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¢ T A $ 7,700,000 $ 7,700,000 $ 7,700,000

CFFL F AR ERGI L 107 FRE G - AR PR
Iz 841 -

111 & 57 4p SFF A FRAERPARMSLZLEH T
7 &% 40,000 #F i o F F AT AR P 7L 111 & 67 27 P 0 F Tk
AR BEH 4 5 7,700,000 F A > E %G gE 10 =~ - 5 770,000 # ik e

- 45 -



112#6% 30p 111#12* 31p  111#6% 30p

& A RS S B RIR
£ LA (1)
WEHFEYR $ 891,766 $ 891,766 $ 891,766

W AR (2)
Wi A A 23,044 23,021 6,401
$ 914,810 $ 914,787 $ 898,167

AR UFA GBI T ER P R T

-

2. W3 & = EE £ 111 & 11 18 p A ZUE BMEHFT 5> &
fﬁ;éf,&@’i@@fﬂ;&i 10%d M3 £422 Amp =@ 2 |1
L A A J poin ik g 2 ;‘;‘u?%"tﬁ_’%?1124’=‘-2’51111
E120 AR 2P R E R 12 R ABLEHE T A
23 H =2 16,620 i &
() B &0z o i
BANPEAERL ERAE 40T
A o
5% A A5 3 o
B3P AL 2TEHRH -
Hi i RS2l g RIS HPTRFTHOH -
Bapd 3% € R JIRKBMALFHLA,RE > BIFRLE -

Rt

& o kT 51]»!@?}3}.,4,\ ﬁjai

ar =~ W N =

AP RARTZ R I AR SR Z (MR 1 AR

YA d gL Al GaEE A5 & £33 2
ﬂé?%&»%%?

FRA% 2. ¢F B TR B 2 3 7
EW A ARG RP D RE K

7 )8 2 B R A

B 50% - HEMEBRZTE - PHRNEPMFERNT B2 o

EADAEHE WA c 27 BB LR H
A

ALE W IR AR 25% 2 IR At WRE R R A 0§ WL & A e e

- 46 -



FuFeaoftr TEIFIEZRR 2 TYRHFEFER

R > BEFPEIDPEE }@%«iﬁf;u;_bfﬁxg—r,ﬁﬁ 20% 5 B w F
&

ot L EFAM LR RT AEF (ﬁf R DEEEC Y
Bl FUZEIFRER DT *?f»égﬁﬁi

50% > @A LHgEAFT AFA A FRE 2 o AP e g 111 2
110 & & ffs & 12 20% 4~ % 4% 7 & » @ 4 = f 281,883 # =~ 2
440,108 i+ =~ o

APk AEFHREREF Y 1100365484 5L 2 T WE M AR E
B®pl (IFRSs) i > HAFHFLOIF L FYAARFE | ERLTLHE
2 B P AR -

& F &% F ¥ 10500278285 L b R0 L FIRLEBAKT
B o mREEAR2ZEE BEBLXFE2PEP B AR 105 32 107 &
B @ARPE S s A 0.5%3 1%FEFP > RIANFHFEIHF A
106&)?;%3’%gi%ﬁﬁﬁﬁiiiéﬁféf%éiiﬁlﬁi'l?i?é"'ﬁﬁ‘ﬁl
Bt gL A BRREUFRORFRELFIP

A 23 2P k& FHEDPF S 11103802121 5 a0 R T > £ 4
LRI BACHFRERLET S L LRS- Bl S R
AR BT IR BRI RERFLEFHIZHRHE A
R I U e e O e T BRCE ek

N\
4

T4

%

M

L G4k P ] B oA D 316 F & o
AP 112398 8p % 111 # 57 4p 5% ¢ AFn®LE>
AR 111 2 110 &8 R @A e X 40T ¢

3 A A fie x & oo g (R )
111# B 110# & 111# B 110# B
Z T FAR R $ 140,942 $ 220,054
FuFeof 281,883 440,424
& %A 986,590 1,140,064 $ 1.28 $ 156
R A - 400,000 - 0.55

- 47 -



N
oRI

P 4~ B3R
P A4
B ¢h i A8 AR A
A 2 LR

SER G FEFERD A EFEL ERT

2P A~ AR EE
. el
AP E
Fir1 &
#1 5
ELEAE
J> AL R
APH B EFEHE
J EELE R EHE
IRy Fe
Hp kAR IR

P & A 4RI

- 48 -

FRHEMrFL T2 AR LR

112&17% 1p 111&1% 1p
16%30p 16%30p
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148 : 148 (__ 30462)
85,370 143,831 98,728 232,577
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ol REE - BlcERLE R A
F R F R~ &“Wé ,E_;)t!,-“__%% RNt ",,’ ‘::IE—I%—U\
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B KE A RERGE AR L

