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SR BRI L LHE TN T EFFAL R
EPHLEHL AR 12 B 2 5EPFE OGS
( Probability of default, "PD” )>» 3 » i# 94 £ & ( Loss
given default, "LGD” ) & % ™ i& ¥ % *& % ( Exposure at
default, “EAD” ) » & ¥ & [ W& § @2 5 & 93
FE12® 2 3P RFFEH L -
EOWF L F A ~f,&’.—fp_‘1§¥%4f§§i%§¢i§f;_ X
2B F o BOFAFRF AL FERBES L HL -

TN A F o EEH PR R

1
(%\»

ZEQFAFRRFEFEL T X4 (Moody's) T
AL FREHNBF BN FLFIREL T R

# (Moody's) T = F 2 T3 5 ik X RFERFET R

G ?VKLWW%AW(M%WPiéfﬁiﬁmw
EFE)DERFLFHEFE - ZORGTEGRLERT

G dE A KW

B % 2 R F AT

o1 s e ¥ e ¥ RRP R

# N R -3 3 S S I S B S SR S P
11L& 10 1044 $ 342 § 378 $ 18 5 3747 5 646 S 81 74 $ 5286
AERES (i) 2442 ( 188) 5 2226 ( 352) 1) - 4,132
few © kg2 iR - - - 185 - - - 185
W R - - - 374) - E 374)
111 & 12 7 31 p &4f $ 2784 § 190 § 23 § 5784 0§ 204§ 80 4§ 9229
110 # 17 1 p 43 $ 192 $ 270 $ 26 % 9222 $ 305 § 28 8 74§ 94857
AERMT (i) ( 15%) 108 ( 8) 2,520 341 53 - 1,424
W Rk - - - (_90,99%) - - - (_9099%)
110 & 12 7 31 p &4f $ 34 0§ 37 § 18§ 374 $ 646 $ 8 8 4§ 5286

