANAES
(2) FAMERA - BEENBF—ESERE
A3

FY19/ 4Q19/
FY18 4Q18
FY17 FY18 FY19 % Chg 4Q18 4Q19 % Chg
20,701 33,397 36,446 9% 8,799 9,393 7%
14,862 16,678 17,090 2% 3,805 4,009 5%
9,442 9,862 8996  -9% 1,073 792 -26%
1,216 918 594  -35% 299 142 -52%
55222 60,855 63,126 4% 13977 14,336 3%
(29,301)  (31,340) (33,806) 8%  (8,233)  (8,786) 7%
25920 29515 29,320  -1% 5,744 5,550 -3%
(3494)  (5,032)  (2,853) -43%  (2,720)  (1,302)  -52%
22,426 24,483 26,467 8% 3,024 4248  40%
(2763)  (3,230)  (3,981) 23% (174) (884)  408%
19,664 21,253 22,486 6% 2,850 3,365  18%
2,735,704 2,843,881 2,973,496
1,434,558 1,595,323 1,553,151
859,500 878,001 897,677
2,553,396 2,638,074 2,741,601
2,098,368 2,227,662 2,335,331
63,350 55600 53,900
182,308 205,807 231,895
53.06%  51.50%  53.55%
11.49%  10.86%  10.27%
0.74% 0.76% 0.77%
2,982 2,563 2,286
0.21% 0.16% 0.15%
22553 23879 250983
756% 93206 1137%
15.9% 15.0% 15.1%
11.7% 11.8% 12.3%
73.7% 77.7% 70.1%
49.1% 46.6% 48.8%

EERZMBRE
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(1) XEFREEMEHRSE -
(2 ANERA - BEEMBL—

(RBC ratio)

HAARE
EERBE

(3) 2018/1/1#EERARIFRSY - HlJEﬁ'”TL%EK%iﬁﬁ

FY19/ 4Q19/
FY18 4Q18
FY17 FY18 FY19 %Chg  4Q18  4Q19  %Chg
21,878 23,186 25,343 9% 6,144 7,150 16%
16,610 17,797 19,550 10% 4,635 5598 21%
16,344 17,349 19,077 10% 4,437 5,196 17%
489 556 572 3% 162 145 -10%
42 43 42 -1% 11 10 -6%
892 640 1,020 59% (165) 257 256%
547 559 555 -1% 138 144 4%
345 81 465 473% (303) 113 137%
0 0 0 0% 0 0 0%
(9,138)  (9,408) (10,321) 10%  (2,433)  (2,840) 17%
10 (406) (395) -3% (198) (108) -46%
(2,859)  (3,043)  (3,409) 12% (800)  (1,014) 27%
(3,609)  (3,848)  (4,097) 6%  (1,028)  (1,118) 9%
2,170 1,883 2,490 32% (13) 528 4024%
(16) (24) 5 123% (15) 6 138%
(297) (349) (389) 11% (40) (75) 88%
1,858 1,510 2,106 40% (68) 459 772%
38,351 37,956 43,008
10,517 10,025 12,656
80.0%  81.8%  84.8%
90.9%  92.2%  93.0%
18.83%  14.69%  18.57%
485%  3.96%  5.19%
392% 370% 339%
SEBYTMERS
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