(5) #'& &4 F R & KW

RO RPFER SRR LIELEER P
ARSI S A S SR PR -l L e e e BN (- 2
MR e FFRINE A RENCERREAUF &
Wi g 'y # Delta Neutral 2 R Al F F & p Fijc i w
EHREFES & FECFEREREF FRE TR T
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ZEREF &
A2 IR &

FoEP o EERGEEI O TREE L
P A IR LR AR N AR B S &

B UF S BB N EE SR R
B F LTy E g (3 e-mail) = i rer B E AR
A F A= F AR > P FFEHINER D YRR
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(1) =t B » +7
RREREAT G NFE TS FRFFL R £
HAOP LA KT EME 2 FFE S PERRE - &G
B g end B E 8 274 HEBRRERE > 37240 o
WERT > AERYJIFFRF2FEFF AR REMEFE
BEFEESD AL G TR R AARR

N

AFlFx 75+ g8
#A & @ & (price value of basis point > PVBP) : #

EFeaflFd ML FHH 1 B A +E (basis point)

N
Ti\4

a.Delta: fg—?"g‘_ %3‘ iﬁ[} 1% ’]v‘_i, %‘g‘,—, 1% R T%’ f_"g_l'_

Tl

b.Gamma : F#E #F T AHFT A B HRH 1%pF > Z I =
EL
v

c.Vega:! & & LA H#HFT A b F Fd 1% > 3730
&

EHAPRBERTY NFEERTEENELHY R o
7 #F -k # (confidence level) T » F] 3 ¥k ' ¥+ & ¥
P F R LT R AL hb A BAF 2 « £ 8 270 % 1
99% 2. L g kB HE A K- p2ZRRE D AHEHD Fh G
A & & & 7w Rl (Back Test) v & 2% #0412 ¥ 5

Moo
EEH P REFERE PR RIS A III%G R E
1p k% iE
112#1%1p 26* 30p
- B 5 B gy *
b'GE £ 3R $ 51,607 $ 84,867 $ 37,782 $ 53,853
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111#171p 26" 307
E=EE % % B N
$ 26,318 $ 39,680 $ 16,985

T

*
$ 16,985

bo'&E & FF

(3) & 4 pl:# (Stress Test)
BB R 2 ¢ o 2 TR FOR A ORIFE
2B BRI
L R BN 2 i
- RES R AR
FHiEFRFE FEE

RPN O E S
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Wb (%40 B

$ 189 676

1% n % CEfld )

wER s (BF)

5, 551

Bk 'R (ﬁ‘r‘rr"%’fé'

( )
( 183,928)
( )
( 23)
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B4R A
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bk GREE(F/DF F &
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b. &g FigE X rgaqL
B.# i 92 % RAFLAEJFH N EH P AFGF 2T
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AT 2 ¥ HE-ROTRFEFPME BTGRP -
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HHE A D

given default,”LGD” )
default, “EAD” ) >

Jary

SIORA N S

S SRR EEEE R Ny
I O R U N
2L F R ERAES
SF2ZFRG EHYWF P

ﬁ (Moody's) = # = # 2

HE AR
( Probability of default,”PD” )»  » & ¥
6k E N K
TERPRFERY

12%7% 2 540 @F
CERERE SR

B FHPFREH L

=4
R
12 T rFa
13 4 F

P ( Exposure at

] 1
(Loss

L4

B2

il

=

7
~

2
Her e

PHEF 4w
A FREBES S -
AP B O AR T TR H
* 3= E 4 (Moody's) T H

B R e

Fisikyfh TRERFTR

%1?ﬁimwxw?m(m%@pigtﬁa@m
EFE) AFERFLTFREYE - ENRGHEGNERT
A2 B4 s A AZ BRI LEFEER o
Bz E
EH PR EEEARTALIFI G HF AP o
PBRFAR T E

(5) & =4 2
Ao

ii%'g‘ﬁ?’éﬂﬁr":

Far1 B # i T < i\/%v[z‘f*%' Rl §

# TR S B K B B Ed R ;«“ Ao B A A & ke
11217 1p43% $ 2784 $ 190 $ 23 $ 5784 $ 294 $ 80 $ 74 $ 9229
T 2,587 100 36 510 43 19 3,295
few @i a2 KR - - 47 - - 47
11267 30 P43 $ 5371 $ 2900 $ 59 $ 6341 $ 337 $ 99 $ 74 $12571
1117 1p43%F $ 342 $ 378 $ 18 $ 3747 $ 646 $ 81 $ 74 $ 528
A #E (e) 945 ( 173) 8 1,161 ( 300) 7 1,648
Jaw e kg2 KR - - - 90 - - 90
116 30 P43 $ 1287 $ 205 $ 26 $ 4998 $ 346 $ 8 $ 74 $ 7024
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RS X