4 FAAE D %

~

BiFEEHLEITA T G- ER BRI
111 = 2 110 & 12 * 31Bi’éﬂfﬁ??%‘%ﬁ%’*i—’@ﬁﬁﬁﬁﬁé

TR A~ W 5 9,173,021 + =~ 2 8,918,105 i+ ~ o
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(1) R & & A 47
T E TR R f,’,‘ﬁa‘r‘q AP R AL BEER
MERI FEA A PERXLE Y AR ZFT EBL URA
AFEEZRCT LG A LEH P L EFLE L F L E
Bm &g Ewand FRRDNET A R A LR K oo
111 & 12 * 31 p
R p R AR A2
i A% b ¥
1" p 123@ " 316" 6 7 11t & s
&G
IREEN $ 733,178 $ - $ - $ - $ 733,178
FER2 LG EF
B Eami 1,202,232 647 - - 1,202,879
HERFELG 3,991,622 - - - 3,991,622
REREEE B @S
AR 236,338 472,676 709,014 2,836,062 4,254,090
BEEEE -G 566 1,132 1,698 6,800 10,196
BEEAREE 14,121,660 - - - 14,121,660
Bt 2% 11,777,015 - 196,410 571,367 12,544,792
A gpf f 25,157 - - - 25,157
RFLGF 7,509 15,241 20,926 37,875 81,551
k| is 1,036,595 - - - 1,036,595
& 3 $ 33,131,872 $ 489,696 $ 928,048 $ 3,452,104 $ 38,001,720
ik A B 87.19% 1.29% 2.44% 9.08% 100%
EHEFCRAPEAEZFE TR X LG L EE D
PTFARNARLIE S BLI3BI P B RE S
111 # 12 * 31 p
R& g £
1z ES # i
1ip 7 p 123" 316" 61 7 11t & +
ERTA
WEZHFRE $ 3,207,478 $ - $ - $ - $ 3,207,478
B E R R
22 ERTA
CIEEA 14,250 - - - 14,250
TEREE 2,323,599 - - - 2,323,599
RS WS
& 1,653,645 - - - 1,653,645
BEEERE 159,636 - - - 159,636
FALEF A
H 159 - - - 159
BHL G FEFERA
R EER L AT
A —ind 4,021,487 - - - 4,021,487
FlcE 5 T 376,847 740,404 1,110,606 4,442,419 6,670,276
Hped RE e 2 Ko
il B O AT 2,873 5,746 8,619 34,480 51,718
Bl % E AR 132,946 265,892 398,836 - 797,674
L EHEEE S 14,143,696 - - - 14,143,696
BEEEGHE SR
#wE—F N 85,267 170,534 255,801 1,023,198 1,534,800
) k& ei] 11,054,636 - - 44,491 11,099,127
A is 1,455,722 1,463 2,195 1,255,491 2,714,871
) 3 38,632,241 1,184,039 1,776,057 6,800,079 48,392,416
R $ 5,500,369 $ 694,343 $ 848,009 $ 3,347,975 $10,390,696
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110 & 12 * 31 p
EmiRRENE S L
it A & B
17 p 133! 3160 6iF 1 11 b £ [
3L
k2 e $ 1,670,185 $ - $ - $ - $ 1,670,185
BATERE 4,959,166 - - - 4,959,166
SEERD AR
22 Epf G 1,613,814 - - - 1,613,814
HERFELG 2,666,221 - - - 2,666,221
REEEEE AR
i AR 162,394 324,788 487,182 1,948,735 2,923,099
£ - — 7~ 339 678 1,017 4,061 6,095
BRE AR 10,909,517 - - - 10,909,517
T i 38 19,716,152 - 241,094 498,732 20,455,978
B hf G 101,229 - - - 101,229
AEFLT 6,455 12,929 19,034 38,323 76,741
H is 11,200,936 - - - 11,200,936
& 3+ $ 53,006,408 $ 338,395 $ 748,327 $ 2,489,851 56,582,981
13- -] 93.68% 0.60% 1.32% 4.40% 100%
4= oy 32 PR , 4 s o+ ¥ PN
R HR RGP EALSEHE YR ER S EE 2
PREEARAARLE B3R pZEIRE S
110 # 12 ®* 31 p
M EREH T L
e % W m
19 p 123@ 3360 61F 7 11+ & 3
$ 4,711,990 $ - $ - $ - $ 4,711,990
3,702,238 - - - 3,702,238
50,146 - - - 50,146
205,263 - - - 205,263
303 - - - 303
A it 8 2,654,273 - - . 2,654,273
Telc 5 R T ac 606,280 1,199,506 1,799,259 7,197,032 10,802,077
BRERELE R
L TR AT 1,933 3,866 5,799 23,187 34,785
Rejc#E % ? v 136,191 272,382 408,574 - 817,147
L EEsEL S 10,914,357 - - - 10,914,357
1%1%,\;}}§|,5"1%_,‘/:l1¥1%,~|§-
#E—F N 66,704 133,408 200,112 800,452 1,200,676
) XfEvei 18,262,075 - - 12,035 18,274,110
H is 11,915,461 265 397 1,600,000 13,516,123
‘| 53,227,214 1,609,427 2,414,141 9,632,706 66,883,488
7 $ 220,806 $ 1,271,032 $ 1,665,814 $ 7,142,855 $10,300,507
RS R e W
& o P e dp R4 PIHF (stress testing) # 7 F 4
- > N A N -1 2 . NI s
mE R TE o MR R AEEE Y 2 ?‘J'T%‘b?‘:"f R
SPFEMBREOREN 0 NEREN 2P T ERE
Moo BAFReHFE L2 HFAd LA EEFLZ




ﬁ-‘_é"%—’/_%_o
BFE&EH > Ftak*RiFePRLHER b.v Tl c
FERPENE -
CFAZ{FAF > % a3 WESX birr KT
" B wd F & oo
) ERE AP E TR
EH AP APFFEDLEFLY P BEERTAADEF
MAE I GEEE > G r i Es o d wEEIERRFLORE
B BERE A X FRLE SN AR ERBEFHLHRE ¥
BREBTAZF @M F c FHZHETE - £ 2PN
FoRHP P AR N ERFREE e BHAEARBT A L EEH T
PAREFREE SRR RmAFEMEI T A AT A & EH

hlEr iR T AL AN ERE G TR
111 # 12 7 31 p

N © B
£ F A PMERE £ T A BMERE & b B
& @ F A % N M G & W FER £ S M E OB RBE & ;X &
BELE FLERL R
B EERs bpTA
SR v G $4,021,487  $3,991,622  $4,021487  $3991,622 $ 29,865

- 79 -



11,948)

($

$ 2,666,221 $ 2,654,273 $ 2,666,221

$ 2,654,273
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=
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e
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%

2
‘4

P

F

2

KH o F A

Frp

B
31 p

7N
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1

PR

&L A P

5% 42
111 & 12 *

W

e

fme
oo

Y

fme
Whe Ave

29,865)

($

$

4,021,487

$ 3,991,622

o

I

#

$

3,991,622

HEC

T

EIF R ARG R AR b2 M
31 p

v

110 & 12 *

bme
oo

11,948

$

$

$ 2,654,273

$ 2,666,221 $ - $ 2,666,221
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~ MR

=RV

ARk
AT E ST E VRS ARIEE TE R AL H K
M%’ﬁiﬁaﬁiwaogﬁﬁﬁﬁ%ﬁ4ﬁii¥%1

(=) Mkt 2 BfER MG
B i . 2 ow s H xR 2 W
RE &miyaisnt 27 (R &) 2 =
R &R L8750 2P (ML ERF) ngaf
W3 A0 %nmrg s (B 43) AN
ML L AP FE%rs 20 (F3 A%) ERE AN
RPEFSHFHEFERFF A2 (RHH4EG) Yo o &
AP FALFF AP (P FR) BE T 4 X
P4 FokG 1P (prd Fa) IS TEDY
ke I et Ry
(R RGH 2 hL)
AfrRZELXRGFT AN (AR ES) H Rt A
()M BAF2Ex2 3 TR
1. 8F %4
R A 111#127% 31p 110£12 7 31p

B3 & &84 $ 3,515,520 $14,336,986

REFHBRFEMREL GF M &~ S o R %E Rz 4d
z‘r%%g_i%irizq;{;ﬁ nq;,mg\g v 1R MR A H @ ZE N

FALZELREL S UHTAGRF LD K FHRP FR

iR E B G AR

SEFERL N EFEL ART A

R AR 111#127% 31 p 110#£127 31 p

Hois Bk A

IR A 5 628 $ 9960
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R A 111#12* 31p 110%12% 31p
Yo %’v AR
R & &EaE $1,573,034 $ 265,339

‘thl F).?ES_A’:(*E}IJ‘H]‘&?L/:‘#?}%)

RN I 4 111#12% 31p 110#12 7 31p
Vo o P
F3 43 $ 16,522 $ 14,806

A RS- I - 111#12% 31p 110#£127 31 p
LI A
IS $ 3,390,281 $2,234,611
ESE Sh 1,496,350 559,180
R A% 58,121 21,844
Hw R i
SESEE AN ¥
(32) 2,345,956 1,151,933
$ 7,290,708 $ 3,967,568

ol

-nt'\\-
Bt
ka7

LR ARG TER L KT G

R N A 111#12% 31p 110#12% 31p
A o P
M3 &£ (Go) $ 484,896 $ 373,017
Yo % A
R 32 #4207 29,830 70,003
M3+ & 22,997 17,699
$ 537,723 $ 460,719

C e TR IR BN R

2 S - B | s 7}16_ 111# B 110# B
R ET A
Yo av AL
ENREE $ 27,793 $ 142,860
fp B E4F 564 15,624
$ 28,357 $ 158,484
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o7 o p B AN LA 111&£12731p 110#127 31p
FLF L SRS
M3+ & $111,110 $ 143,275
M2 &EaE 11,794 18,212
$ 122,904 $161,487
R A - 111+ & 110# &
Fgr (RAEEFEFH)
oo F
M3+ & $ 7204 $ 1,365

@ﬁé?@@%4%£W%ﬁ%ﬁﬁﬁﬁ¥4¢ﬁ%ﬁﬁﬁ
S : BE xR 1112 110 # R A2 FH F » 5 5 106~115 & 2
105~115 & » 42 & kg 2 AL £ FHF R F L > T LR L
AT LA

tRBAELE LN RER - R BEAFEITE Y A1 o

LIRS
EFFr e g EFR Y ZAANHERE FFLEER

EeomPaFARSEL 2 EFLEAd AT

111# & 110# &
AR 2 AEFEAR
{4 $ 7336 5 6303
GRS S R RS
M A 8w b 111# & 110# &
Yo ?v A
M3 4 & $ 129,843 $ 209,283
M3 &84E 13,166 22,000
$ 143,009 $ 231,283
& e >
R A 111# & 110# &
L A
M3 & &84 $ 23,909 $ 2488

- 83 -



110+ &

$ 4,663

110 &

R AR - 111+ &
L A2
Wﬁ‘ A % $ -
11. 8 & 3§ ¥4 4
- R - 111+ &
H i B %A
SRR ES $ 1,325
12. 2 & g £ 5
IR PR 111# A
LR
AP E $ 31,186
L A
M3 &84E 211,477
B3 A& 103,595