AFHEHER2Pa 3 hs- FERL MNP RAR - #3
112 # 6 30 p 111 & 12 » 31 p 2 6 % 30p k> & EH = F
WAz I RERFTIHEAEAS Y S 9,065,902 #F ~~9,173,021
i+ ~ % 7,853,978
(1) & & & 17
FaE&mPER'GRpEH T RZALERZLIFERN
ARz F AL A FERLEY LR FAEBEL S UKAE
AFEBEFTHRT RGO  REHEST FEEFRLE LT &K
Bd e prL M ERERNET A FIFALDRE
112 # 6 * 30 p
R L FRENE A4
it A ] ¥
1 p 1237 " 3160 6By £ i
EX R A
= A $ 532307 $ -8 - % - $ 532307
BHBEAE 7,776,512 - - - 7,776,512
B ERDS LA
B2 apf i 873,366 3,479 - - 876,845
IS ES R 6,298,219 - - - 6,298,219
R R T L
i 116,629 233,258 349,887 1,399,539 2,099,313
A EEE— T 2,737 5474 8,211 32,838 49,260
B A 11,099,503 - - - 11,099,503
T i 477 35,554,386 - 8,847 1769304 37,332,537
B apid 148,866 - - - 148,866
Ff 7,518 15,060 20,415 38,886 81,879
2@ 283,241 - - - 283,241
£ $62693284 $ 257271 $ 387360 $ 3240567 % 66,578,482
bR b 94.16% 0.39% 0.58% 4.87% 100%
e HEFCRAFEFAEZIHE TR ELRZEE D
PREARIE BL3B P B RS
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112 # 6 * 30 p
M E TR T L
kS A 3 7
1ip " p 1230 3360 61F 7 11} & 3+
ERTA
REz2ERE $ 2,691,419 - % - % - $ 2,691,419
B ER DS L B
22 £RTA
Biags 69,208 - - - 69,208
FEES 6,662,823 - - - 6,662,823
RS S5
B 51,412 - - - 51,412
B REs 441,776 - - - 441,776
A1 EFTAE—
a3 359 - - - 359
BB E FLERD
R EEEL AT
At 6,681,403 - - - 6,681,403
Tefe# 5 i %% 555,637 1,097,346 1,646,019 6,584,068 9,883,070
W R h 2 o
P T A 312 624 936 3,740 5,612
Refc i | ARIE — 3 rLw
i# 162,147 324,294 486,441 - 972,882
LA REESL 11,122,210 - - - 11,122,210
BEPEEG AR B
wE—H N 84,432 168,864 253,296 1,013,187 1,519,779
L E ] 34,708,918 - - 72,081 34,780,999
4 s 1,102,260 - - 1,302,800 2,405,060
A 64,334,316 1,591,128 2,386,692 8,975,876 77,288,012
T h S $ 1,641,032 $ 1333857 $ 1,999,332 $ 5735309  $ 10,709,530
111 & 12 * 31 p
ERiGRAERE A A
i 3 # i
12 p 123" 3160 6 11t & i
it
Eicd NCE N $ 733178 $ - % - % - $ 733178
FEFER D B
B2 4@i 1,202,232 647 - - 1,202,879
WEw RS LG 3,991,622 - - - 3,991,622
A EEES LAY
b 236,338 472,676 709,014 2,836,062 4,254,090
B REE— T 566 1,132 1,698 6,800 10,196
BRI I 5 14,121,660 - - - 14,121,660
T o A7 9E 11,777,015 - 196,410 571,367 12,544,792
A smp i 25,157 - - - 25,157
RF LG 7,509 15,241 20,926 37,875 81,551
3 i 1,036,595 - - - 1,036,595
& 3 $33,131,872 $ 489,696 $ 928,048 $ 3,452,104  $ 38,001,720
ik B B 87.19% 1.29% 2.44% 9.08% 100%
B EHREHEFFELGEEEITFT AR
2035 3B P2 ml i S o
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111 & 12 * 31 p
MEmEHRT L
Iz A 3 7
12 p 1337 316" 6 r1 & 3+
ERTA
REENERE $ 3207478 % - % - % - $ 3207478
B RS o B
B2 ERTA
I 14,250 - - - 14,250
FEES 2,323,599 - - - 2,323,599
Bai A5G
# 1,653,645 - - - 1,653,645
Rl REA 159,636 - - - 159,636
VAR A
H 159 - - - 159
HEE R FEFERD
R EEE ART
A—ind 4,021,487 - - - 4,021,487
Bl s BT 376,847 740,404 1,110,606 4,442,419 6,670,276
Bl L2 ol
P T A 2,873 5,746 8,619 34,480 51,718
et | A5IE — 3 L
i# 132,946 265,892 398,836 - 797,674
FAEt Y 14,143,696 - - - 14,143,696
i ‘é,\%}%lﬁ‘l%—ﬁ& RS
: 85,267 170,534 255,801 1,023,198 1,534,800
11,054,636 - - 44,491 11,099,127
1,455,722 1,463 2,195 1,255,491 2,714,871
38,632,241 1,184,039 1,776,057 6,800,079 48,392,416
$ 5500369 $ 694,343 $ 848,009 $ 3,347,975  $10,390,696
111 & 6 * 30 p
A R AR AL
i 5 EF 2
12 p 123" 3160 67 11t & i
S S
EEINCE $ 679975 % -8 - % - $ 679975
BHFEAR 749,761 - - - 749,761
=R R S S R 2
B2 hpp 3,703,131 - - - 3,703,131
R e A 3,016,234 - - - 3,016,234
A LS A RS
P 145,712 291,424 437,136 1,748,539 2,622,811
BEEEe— 3,890 7,780 11,670 46,680 70,020
B s 11,482,075 - - - 11,482,075
T 4 A7 16,073,035 - 53,968 947,768 17,074,771
B smpi 60,985 - - - 60,985
RFLG 7,300 14,624 22,069 42,321 86,314
3 3 137,322 - - - 137,322
& 3 $36,059,420 $ 313,828 $ 524,843 $ 2785308  $ 39,683,399
i B B 90.87% 0.79% 1.32% 7.02% 100%
fr;ﬁﬂfﬁf”\[@;ffjﬁ?é?»%£ it %E*l%'f,\é EF*; £ H oo
PTAEAANARIE P BHLI3B P EYPRE S
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111 & 6 * 30 p
e g 4
kS A b, i
RS 1237 316" 6Bt & #*
ERTA
REZHERE $ 3185784 $ - % - % - $ 385784
BEFERD LG B
22 bRTA
ERUE L 239,137 - - - 239,137
YERS 1,817,145 - - - 1,817,145
Bl AEXFR
& 50,763 - - - 50,763
B EEs 511,907 - - - 511,907
FA1IEFT AR
H 1,730 - - - 1,730
BEH L ERD
R EEE L ART
A —ind 2,973,299 - - - 2,973,299
BlEXRTH 453,805 895,208 1,342,812 5,371,254 8,063,079
W i g 2 ol
AL 15 4 563 1,126 1,689 6,758 10,136
148,216 296,432 444,647 - 889,295
11,488,387 - - - 11,488,387
116,800 233,600 350,400 1,401,606 2,102,406
16,321,846 - - 19,397 16,341,243
534,045 138 207 1,209,069 1,743,459
37,843,427 1,426,504 2,139,755 8,008,084 49,417,770
$ 1,784,007 $ 1,112,676 $ 1,614912 $ 5222776 $ 9,734,371
F oA b G R R
& B o P o R4 PR (stress testing) & 7 F &
b PR o YREAEESEY 2R T > & H
2P FAMBRAEHE o NEREE DT &R
Moo BMAFReHFE A 2HFAF LR/ EEFLZ
L 3E Hp 2 ﬁ,%ﬁ‘r* ii—?? & /Tﬁvfi?f‘ﬂﬁ” v o A2 ?‘ & P
B ZER NFE AT RFEFEB LS F LD R T
EHNPEMTEAEL - FRELYPF L FT a2 ¥F
:]‘%— I]} o
FALZRIFRZFT &40 Sipd UTRAE S N
F},L@J ¥ %z w4
3 = b kb 2 > oy A8 b = BX
Atz & Ea>a T ?a%@%%%gﬂﬁmjirﬁﬁT
> REA s ~ = % 1 N e ox
EREIRZ ) L RTARFT EEIH T FEFT AL LD
E&‘ ] ‘% o
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A

BEs&4E# > % ab* REFEPRCHER b HE Tl c
FEHEELEAE o
CFAZ2 fHAF>% adti xS blewrHFH{
I SRS RN
) ERFASEFT A
EH 2P AP FFEDLEFLY C BEERTAADEF
Mypalipit g > B ETHFE o WEEIL R EGRE
SR BENE A B FRAE PN AP R RE LR ¥ e
BELEBTAZFEOMEF c SFHZHEIE S EH ST
FORBPAARRY B A FRZE S BERERT A L EEH T
%ﬂ%ﬂ$&%;%?&%,ﬁigﬁﬁﬂoT%gﬁ%gggﬁ
FAlEROERTAZ AMM ERL G TR
112 # 6 * 30 p
S A I
& BT A MM ERE &£ B F A BPHAERL o L &
£ B OF A W uW s £ 3 OFEe £ 2 B B OGS RBE o E I
B FL R
BEGEL 4T A
HEEREE $6,505,751 $6,298,219 $ 6,505,751 $ 6,298,219 $ 207,532
111 # 12 * 31 p
S A I
& BT A MM AERE £ B F A BPHAeRL o L &
& ﬁﬁ; *gv A 3 V—JJ e w & fF FtRw £ o n i}{fgi—;;}f‘ui}ifﬁ;a‘z R i
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CATHAY CAPITAL(ASIA) LIMITED
BALANCE SHEETS
JUNE 30,2023, DECEMBER 31,2022 AND JUNE 30,2022
(In H.K. Dollars)