Mg F2 o
P4 T

9,957

356,215

3,802

110# &

$ 27,711

320,255
94,136

2,912

445,014

PRYER T AR GEHRS S ERAHE Rk Y
H %

ﬂ%i’ 2 PE LR R A AR e
13. 2 @ I & % iF A
Mo oA oo 8 %6_ 111 B 110# &
I AL
ﬂ%,’.\ﬁ 4T $ 2,400 7,551
YRR - i
111# B 110# &
558 1 Qa all $ 165,003 $ 187,066
i3 B%‘v i all 2,058 1,992
Wi R # L 1,100 -
168,161 189,058
@xa)ﬁ,LJﬁ?I‘l’AﬁEg%ji{\%ji‘E%A‘\?;?}‘35‘_/:.‘
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Ji

EH AP TATALERESNFEEHEFEIL CREY
FEE UL AELGASLE P BHTEAZ Y RN L F
&

111#12% 31 p 110#£127 31 p
ZUF|F A —nd (HEFH B
& FA) $ 1,200,000 $ 1,600,000
KELr 4

2 = 262,529 261,826

= A f 27,812 29,349
S EARFLHIRTAELGTR

TR GREE D EBHA AR R R A
HIBLEF AL SRR IANBER IS o L E A B F2

L SN VA
111#12% 31p
g = ¥R s ®
b e ? A
E 4 = $ 143,272 30.708 $ 4,399,609
o} w2 B f—;;j
E4 = 187,920 30.708 5,770,659
Hix o 20l /370
110#12% 31 p
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ASSETS
CURRENT ASSETS:
Cash and cash equivalents

CATHAY CAPITAL(ASIA) LIMITED
BALANCE SHEETS
DECEMBER 31,2022 AND 2021
(In H.K. Dollars)

Financial assets at fair value through profit

or loss
Other received
Prepayments

Total current assets

NON-CURRENT ASSETS:
Other non-current assets

TOTAL ASSETS
LIABILITIES AND EQUITY

CURRENT LIABILITIES:
Short-term loans
Account Payable
Other payables from related parties
Accruals
Total current liabilities

Total liabilities

EQUITY:

Share capital

Retained earnings (Accumulated losses)
Total equity

TOTAL LIABILITIES AND EQUITY

December 31, 2022 December 31, 2021

Amount % Amount %
$105,991,877 60 $176,686,019 45
69,373,228 39 217,101,407 55
751,519 - 1,985,549 -
1,795 - 968 -
176,118,419 99 395,773,943 100
859,832 1 - -
$176,978,251 100 $395,773,943 100
$167,435,667 95 $391,446,178 99
_ - 372,565 -
28,335,213 16 1,199,200 1
96,761 - 953,113 -
195,867,641 111 393,971,056 100
195,867,641 111 393,971,056 100
1,000,000 - 1,000,000 -
(__19,889,390) (_11) 802,887 -
(__18,889,390) (11 1,802,887 -
$176,978,251 100 $395,773,943 100
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R

Revenue and expense

Net gains (loss) from sale of securities held for

operations
Interest revenue

Net gains (loss) from measurement at fair value
through profit or loss for securities held for

operations
Net gains (loss) from derivative financial
instruments-futures
Other operating income
Total revenues (loss)
Dealers” exchange fee expenses
Finance costs
Employee benefits expenses
Other operating expenses
Total expenses
Operating income (loss)
Non-operating income and expenses
Net income (loss) before tax
Income tax expense
Net income (loss)
Total other comprehensive income, net of tax
Total comprehensive income (loss)

CATHAY CAPITAL(ASIA) LIMITED
STATEMENTS OF COMPREHENSIVE INCOME
FOR THE YEARS ENDED DECEMBER 31,2022 AND 2021
(In H.K. Dollars)

2022 2021
Amount Amount
($23,188,293) $ 1,578,050
9,944,815 8,689,935
1,943,587 ( 2,075318)
1,458,695 ( 1,370,180)
206,859 28,203
(__9,634,337) 6,850,690
( 701,592) ( 36,126) (
( 5757,004) ( 2,936,180) (
( 443,000) ( 330,705) (
(__4,182,818) (__1,790,519) (
(_11,084,414) (__5,093,530) (
( 20,718,751) 1,757,160
26,474 1,328
(' 20,692,277) 1,758,488
- ( 840415)
(' 20,692,277) 918,073
($20,692,277) $ 918,073 3
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