June 30, 2023 December 31, 2022 June 30, 2022
Amount % Amount % Amount 9%
ASSETS
CURRENT ASSETS:
Cash and cash equivalents $ 23,885,482 35 $105,991,877 60 $ 28,360,480 15
Financial assets at fair value through profit
or loss 43,216,225 63 69,373,228 39 156,239,158 84
Account receivable - - - - 266,461 -
Other received 1,747,618 2 1,611,351 1 1,448,764 1
Prepayments 4,958 - 1,795 - 11,959 -
Total current assets 68,854,283 100 176,978,251 100 186,326,822 100

TOTAL ASSETS $ 68,854,283 100 $176,978,251 100 $186,326,822 100
LIABILITIES AND EQUITY
CURRENT LIABILITIES:
Short-term loans $ 70,898,391 103 $167,435,667 95 $126,278,394 68
Liabilities for bonds sold under repurchase
agrements - - - - 70,217,334 38
Account Payable 18,793,852 27 - - -
Other payables from related parties 475,724 1 28,335,213 16 2,407,523 -
Accruals 74,119 - 96,761 - 942,739 1
Total current liabilities 90,242,086 131 195,867,641 111 199,845,990 107
Total liabilities 90,242,086 131 195,867,641 111 199,845,990 107
EQUITY:
Share capital 1,000,000 1 1,000,000 - 1,000,000 1
Accumulated losses (__22387803) (_32) (__19,889,390) (_11) (__14,519,168) (__8
Total equity (__21,387,803) (_31) (__18889,390) (_11) (__13519,168) (__ 7

o
(]
(]

TOTAL LIABILITIES AND EQUITY $ 68,854,283 1 $176,978,251 10

$186,326,822 1
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CATHAY CAPITAL(ASIA) LIMITED

STATEMENTS OF COMPREHENSIVE INCOME
FOR THE SIX MONTHS ENDED JUNE 30,2023 AND 2022
(In H.K. Dollars)

Revenue and expense
Net gains (loss) from sale of securities held for
ogerations
Interest revenue
Net gains (loss) from measurement at fair value
through profit or loss for securities held for
operations
Net gains form derivative financial
instruments-futures
Other operating income (loss)
Total revenues (loss)
Dealer’s exchange fee expenses
Finance costs
Employee benefits expenses
Other operating expenses
Total expenses
Operating loss
Non-operating income and expenses
Net loss before tax
Income tax expense
Net loss
Total other comprehensive income, net of tax
Total comprehensive loss

January 1~June 30, 2023

January 1~June 30, 2022

Amount % Amount %
$ 698,389 38 ($ 1,848,687) 18
1,084,791 60 6,353,420 ( 63)
127,791 7 ( 16,955,510) 168
- ; 2,347,041 (23
(__ 87,086) (__5) 35,695 :
1,823,885 100 (_10,068,041) 100
( 441,291) ( 24) (" 300,110) 3
( 2469,274) ( 135) ( 2,350,590) 23
( 193,000) (1) ( 193,000) 2
(__1,242,053) (__68) (__2,413,403) 2
(__4,345,618) (__238) (_5,257,103) 52
(" 2,521,733) ( 138) (15,325,144) 152
23,320 1 3,089 -
( 2498,413) ( 137) (" 15,322,055) 152
( 2498413) ( 137) (15,322,055) 152
(5_2,498,413) (_137) ($ 15,322,055) 152
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